Leads Quality Quest 


Moving up from vice-president to president of the Canadian Stand- 


ards Association is James S. Cameron, a vice-president of Northern 
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Circulations 


Our Prosperity Is 


Spectre Of Cement Supply Again Haunts 
Building, But Situation Improved Over 
1954 In Most Other Parts Of Country 


Cement — vital ingredient in,;On the other coast, New Bruns- | 


—has bounded into the news/erable competition for supplies 
again with regional screams of|as an unusually big construction | 
shortage. Is cement short? Will| program progresses. 
its supply, or lack of it affect} Requirements for the St. Law- | 
building? Here are the facts: rence Seaway this year wil] be| 
The cement situation is better|smal]. But there will be some} 
this year than last, in spite of|impetus in ensuing years. One| 
more construction this year. Rea-| estimate places demand on the| 
| son is increased production capac- | Canadian side at about four mil- 
ity, Western regions where’ most | lion bbl, for five years. St. Law- 
ovens shortages are reported | rence Cement at Quebec City has | 
|may see the end of peak-of season |an order for some 1.5 million| 
|shortages soon. The outlook for| bbl. of cement for the U,S. side | 
}mnext year and following in Cen-| of the power project — equal to 
tral Canada is less clear with | one full year’s output of its plant. 
Seaway work ahead. | Western Europe apparently has 
In Ontario and Quebec, sup-!an excess supply of cement and 


; |4 ve 29¢ mini as res 
Canada record construction pace| wick contractors report consid-| ac above 2c minimum as result 


Peaches may run higher than | 


last year due to U. S. demands, | 


I iti 
n Securities 
|}drought possibly reducing size | - 
‘and volume. Canned prices, not| OTTAWA (Staff) — A turning 
yet set, expected to rise slightly | Point may have been reached in 
for beans, peas, tomatoes. Canada’s booming securities trade 
Colored cheese running about |With foreign investors. In May 
Canadians bought $8.3 millions 
more in stocks and bonds in for- 
tion. Output last week was 35% |eign countries than they sold. 
below same week a year ago. This was a sharp reversal of 
Aluminium prices boosted 1.2c|April’s trade, when net sales to 
lb. for ingots, 1c for pigs 99% |foreign investors resulted in a 
minimum average by Aluminium | capital inflow of $183 millions, 
Co. of America following 15¢c|Some of the reasons for the 
hourly wage increase. No change | Change in the flow of investment 
in Canadian prices reported early | Capital: 
this week. | —U.S. stock markets were 
Lake Whitefish down some 15c!} surging ahead, particularly in 
lb. from last year at 20-22c lb.| the second half of May. This evi- 
Reason: big catches, aaah dently prompted many American 
demand. (Continued on page 3, col. 4) 


hot, dry weather cutting produc- 


In Balance Here 


Our Future Sales to U. K. Hinge On Butler’s 
Big Drive To Correct Britain’s Trade And 
Payments Position; Here’s How Battle Shapes 


By MICHAEL BARKWAY 


OTTAWA (Staff) — Canada’s prosperity is deeply involved in the 
present efforts of R. A. Butler, the British Chancellor of the Ex- 
chequer, to correct Britain’s trade and payments position, 
The very high level of our exports to the United Kingdom, which 
has helped to bring a boom year to forest industries, mines, and other 
| primary industries, is precarious in the extreme unless Mr. Butler’s 
| efforts succeed in the fairly near future. 
Provisional Canadian trade figures for the first half of 1955 show 
| how distorted the balance of trade has become with the U. K. 
Britain bought from us in the six months $386 millions’ worth of 
goods. That is $100 millions, or more than one third, higher than in 
the first half of 1954. It is a bigger increase than we have achieved 
in our much larger total sales to the U.S. 
Britain sold to Canada in the same period only $184 millions’ 
worth. That is $20 millions or 10% less than last year, although 


Electric. For two years, Cameron will boss a staff of hundreds, a | plies seem to be adequate and is helping meet peak seasonal de- 


membership of more than 1,000 in the quest for continued high 
standards of Canadian workmanship. Cameron is on leave prior to 
retirement from Northern Electric. (Personality sketch — p., 6.) 


THE NATION’S BUSINESS 


To Speak Up Fast 
Is Moral Duty 


It is very urgent that future policy with respect to the pur- 
chase and pricing of uranium be decided and announced as soon 


as possible. 
The present situation is not fair to an important Canadian 


industry dr to the thousands of Canadians who have put savings | 


into it. 

Added to the normal speculative hazards of mine finding and 
mine development, we have in the uraniums the new hazard of 
having no good idea of what the value of uranium may be in 
the future. 

Here, briefly is the situation: 

Only three Canadian uranium mines have sales contracts 
allowing them to build mills. These are Gunnar, Aigom and 
Pronto. That is, they know that their output will be purchased 
at a satisfactory price at least until the contract expires March, 
1962. 

There are two further uranium prospects at that stage of 
development where they can actively seek a sales contract. These 
are Consolidated Denison and Bicroft. By every test these two 
seem to have as much reason to expect to get a contract as those 
that have. But until these actually have received a contract, un- 
certainty hangs over them. 


Will They Get Contracts? 


Then comes a third group of properties. Examples in the group 
are Can-Met, Faraday, Lorado, National Explorations, Lake Cinch. 
_ These are not so far advanced in development as the prop- 
erties previously mentioned. On work to date they look as if they 
will shortly be stepping up to apply for a sales contract. But by 
the time some of these are ready to ask for one will the buying 
agency want their ore and at what price? Will the period of time 
between the granting of a sales contract and the March 31, 1962, 
cut-off on eontracts permit adequate production for full return 
of capital and fair profit? 

Those are vital questions and at the moment nobody knows 
the answers. 

Further behind in the parade are numerous properties where 
exploration has already been attended by some degree of ore- 
finding success, this list including Cayzor, Spanish American, 
Black Bay, Lake Nordic, Pardee, St. Michael. 

For them the potential period of production between the 
gaining of a sales contract and the March 19, 1962, cut-off date 
is still shorter. 

So very real uncertainty hangs over a very big segment of 
Canada’s uranium industry and over the stock held by many 
Canadians. 

There is no reason for shouting at Ottawa to remove this 
uncertainty. Canada’s uranium-buying agency buys only as agent 
of the Americans. 


U.S. Has The Answers 


The answer to these uncertainties must come from the Ameri- 
¢ans and what the answer will be no one in Canada has any, good 
opinion. + 

Admittedly the problem which faces the U.S. officials charged 
with making the decision is not easy. 

Their present buying and pricing policy was established in the 
years following the war. At that time it was thought that uranium 
was a scarce metal. Uranium prospecting since then has demon- 
strated that uranium Is far from scarce. 


Since the original policy was arrived at, knowledge about | 


atomic needs has been greatly extended. But no dependable in- 


formation has yet reached the public indicating whether uranium | 


as an atomic fuel for war or peace uses is becoming more or less 
important. 

If uranium continues to be the chief atomic fuel, how much of 
it is needed? Roughly what annual production in the western 
world will meet demand? Here indeed is a very tough question 
for the decision-makers. 

A substantial amount of uranium production has gone into 
the American stockpile of atomic weapons. There have been 


assertations that purchases for this stockpiling program are for the | 


present completed. Is that so? 

What about industrial demand for uranium — fuel for atomic 
power plants, etc.? Here, indeed, some sagacious, far-sighted 
estimating is needed. 


This Job Needs Doing 


Difficult as the setting of a longer-range uranium-buying pro- 
gram is, the fact is it must be done, and promptly. 

The U.S. uranium policy was certainly successful. It abun- 
dantly achieved its purpose of getting rapidly large supplies of 
uranium. 

It got thousands of people prospecting and hundreds of thou- 
sands of people putting their savings into uranfum ventures. It 


got the Canadian Government to co-operate in giving effect to | 


that policy. 

But what happens now? 

The hard, inescapable fact is that the United States must 
come clean promptly. Does it want all the uranifn 
brought into the productive chain and at what price? Does it 
want more or less? The basic announced minimum price schedule 
gives few or no clues. Can uranium developers wisely press for- 
ward with their work? Does uranium development money stand 
a fair chance or doesn't it? 

There’s a heavy moral 
dsion-makers to speak fast 


ibility on the Washington de- 
uivocably. 


|deliveries good. 
| On the Prairies, some centres 
report acute to moderate short- | 


Manitoba has the worst situa- | 
tion, but a newly completed 
Canada Cement plant will come | 
to the rescue in a month or two. | 

Vancouver reports no shortage. 


mand here by exporting fairly 
substantial quantities to Canadian 
customers. These imports only 


———— | ages, while others have enough. | maintain an industry pattern of 


some years standing; Canada 

usually imports some cement, 
Here’s a look at the situation 

in some leading centres, with at- 
(Continued on page 2, col. 3) 


Rail Car: Orders, Outlook 


Signal Active 


A recent stepped-up flow of 
new orders to Canadian railway | 
equipment builders has brought 
new life to a depressed industry; 
could be the signal for a couple 
|of highly active years ahead. 

Right now Canada’s three ma- 
| jor manufacturers of freight roll- 
jing stock have orders for close 
to 4,000 freight and special equip- 
ment cars on their order books, 
representing around $35 millions 
in business, Although this rep- 
resents only a modest part of 
total plant capacity it is a prom- 
ising jump over last year and 
early spring orders position and 
jis likely to herald a substantial) 
flow of additional orders over the 
next few months. 

Both of the major railway com- 
panies while looking on current| 
orders as routine for replacement | 
purposes indicate next year’s re-| 
| quirements—to be announced in 
|the fall—will be “fairly heavy.” 
| There is evidence that freight or- 


Years Ahead 


ger slice in the overall railway 


next year. During the past year 
major stress has been on diesel- 
ization and new passenger equip- 
ment, 


In the last couple of months| 


orders totaling 1,170 freight cars 
and specialized rolling stock 
have been placed with National 
Steel Car Corp., Hamilton, by 
CNR and CPR. Eastern Car Co.— 
the Nova Scotia subsidiary of Do- 


minion Stee] & Coal—has 1,200 | 


railway car orders on its books; 


Canadian Car & Foundry, 1,400) 


car orders. 
Big Sales Potential 

Company officials all see a big 
market potential ahead in line 
with Canada’s quickening indus- 
trial tempo and general stepped- 
up flow of goods. If national car- 
loading figures continue to pick 


up at the rate of the last couple | 


of months — now running 8.7% 
ahead of last year but picking 


its policy has 


| ders will represent a much big-!| (Continued on page 2, col. 3) 


World’s Two Biggest Grocers 
Open Battle For Your Dollar 


way is expected to be building 
stores to go with the warehouse | 
in the near future. 


| The world’s two largest food 
chains are getting ready for an 
east-west competitive battle on 
Canadian soil. A & P Food Stores 
Ltd. has opened a campaign to get | 
western dollars. It plans to build 
stores in Western Canada for the 
first time. 

| This move is interpreted by 
some as a reply to Canada Safe- 
|way Stores Ltd.’s entry to On- 
tario with a big distribution 
warehouse outside Toronto. Safe- | 


Great Atlantic & Pacific Tea Co. | 
and the Safeway organization 
with its headquarters in Cali- 
| fornia, are the largest in the U.S. 


ditional side of Canada: A & P in 
Ontario and Quebec with perhaps 
$90 millions sales a year; Safe- 
way to the west, where it is the 
biggest food chain, with perhaps 
| $120 millions sales a year, 
A & P will build at least three 
Post Features | food markets in Winnipeg sub- 
7 ° | urbs this year. 
New Bid, Ask | Their move also puts a big 
» builder of factories for rental] in- 
Quotations |to the shopping centre business 
To further improve its ser- for the first time. Industrial | 
vice to readers, The Financial | Leaseholds of Toronto Ltd. will 
Post is publishing latest bid and construct and own the three Win- 
ask quotations available up to | nipeg markets. It will also build! 
press time. Stocks listed on the j|other stores with them and pro-| 
orcas ‘Bart, Ti aieaaree | Vide extensive parking 
Stock Excheijzge and the Can- ba The three Winnipeg stores are 
adian Stock xchange are in- | i? the range of about 13,000 sq. 
cluded in this. new listing, on | ft. floor area, and will with the| 
other stores constitute neighbor- 


page 19. This is in addition to 
the regular weekly quotations. (Continued on page 3, col. 2) 





Dog Days Done for 
Seasonal Slumps, Peaks Pass With Horse-and-Buggy Era 


jhad jumped to 2,236,955 — up 


By DONALD GORDON 
The dog days are dropping out| more than 60%. The experts say | 
of retail shopping in the view!|persons who own their own 
of most veteran Canadian retail| homes are less likely to limit! 
men, Statistics support their| their home improvements and re- 
stand, pairs to seasonal periods. 

The tradition that shoppers fol- (3) The birth rate is higher 
low seasonal patterns in their|again. In 1926 it was slightly 
buying, that industries alternate-| over 24 per 1,000 population. It 
ly hum and sit silent and busi-| dipped to a depression low of 20 
jmnessmen have busy and slack per 1,000 and now is riding at 
times is rooted firmly in Cana-| a comfortable 28 per 1,000, Babi s 
|dian business lore. But accord-| are a retailer’s delight because 
ing to ‘the experts, influences| they have year-round demands— 
| have been at work smoothing out another anti-seasonal influence. 
the pattern for the last 30 years. In addition, the present rate fore- 

The influences: casts a population increase of| 

(1) The growing population.| some 50% by 1971, meaning more 
In 1921 Canada’s population was| customers and more year-round | 
8,787,949. On March 1 this year) production, 
it totaled 15,482,000, an increase| (4) More people own automo-| 
|of more than 75% in the period.| biles. In 1921 passenger car reg-| 

increased demand permits istration was 333,621, in 1931,| 
more year-round production, | 1,024,137. By 1953 it hit a whop- 
helping to eliminate some of the! ping 2,513,138. The result: great- 
seasonal] slumps. | er mobility, marking an end to 

(2) More people own their own | once-a-month shopping trips, 
homes. In 1931, there were| linking more people to the mar- 
1,362,896 owner-occupied. dwell-|ket and making it possible for 
ings in the Dominion. In 1951 it! even the most isolated farm fa- 


The two parent organizations, | 


Till now each has kept to its tra-| 


| 


| the 


The Way for Wheat 


Top Crop, But Sales Outlook Clouded 


OTTAWA (Staff)—Canada en- 
tered the new crop year this 
week—with mixed prospects. In 
a nutshell: 

—The wheat carry-over is esti- 
mated at a little less than 450 
million bushels, which is down 
from 580 million a year ago. 

—The outlook for this year’s 
crop is excellent — given good 
weather through this last crucial 
month till the harvest is com- 
pleted. 

—The sales outlook is clouded, 


surplus disposal problem. 

Sales prophecies for the new 
crop year are markedly more 
cautious than those for the year 
just ended. This reflects the dis- 
|appointment about sales up to 
the end of July. 

It had been confidently pre- 
dicted that 1955 would show a 
| considerable improvement over 
1954’s exports. But it hasn’t. On 





were at just about the same level 
as the previous year. All 
other main exporters 
States, Argentina and Australia) 
had increased theirs. 

The blame for this is placed 
almost entirely on the U.S. sur- 
plus disposal program, under 
which wheat, cotton, tobacco and 
other government-owned com- 
modities are shipped out to other 
countries under a variety of dis- 


guises which avoid dollar pay-| 


ments. Some of them are straight 
give-aways, some are balanced 
against supplies of strategic ma- 
terials, some involve acceptance 
of loca] (soft) currencies which 
are then used for the military 
program or simply left with the 
recipient country. 


The U.S. Position 
Congress in the’ session just 
| ended has redoubled the pressure 
on the Administration to get rid 
of more and more surpluses. Last 
year’s legislation called for $700 
| millions’ worth to be disposed of 


Post Editor Writes 
'From Geneva On 


Atomic Energy Meet 

The Geneva Conference on 

| the peaceful uses of atomic 
energy opening next week is 
one of the most important in- 
ternational gatherings of our 
generation. 

To this meeting come the 
scientists of some 60 countries, 
Russia included, to pool infor- 
mation on the best use and 
most rapid development of 
atomic power, the most useful 
servant mankind has yet 


| evolved. 


To report these eventful meet- 
ings for Post readers, Paul S. 
Deacon, a senior associate edi- 
tor, is now on his way to 
Geneva. 


Retailers 


mily to conveniently reach a 
shopping centre, 

(5) Higher farm income has 
been recorded. In 1931 it was 
$445 millions, by 1954 it was 
2,337.8 millions. Higher income 
has meant a bigger market and 
a more diversified one spread 
over the whole year. There isn't 
pressure there was with 
smaller income to wait for sea- 
sonal bargains—if dad wants a 
new shirt he can buy it without 
waiting for ‘a clearance sale. 
Farmers, traditionally the lowest 
income group in the economy, 


are gaining the financial flexi-} 
| bility that spells a leveling off of 


seasonal purchasing of bare ne- 
cessities. 

(6) Liquid assets have been 
jumping. The 1938 total was 
$5,831 millions. By 1954 it hit 
$18,881 millions and spelled out 
more ready cash available for 
buying without going into debt. 
This cash, available 
means purchases can be made all 
year round — another pressure 

(Continued on page 3, col. 2) 


expenditures on new equipment| particularly by the United States | 


the latest available figures Cana- | 
dian sales for the last crop year | 


the | 
(United | 


U.S. Quotas 
A Fixture? 


For Canadian coarse grains, a 
well as wheat, 1954-55 was a year of 
indifferent results. 

Because of our poorer crops and 
lower stocks, U. S. restrictive import 
quotas on oats, barley and rye didn't 
hurt us. But they look like a long- 
term fixture in the U. S. bag of farm 
protectives and that casts a pall 
| Over our coarse grains picture. 

Our 1954-55 exports of oats were 
| about 23 million bu. (70 millions last 
| year). Export figure for barley was 
| close to 80 million bu. (90 million 
last year), for rye 10 million (16 


'over 5 million), 





for local currencies within three 
years. This year the Senate voted 
to increase this to $1,500 millions, 
and the house has now approved 
it. It awaits President Eisen- 
hower’s signature 

In the first year’s operation of 
|the act (known as the Agricul- 
tural Trade Development and 


Assistance Act), the Administra- 
tion made a remarkably good 


start on this huge give-away 
plan. Out of the $700 millions 
which was to be shifted in three 
years, arrangements were actual- 
| ly made up to June 30 to move 
$436 millions’ worth. These in- 
volved 20 different deals with 17 
|countries.. The two principal 
| commodities were wheat and,cot- 


| million), for flax 6.5 million (just |} 


Canadian imports in total have been running 8% higher. 


Inside 
News 


YOU CRACK UP if you don’t 
learn to relax. This important 
Post article talks about the 
businessman and his mental 
health ... ooséoos- Pirae 


| HUNTER’S DREAM — this ver- 
satile boat-trailer-tent solves 
many of the _ sportsman’s 
problems , 


| BRIDGE SPARKS TRADE. The 
new $11-million span between 
Halifax and Dartmouth is 
having some important effects 
on Maritimes retailing . p. 16 


ULTRASONIC WEAPONS kill 
rats and stands a drumtight 
vigil over industrial property 

15 


ANY PROFIT for you in the in- 
vestment knowhow of Con- 
federation Life? Read “One 
View of the Market” .. p. 14 


MENACE OF FACTS — Bruce 
Hutchison writes about the 
baffling realities which statis- 
tics never reflect ...... p. 7 


| TOUGH ON TERMITES — New 
liquid discourages’ invading 
insects; smell disappears but 
potency remains . . . other 


+  Britain’s adverse balance with 


Canada has increased from $83 
millions in the first half of 1954, 
which was manageable, to $200 
millions this year — which is 
obviously a dangerously large 
gap. 

Examination of the U. K.’s strik- 
ing export failure in 1955 confirms 
|the diagnosis which Mr. Butler 
| has made of the causes. Canadian 
| authorities — deeply concerned 
about the situation which has 
been allowed to arise — have 
|nothing but praise for the reme- 
dies Mr. Butler is trying to apply. 
He has refused to impose new 
| limitations on imports, even from 


.| the dollar area. He is trying in- 


stead to reduce the level of dom- 
estic demand and thus drive Brit- 
ish manufacturers to seek larger 
| markets abroad. 
What’s Being Done 

The means employed are strict- 
er rules for instalment buying 
| (one third down and a maximum 
| of two years to pay), an exhorta- 
tion to the banks to reduce their 
|loans, and a promise to curtail 
government-controlled capital 
| spending where possible. 

If this comparatively mild dose 
of disinflation doesn’t do the trick, 
Mr. Butler still has several cards 

|up his sleeve — another increase 


in the bank rate (already at 
4%%), more detailed prescrip- 


tions on bank lending, or even a 

fall budget — good and tough. 
From Canada’s point of view, 

it appears that the cause and the 
(Continued on page 3, col, 4) 





PoundStrength 


wrinkles in What’s New p. 12) 


anytime, | 


| ton. 

Up to June 30 this year ar- 
rangements had been made to 
move 53 million bushels of wheat 
' under this provision for payment 
in local currencies. Its market 

(Continued on page 3, col. 3) 


Car 





at least for the present—staying 
|out of the car financing field, 

| Bank officials, commenting on a 
rumor that they were about to 


start financing cars in competi- | 


|tion with finance companies, said 
|they didn’t know of such a move 
}even being contemplated. 

| “For years we have helped 
people buy cars but only within 
|the framework of our regular 
personal loan business,” one 
| banker told The Post. 

“So far as I know, no bank is 
planning an extension of its busi- 
ness to take as security a lien on 
a car—whether used or new.” 


Automobile purchases now are | 


financed by large acceptance 
companies like General Motors 
| Acceptance, Traders Finance, and 
| Industrial Acceptance. 

Indirectly, the banks further 
|sales of cars by extending credit 
|to these firms. Bankers say their 
|organizations prefer to partici- 
| pate in financing of retail buying 


| in this indirgct manner. 

| “The outies companies 
good customers and we don’t par- 
ticularly want to lose them,” ob- 
served one bank official. 

“They are equipped to handle 
the many details involved in 
their business,” he added. “We 
would have to establish special 
departments like our new mort- 
gage-loan sections. And we 
would have to be permitted to 
charge a higher interest than the 
6% maximum allowed us by law.” 

Financing of new and used 
cars is big business. It accounts 
for some 80% of the outstanding 
paper held by Canadian finance 
‘companies. At the end of March, 


it is estimated that finance firms| 


like GMAC had some $380 mil- 
lions to collect from car buyers. 


In April, financing of new and| 


used cars amounted to about $65 
milliuns, 

The companies who put up the 
money so that Canadians can 
buy cars with “one third down 
jand 30 months to pay” have 
| elaborate, nation-wide organiza- 
tions. 

They are prepared to receive 
regular payments, handle insur- 


Canada’s chartered banks are—| 


CHEERS for Eden... kayo for 
Shakespeare ... ads for TV. 
Adelphi reports ...... p. 24 


| CONCILIATION in union gun- 
sights. Labor Roundup . p. 8 


‘Bankers Don’t Intend to Enter’ 
Financing Field At Present 


ing of the cars and carry out re- 
possessions when a buyer falls 
| down on his payments. 

Although car financing would 
logical extension of 
since they ‘exist 
such a-poiht as 
a major 


appear a 
| bank business, 
to lend money, 
repossession presents 
| problem. 

Bankers object strenuously to 
being forced into a positon that 
may cause bad public relations. 
They prefer to lend money on 
the basis that visible income will 
permit repayment of the loan. 

They do their best to retain the 
personal touch. As bankers point 
out, they always have lent money 
to an individual planning to buy 
a car but only as a straight per- 
sonal loan, possibly guaranteed 
by an endorser. 

The day may come when they 
will finance car purchases in 
competition. with finance com- 
panies, But banking officials feel 
such a move won't be considered, 
at least until the banks have had 
the opportunity to digest their 
new mortgage business. 


are | 


Backs Butler 


| OTTAWA (Staff)—Strengthen- 
ing of the pound sterling in the 
| last week is a good augury for 
| the success of Chancellor Butler’s 
program to correct the British 
balance of payments by curbing 
| inflationary domestic demand. 
| The recovery in the pound fol- 
lowed the chancellor’s categori- 
cal assurance that both before 
and after convertibility the ster- 
ling rate would be held at $2.80 
(U.S.). 
The previous weakness of the 
pound seemed to have resulted 
less from any serious considera-’ 
tion of Biitain’s exchange posi- 
tion than from rumors that con- 
vertibility might be used as cloak 
for devaluation. These led to 
considerable speculation against 
the pound, apparently centring 
chiefly in Europe 
| The prospects for converti- 
bility—without devaluation—-are 
still about the same as they were: 
a possibility to be considered late 
in the fall if things go well until 
| then (The Post, July 16). 

But this again depends on the 
success of Mr. Butler’s present 
measures. Britain will want to 
move from a position of strength, 
not of weakness The sterling 
reserves were depleted in July, 
mainly as a result of the specu- 
| Jation against the pound. The 
months between now and Oc- 
| tober always impose a strain on 

(Continued on page 3, col. 3) 


Stock Market Highlights 


Industrials 


Aluminium Ltd. slips to $101 
successful secondary offering of 


ceives new $4.4 million Seaway 
International Petroleum 


Mines 





($26%) 
($914) stocks unaffected by increases in first half earnings ($1.11 vs. 
78c and 6242c vs. 48c, respectively), 


at midweek following last week’s 
stock at $102.25. 


Canadian Dredge & Dock touches record $27 as company re- 


contract. 


and Combined Enterprises 


Internationa! Nickel makes another new high at $78 despite 
weak N. Y. market as quarterly dividend boosted to 65 cents a share. 


Hoyle Mining jumps 55c in single day to sell at record high of 


$8.20 as plans being formulated for aggressive exploration and 


prospects of dividends from Opemiska bright. 

Consolidated Sudbury Basin trades at, new peak of $4.85 as in- 
dicated ore expected to rise in coming months from 10 million to 15 
million tons and decision made to sink another 1,000-ft. shaft. 

Rio-Prado firms to sell at 60c as merger with Palmer Drilling 
into Rio-Palmer Oils approved and underwriting on 500,000 shares 
of latter arranged at $2.00 a share. 

| Lake Dufault Mines touches new 1955 peak of $2.04 as two drill 
holes intersect good copper values suggesting possible important 
copper ore body at company’s Rouyn property. 





EATON'S 


creates 
C.N.E. displays 
that sell! 


- 


If you are considering an exhibition at 
this year's Canadian National Exhibition, 
take advantage of EATON’S outstanding 
resources and market contacts, design stu- 
dios, workrooms and factories that offer an 
exceptional variety of readily available 
materials and creative talent to make your 
display a powerful selling unit. Remember, 
too, that EATON'S ‘‘on the spot” service will 
be located on the grounds of the C.N.E., 
north of the Pure Food Building 


Write or phone UN. 1-3111, lecol 2368 
INDUSTRIAL DISPLAYS AND DECORATING 


EATON'S OF CANADA 





CANADIAN ICE MACHINE CO. LTD. 


Refrigeration and Air Conditioning Equipment & Supplies 


HEAD OFFICE, 65 VILLIERS STREET, TORONTO 
DIVISIONAL OFFICES: 


HALIFAX * MONTREAL * TORONTO + WINNIPEG « CALGARY * VANCOUVER 


QUALITY 
VALVES 
since 1864 


BRONZE GLOBE 


We have a complete 
staff of qualified en- 
gineers eager to assist 
you in any of your 
problems. 


THE \ JAMES 


MORRISON BRASS 





TO SPARE 


takes less space / costs less money 
with a v 


VOLCANO 
STARFIRE™ 


AUTOMATIC BOILER 


A completely self-contained steam generating unit 


e Compact design requires smaller boiler room! 
Highly efficient operation means fuel economy! 
Ready for use as soon as connected to fuel 
and service lines! 

Any thick, level concrete floor provides 
adequate support! 


Available with capacity from 10 H.P. to S00 H.-P. 

for use with hght oil, heavy oil, gas or 
oil-gas combinations . . . all pressures .. . 
or water... Made im Canada. 


Prairie Cement Shortage 
Slows Down Construction 


(Continued from page 1) 


tention to the tight spots first,)odd car of Belgian or English | Anglo-American Exploration 
and/| cement from Montreal, 
| began to get tight three or four | 


compiled by Post writers 
correspondents across Canada: 
Winnipeg 

With the greatest 
tion boom in the city’s history — 
the cement shortage is acute. A 
number of projects held up. Can- 
ada Cement plant at Fort Whyte 
jis doling out its production on a 
quota basis. The company has 
|no reserves, but supplies go di- 
rectly from mill into consump- 
tion. Quotas don’t reach demand. 
Some supplies being brought in 
from the U. S. at $1.80 or $1.90 


local product, Other supplies com- 





| 
| 


construc- | will 


| 


ton dealer has been getting the | 


Demand | 
weeks ago because of Camp 
Gagetown construction. There 
be a steady drain when 
Beechwood power project starts | 
to use cement in volume. A large | 
Saint John dealer expects de- 
mand to continue heavy through 
the winter. Situation is pretty | 
general through the province | 
from Beechwood south. 


Calgary 
Some rural areas report diffi- | 
culty in getting supplies, but Cal- 


ja bag compared with $1.25 for) gary construction has not met 


any problem so far this season. 


ing from eastern Canada despite | No serious difficulty is expected 


freight costs. Still the demand! quring the rest of the season 


is unfilled. 


| 


either. Imports are practically 


Contractors looked for a big | nil because local supplies are ade- 
year cement-wise since Canada| quate and partly because of the 


Cement’s multimillion dollar ad- 
dition at Fort Whyte was being 
placed in production. But there 
was a snar] at the plant and the 
higher production hasn’t mater- 
ialized. 

The first 
in the new 


ship into Churchill 
navigation season 


which opened this week brought | 


a shipment of cement from 
Europe and some from the same 
source is also arriving from the 
eastern seaboard, 

Manitoba oil fielas use about a 
carload a day and J. G. Cowan, 
deputy minister of mines and 
resources, says the shortage is 
hampering operations in the 
fields. The oil men are presently 
getting emergency supplies from 
the U. S. but these may be cut 
off any day. 

Contractors expect an easing 
in a month or two when Canada 
Cement gets production going 
from the addition to its plant. 


Regina 
With hot dry weather speeding 


| construction, Regina contractors 


difficulty in obtaining foreign 
supplies. Ready mix companies 
and block manufacturers are get- 
ting all they require and they 
meet the bulk of Calgary con-| 
struction demand. 


Vancouver 

There is no cement shortage in | 
the area and none is expected 
this year or next. B. C, Cement’s | 
plant at Bamberton on Vancouver 
Island is producing over 2 mil- 
lion bbl, a year, and is expand- | 
ing. Only imports are special 


| types of cement not produced on 


are beginning to fee] the pinch of | 


a serious cement shortage. A con- 
tractor on a paving contract for 
the city suspended operations 


| last week. 


Major contractors report no tie 
ups, but are fearful another week 
or two might deplete stocks 


| completely. 


One firm reports that Regina is 
well off, all considered, One tenth 


|of supply, comes from Winnipeg, 


some from Exshaw, Alta. All the 
available cement from the U. S. 
is being bought. There is a 
shortage there since a big South 
Dakota plant closed down. 

The situation is said to be 
“hand-to-mouth” with no im- 
provement seen unti] November. 
Improvement is expected next 
year with the large addition to 
Canada Cement’s Fort Whyte, 
Man., plant in operation. 


Edmonton 

|} Cement is in short supply in the 
| area temporarily, due to large 
| seasona] demands. “Nothing ser- 
| ious,” says one leading supplier. 
| Shipments are late and it some- 
|times takes a week to fill an 
|}order, but the situation is not 
| expected to last. No American 
|}cement is being imported as 
freight costs are an obstacle. Some 
|}experimental shipments were 
| made last year. Two large cement 
plants are under construction at 


the coast. There is some slow- 
ness in delivery to smal] contrac- 
tors. British interests are build- 
ing a cement plant near} 
Chilliwack for 195& completion, 
which will further ease the situa- 
tion, (Though the Chilliwack 
plant plans to export most of its 
output), 


Montreal 

Cement production in Quebec | 
is estimated up 12%, as a result 
mostly of added output of the 
new $12 million plant of St. | 
Lawrence Cement Co. ree 
Quebec City, It got into operation 
late last year. Canada Cement 
says demand in the province is 
“fairly brisk,” but it is filling all 
orders on time. St. Lawrence 
says it has been able to keep up 


‘with demand. St. Lawrence esti- 


mates its production so far this 
year at about 700,000 bbl. of its | 
total 1.5 million annual capacity. | 
It expects to fill all demands and | 
export about 500,000 bbl, to the} 
U. S. this year. It’s understood | 
there has not been much foreign 
imports this year. 


Toronto 

Contractors whom The Post 
quizzed reported they were get- 
ting all the cement they need. 
There might be some shortage a 
little later, one supplier thinks. 
Generally, though, the situation is | 
good. Two cement plants are to| 
be built in the province, so fu- 
ture supply increases are assured. 
Plans are getting ahead for the 
$15 million St. Lawrence Cement 
plant at Clarkson and the $10 
million plant by Canada Cement 
at Beachville, near Woodstock. 
Associated Portland Cement 
Manufacturers Group is still | 
studying results of its drilling of 
limestone near Ingersoll, Canada | 





| Cement would be in production | 


Edmonton: a $2 million grinding | 


plant for Canada Cement, ex- 
pected to be ready next year; a 
$7 million plant for Belgian and 
Canadian interests to be in opera- 
tion in 1957, 


Fredericton 

Demand is heavy, and dealers 
are lucky to get delivery in two 
weeks, There have been no direct 


|bring in 


next year at Beachville, 


St. John’s 

Spokesman for one of St. John’s 
biggest dealers says North Star 
Cement, the island’s plant, is 
meeting almost all] Newfoundland 
needs. There is no shortage. No 
English cement, once available in | 
large quantities here, now enters. | 
Some firms on the south coast 
some cement from | 


foreign imports, but one Frederic- ! Halifax. 


{reign imports, but 
Rail Car 


(Continued from page 1) 
up more rapidly every week—it's 
inevitable that the big railway 
companies will have to sharply 
| boost their new equipment orders 
| in the last quarter. 


Concern over what could be a 
|serious boxcar shortage in U.S 
|has resulted in the Interstate 
Commerce Commission calling 
upon the railroads to co-operate 
}in a national effort to get maxi- 
mum service from the existing 
|supply of freight cars. The last 
time the railroads were so tight 
for equipment was in 1952, when 
movement of Korean war sup- 
plies and sudden rash to build 
up industria] stockpiles, taxed all 


Orders, Outlook - 
Signal Active Years Ahead 


available equipment. A shortage | 
developed on Canadian lines at | 


that time as well, although not 
|of the same severity as that ex- 
| perienced in U.S. 

“We expect next year to be a 
| busy one,” an official of Eastern 
| Car told The Post this week, “We 
hope for a heavy program and 
| when it comes we will be ready 
| to handle it.” 
| Increased business expected 
jover the next few months will 
boost activity sharply in many 
foundries dependent chiefly on 
|railway equipment business, 


CNR has some 2,500 car orders 


vear,”’ a company spokesman told 
The Post this week. 
Eastern Car Co, has 1,200 rail 
car orders outstanding on its or- 
der books. Order is made up of 
1,000 boxcars for the CNR and 
200 gondola cars for the CPR. 
National Steel Car has received 
orders for 1,170 freight cars and 
specialized rolling stock equip- 
ment during last couple of 





months, This will mean a sharp} 
pickup in operating tempo over 
the remainder of the year with 
employment expected to crawl 
up to 1,300 level within a few 
weeks, 


Announcing 


Alaska Pine & Cellulose Ltd.( Van- | 
couver)—W. E. Breitenbach, ex-| 
ecutive vice-president. 


Ltd. 
and subsidiary companies (Cal- 
gary)—A. D. “Andy” Berry, chief | 
geologist. | 

Bromo-Seltzer Ltd. (Toronto)—R 
G. Bennett, general manager. 

Canada Dry Ltd. (Toronto)—R. W. | 
Moore Jr. and W. S. Macfarlane, | 
directors 

Canadian National Railways (Mont- 
real)—John C. Noel, public re- 
lations representative, Central} 
Region, headquarters, Toronto, | 

Canadian Resins and Chemicals 
Ltd. (Montreal)—S. F. Brenegan, 
sales supervisor, calendered ma- 
terial: 

Chrysler Corp. of Canada (Wind- 
sor, Ont.)—T. W. Graham and} 
Grant C. Gaebel, Toronto office, | 
R. A. Morrison, Regina oftice, | 
parts representatives for new parts 
division; T. G. Dearing, Ontario, 
(Toronto office), John Orr, Al- 
berta, (Red Deer office), service 
representatives; J. G. Brown, Que- 
bec, (Montreal office), fleet ser- 
vice representative. 

Consolidated Denison Mines Ltd. 
(Toronto)—John Kostuik, mine 
manager Blind River uranium 
operation; E. B. McConkey, comp- 
troller 

Colgate-Palmolive Co. (Jersey City, | 
N.J. )—Ralph A. Hart, formerly | 
of Toronto, and president Colgate- 
Palmglive International, vice- | 
president. 

Consolidated Paper Corp. (Montreal) 
—H. H. Lank, president Dupont 
Co. of Canada, director. 

Dominion Steel & Coal Corp. (Syd-| 
ney, N.S.)—J. M. Ellis, yassistant 
general manager, steel Sales; J. 
A. Cross, manager steel sales, 
Eastern Division, H. R. Vingoe, 
manager, steel sales Western Di- 
vision. 

Dominion, Scott, Barron Ltd. (To- 
ronto)—B. Dixon, chairman and 
president; W. Lindsay Burns, sen- 
ior vice-president; C. E. Ellsworth; 
vice-president R. A. Baggot, sec’y | 
treasurer; G. E. Ellsworth; P. J. B. | 


Lash, R. R. Corson, K. W. Peacock, | 


J. H. Chipman, R. A. Baggott, di- 





rectors; M. C. E. Thomas, director 
and technical sales manager 
Doremus Co. (New 
E. Schaffer, vice-president 
Dryden Paper Co. (Porth Arthur) 
—C. E. Holland, traffic manager, 


with office in Dryden Paper Sales 


Ltd. office, Winnipeg. 
Ekco Products Co. 
W. Drucquer, formerly vice- presi- 
dent and general manager of Ekco- 
Canada, assistant vice-president 
and administrative assistant to 
Edward Keating, executive 
president of parent company. 
Fire Insurance Co. of Canada, Na- 
tional Fire and Casualty Insur- 
ance Co. and J. A. Blondeau Ltd. 
(Montreal)—Charles <A, Vallée, 
general manager; Lt.-Col. 
Donohue, director, National 
and Casualty Insurance Co. 
Fruehauf Trailer Co. of 
(Weston, Ont.)—W. J. Johnston, 
British Columbia sales represen- 
tative, headquarters White and 
Taylor establishment, Vancouver. 
Household Finance Corp. of Can- 
ada (Toronto)—R. J. Berger, dis- 
trict supervisor, Eastern Division, 


York) —Franklin | 


(Chicago)— D. | 


vice- | 


G. T.] 
Fire | 


Canada 


headquarters, Montreal; T. Curtis, | 


Sudbury; A. D. Leavitt, Toronto; 
W. R. Martin, Port Alberni, B.C.; 
C. F. Milot, Grandmere, Que.; D. 
‘J. Campbell, Campbellton, N.B., 
managers of new branches, in 
places named. 

Imperial Life Assurance Co. of Can- 
ada (Toronto)—John W. Graham, 
general counsel. 

John Labatt Ltd. (London, Ont.)—R. 
J. McKee, assistant garage super- 
intendent (London). 

McConnell, Eastman & Co. (London, 
Ont.)—E. W. Brodie, vice-presi- 
dent; C. W. Duncan, vice-presi- 
dent, continues as Director of 
Merchandising. 

Montgary Exploration Ltd. (To- 
ronto)—Douglas Crone, director 
and chairman; Hamish K. Macin- 
tosh, managing director. 

Benjamin Moore & Co. (Toronto) 
—Meridith T. McConnell, assistant 
sales manager, Toronto branch. 

National Research Council (Ottawa) 
—Dr. N. E. Gibbons, Dr. J. A 
Morrison and Dr. E. Pickup, Fel- 
-lows of the Royal Society of Can- 
ada. 

O’Keefe’s Brewing Co. (Toronto) —F. 
J. Smith, plant manager, O’Keefe's 
Old Vienna Brewery, (Walkerville, 
Ont.) 

Rayner Construction Ltd. (Toronto) 
—Arthur L. Ormiston, manager 
Maritime operations, Moncton, di- 
rector. 

Raymond Concrete Pile Co. (To- 
ronto)—H. A. N. Holland, direc- 
tor. 

Reliance Engravers Ltd. (Toronto) 
—G. D. Conduit, regional] director 
of sales 
Robertson-Irwin Ltd. (Hamilton 
—John G. Green, general sales 
manager; Archie J, Rankin, man- 
ager, Edmonton plant. 

Sicks’ Edmonton Brewery Ltd. (Ed- 
montoiu)—G. A. Frisby, manager 
at Edmonton. 


—ame ANNOUNCEMENT 


LABATT APPOINTMENT 


R. J. McKEE 


The transfer of R. J. McKee from Toronto 
and his promotion to Assistant Garage 
Superintendent (london) has been an- 
nounced by John Labatt Limited. 
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WHAT’S YOUR SPORT? 


Whatever it is, Simpson’s has the 
best gear for it 


Whether you want a .22 repeater or a waterproof match- 
box, or even a geiger counter, it's at Simpson's. Whether 


ine 


Sporting Goods — Street Floor, Dept. 469. 


you're an amateur, big-time 
professional, beginner or spare- 
time sportsman, let Simpson's 
be your guide to what's best 


tor you. 


_— 
werkine 1 TUES a 
deisnivaumanae Mite a eee 


Stece Ge? 


Moves! 
For  . goods anywhere on the Continent) 


pous 


outstanding at the present time! 
representing some $21 millions. | 
CPR is estimated to have more 
than half as many orders out, | 
Here is the order position mi 

| 


*REG. T.M. 


The safest, surest way 


IAAT AI OMAN Ae ae 


OUTTA la ite a ek 2) Ld 


See your nearest agent or write to: 
VOLCANO more detail for the three major 
ieee : equipment manufacturers 
So35 St. Lawrence Bivp., Montreac, P.Q : ne So ee 
Conede : ler tector eviomet< , " 
Sage enmatamoans of heating equipment. | rolling stock equipment orders on 
its books at the present time. 
CPR has ordered 500 boxcars and 
200 flatcars. CNR has 500 boxcars 
and 200 gondola cars on order. 
“We hope for a reasonably good | 


Branch Offices 658 Bayview Ave., Toronto, Ont. 
606 St. Jean St., Quebec, P.Q. 
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ENE ae Ass'n |_Auto Production | Foreign Seiatiitien Trade 


Lines U p Exchange Visits 


Exchange visits scouts, 
farmers, and cpthee are 


listed among current projects by | 


the Australian-Canadian Associa- 


tion in its first report to mem- | 


bers. 


The association, formed in June | 


with a membership of 25 to pro- 
mote trade, travel and the ex- 
change of ideas between the two 
countries, has been encouraging 
or assisting these activities: 

—A group of 35 Australian 
scouts, visiting Canada in August 
to attend the World Scout Jam- | 
boree at Niagara-on-the-Lake, 
Ont., 
gary and Toronto by the asso- 
ciation. Members at other cen- 
tres have been asked to.meet and 
assist them during their tour. 

—Plans are under way for a 
visit to Australia by a party of 
Canadian scouts in December for 
the Australian Scout Jamboree. 
The plans have the support of 


scout headquarters in Ottawa and | 


for 
tions. 

—The association is continuing 
correspondence with the aim of 
achieving the formation of a 
Canadian-Australian Association 
in Australia. Several leading 
Australians have expfessed in- 
terest in the idea 

—Assistance is being given to 
the exchanges of books, films 
and art exhibits between the two 
countries. Existing exchanges, 
through government and other 
organizations, are being aided 
where possible and talks are un- 
der way concerning new ones. 
—The possibility of the ex- 
change of news commentaries 


provincial scout organiza- 


nn ANNOUNCEMENT 


PENSION CONSULTANT 
JOINS ROYAL TRUST 


will be entertained in Cal- | 


Week ending 
CARS July 30 
Chrysler 


Ford 


| and newspapermen is being dis- | General Motors 


cussed 


Australia, in November. 


—The associgtion is assisting 
company | 
with arrangements for the visit | 
of a group of Australian farmers 
Meetings with the 
travel company are scheduled for 


an Australian travel 


to Canada 


November in Toronto. 

The association notes that 
Mount Allison University Sum- | 
mer Institute is offering a series | 
of lectures on “The Common- 
wealth Today” Aug. 11-13 and) 


that studies on the influence of | 


television on education and world | 
affairs are being exchanged by 
Canadian and Australian educa- 
tion authorities. 


Grocers Open 
Sales Battle 


(Continued from page 1) 
hood shopping centres. (Smaller 
than giant regional centres, 
where food markets may run to 
40,000 sq. ft.) 

Industrial Leaseholds is ‘about 
to start building six A & P stores 
in all. Others are at Oakville and 
Weston, west of Toronto, and 
Port Arthur. All six will be com- 
pleted this year, it’s planned, 

Negotiations are stated to be 
under way with various nonfood 
chains for other stores in the 
shopping centres. Total value of 
the six centres might reach $4 
millions if the fullest number of 
tenants are secured. 

Industrial Leaseholds is owned 
by Alex and Harry Rubin of To- 

|ronto; they have built some 1.5 
million sq. ft. of factory and 
warehouse space to date, 
plan three million sq. ft. 

| (The Post, May 21.) 

| Safeway is Canada’s third larg- 
est food chain, in dollar sales, 
according to one estimate, A & P 
|would closely contest fourth 
| place with Steinberg’s, a Quebec 
| chain, according to these figures. 
Loblaws and Dominion Stores are 
first and second, any. 


more. 


in connection with the) 
forthcoming Commonwealth 
Press Conference in Melbourne, 


and | 


Nash 
Studeboker-Pockord . 
Hudson obwe 


Totals . 
Previous Week .... 
TRUCKS 
Chrysler 
Ford .... 
General Motors 
International 
Studeboker-Packord . . 


Totals 
Previous Week .... 
*Plont dbname 


(Continued from page 1) 
value was put at $93 millions, 
|though it had actually cost the 
U.S. Government $167 millions 
to buy at the support price. 

By comparison with the 53 
| millions, total U.S. wheat ex- 
ports from August 1954 to the 
ena of May were just 57 million 
| bushels higher than the previous 
year. So the official figures con- 
firm that U.S. commercial sales 
have not risen much, if at all. 

Where U.S. agricultural sur- 
pluses are moving to market it is 
through one or other of the give- 
away gimmicks. 

The $700 millions of the Agri- 
cultural Trade Development: and 
Assistance Act’s title is only 
one of the schemes. Another $300 
millions is*pfovided for famine 
relief or other distress conditions, 
and $109 millior® of this had 
been committed by June 30. 

“Mutual Assistance” 

In addition the bills authoriz- 
ing foreign aid stipulate that 
some of that aid must be given 
in the form of agricultural sur- 
pluses. Of the so-called “mutual 
assistance funds’ $350 millions 
were restricted to this use in last 
year’s bill. This year another 
$250 millions was added for the 
same purpose, making $600 mil- 
lions for two years. 

Putting all these together it is 
not surprising that the U.S. ad- 
ministration itself estimates that 
all the growth in U.S. agricul- 
| tural exports. is—and will be— 


Seasonal Slumps and Peaks 
"| Over for the 


(Continued from page 1) 
ea” the seasonal pattern. And 


| personal liabilities haven’t grown 


(i 
ROBERT S. WHYTE, whose appointment 
as Supervisor of Pension Funds of The 
Royo! Trust Company has been an- 
nounced. | 


Formerly Vice-President of William M. 
Mercer lLtd., Pension Consultants, Mr. 
Whyte is o graduate of the University of 
British Columbia. 


In his new post Mr. Whyte will supervise | 
the Trust Company's Pension business, 
moking his headquarters in Montreal. 


PROPERTIES 
WANTED 


with 


. 
WE have clients several 
million dollars available for pur- 
chasing all kinds of investment 
properties anywhere in Canada 
preferably leased for 10 years or 
more to well-rated tenants. 

OUR greatest interest in this con- 
nection is for factories, ware- 
houses, office buildings and chain 
store properties, but all types of 
investment properties will be 
considered. 


Apply in strict confidence to 

C..A. BATEMAN, Manager 

Commercial, Industrial and Land Dept 
WaAlnut 1-1191 


KEN WILES Realtor 


153 ST. CLAIR AVE. W. 
TORONTO, ONT. 


(in millions): 


joc eeecccccegccccccccccccccees 


as much as the assets, leaving 
much of the ready cash free for 


the year-round spending. Coupled | 


with this is the growth of year- 
round special occasions such as 
Father’s Day, birthdays, anni- 
versaries, Christmas, 
Day which result in gift buying 
all the time, 

(7) Net national income at fac- 
tor cost has been increasing. 
Here’s what the statistics show 


Oct.- 
Dec. 


Apr.- ‘Gan. 


June 


1947 $2224 $2,553 $3. 381 
1954. $4,157 $4,549 $5,350 $4,718 

(8) Electrification and mech- 
anization of rural areas has been 
progressing steadily resulting in 
a transformation of the living 
and shopping habits of rural 
families. Not only do they now 
constitute an appreciable market 
for appliances and machines but 
also with the promotion of 
mixed-type farming over large 
regions in the Dominion, this 
demand has been spread over a 
|longer period since cash income 
|comes in over a longer part of 
the year. 

(9) Weekly wages have been 
rising and hours of work have 
been dropping. In 1939 the av- 
| erage industrial weekly wage 
| was $23.44. By 1952 it had 
|reached $54.13. The average 
|hourly work week has dropped 
from more than 44 hours to just 
over 40 hours a week. This has 
meant more money and more 
leisure time in which to spend 
it—all year round. 

Retailers React 

Several firms have been taking 
advantage of this seasonal smooth 
out. In July, long considered an 
off-month for department stores, 
T. Eaton Co. staged “July Record- 
Breaking Days” in its Montreal 
and Winnipeg stores and drew 
crowds rivaling the Christmas | 
rush. The Montreal sale turned 
out to be the biggest one- ~day 
@ ‘sales event in the store's history 


_- 


_feicaM 3 


Beautifully Mustrated booklet on 


cameras «@ 


1 Walter A. Carveth Lt 

Department FP2 

901 Yonge Street 
Toronto, Ont 


md photography. Clip 
and send thie coupon todey 


d. | Name 


Address 


| City Prov. 


Valentine’s | 


$2,827 | 


Retail Trade 


|The company is also continuing 
its regular summer season furni- 
ture sales which have recorded 
“satisfactory” sales for several 
years. 

A leather goods manufacturer 
'reports that his business now is 
operating on a 12-month year, 
with sales running about 40% in 
the first half and 50% for the 
|second. Main reasons cited in- 
clude the balancing of seasonal 
sports such as baseball and 
hockey, spring strength in toys, 
wallets and other goods for gifts 
and the fall. back-to-school] buy- 
ing season. 

Clothing retailers are finding 
that the previously.common fall- 
off of summer business after 
Father’s Day in June hasn’t been 
materializing so much in the last 
five years. This year, in par- 
ticular, buoyant summer sales 
caught some of them short-hand- 
ed. 

In poultry and dairy products, 
various segments tend to bal- 
ance 
a general year-round market, A 
combination of the lure of extra 
income and research into im- 
proved storage and sales methods 
has made the egg, poultry, cheese, 
butter and milk market a much 
steadier one than in the past, ac- 
cording to several Toronto whole- 
salers. 

Food wholesalers credit im- 
proved packaging, extensive re- 
tail outlets and smaller purchases 
at a time with leveling out food 
buying over the whole year. 

In entertainment, new wrinkles 
such as drive-in theatres and air 
conditioning have helped to off- 
set previous summertime slumps. 

Most retailers figure’ there is 
still a long way to go before the 
seasonal pattern drops out of 
sight. But they feel the trend is 
now readily apparent. 


PoundStrength 
Backs Butler 


(Continued from page 1) 


the British balance of payments, 
because of seasonal trade factors. 


An improvement in the cur- 
rent balance 01 payments, and 
specially of the trade picture, 
may well be thought necessary 
before the move to convertibility 
is made. 


Mr. Butler's statement last 
week brought a sympathetic re- 
action from the West German 
Government. Vice-Chancellor 
Bluecher, in a statement to the 
Financial Times of London, said 
that Germany had no intention 
of going convertible alone. It 
would support the renewal of 
the European Payments Union, 
and thé provision that 50% of the 
| quotas will be required for con- 
vertibility (which means U.K., 
Germany, Holland and Belgium 
at least must act together) 


| ABITIBI POWER & PAPER CO. 
senior executives have taken up 
1,150 additional common _ shares 
under option agreements. Now 4,163,- 
218 common outstanding. 


Te dote 
60,845 


«; Balance Reversed In May 


(Continued from page 1) 


investors to switch from Cana- 

, dian to U.S. stocks, and so to 
share in the price rise which 
tapered off only this week. 


—Canadian stocks lost much of | 
the abnormal support furnished | 
by a number of new U.S. mutual | 
funds, set up late in 1954 to in- 
vest solely in Canadian securi- 
ties. It is believed that these 
funds had substantially complet- 
ed the building of their Canadian 


"| portfolios by the end of April. | 


The Way for Wheat 


'the result of spending govern- 
ment money. 

Harold Stassen, then director 
of the foreign operations ad- 
ministration, gave the senate for- 
eign relations committee these 
figures covering all agricultural 
exports: 

Total Exports in 1953-54 (July- 
June): $2.9 billions 

Government-financed: $600 mil- 
lions. 

Total exports 1954-5 
lions. 

Government-finenced: $900 mil- 
lions. 

Total exports predicted 
1955-56: $3.3 billions. 

Government-financed: 
lion. 


: $3.2 bil- 


for 


$1 


bil- 
\ 


—A sudden revival i Cana- 
dian investors’ interest in U.K. 
stocks was sparked in May when 
a number of Canadian invest- 
ment houses “discovered” the 
London market. Their clients in- 
vested $3.3 millions in shares of 
U.K. corporations during May 
(vs. $278,000 in April). 


Market Remaining Strong 


So far Canadian stock markets 
appear to be none the worse for 
the weakening in the strength of 
their foreign support. The slow- 
down in the pace of foreign in- 
vestment here brought no slow- 
down in the market’s rise during 
spring and early summer. 


Although Canadians sold more 
Canadian stocks to foreign invest- 
ors than they bought, the net sales 
for May — $7.6 millions — were 
far below April’s $25.8 millions, In 
stock transactions with the U.S 
Canada’s net sales dropped to $2.9 
millions, from $21.9 millions in 
April. Profit-taking, normal after 
an extended market rise, 


corporation bonds and debentures. 


Trade with the U.S. resulted in} 


the largest monthly purchase bal- 
ance — $3 millions — since 1950, 
| and the first capital export since | 
| last September. For the first five | 


‘months of 1955, Canadian security | 
sales to the U. K. outweighed pur- | 
down | 


chases by $9.2 millions, 
somewhat from $11.8 millions in 
the comparable period last year. 

Another feature of Canada’s 
securities trade with the U.K. is 
the continuing high volume of in- 
terest arbitrage 


U. K. ‘treasury bills at yields sub- 


| stantially higher than those pre- | 
vailing on Canadian bills, At May | 


31, some $65 millions was being 


employed by Canadian investors | 


in this way. 


Canada export to the U.S. 


$28.4 millions net capital in all | 


'outstanding securities in the first 
five months of 1955. Partially off- 
setting this were capital imports 
of $9.2 millions from the U. K. and 
$10.6 millions from other coun- 
tries abroad. 


Was a| 


factor in the sharp decline in sales | 


of Canadian stocks in May. 
Trade in bonds and debentures, 
however, resulted in heavy pur- 
chases, more than offsetting the 
net sale of stocks, Net repatriation 
of Canadian obligations abroad 
was $13.6 millions ($10.4 millions 
in April), of which a substantial 
items was represented by 


Our Prosperity i in Balanee 


In U.K. Drive for Exports 


(Continued from page 
cure of the frightening = 


in Canada-U. K. trade both lie in | 


the United Kingdom. There’s little 
we can do to cure it except to 
cheer Mr. Butler's efforts. 

Throughout 1955 Canada has of- 
fered a booming market for im- 
ports. Even if the Government is 
not entirely happy to see so large 
a share of Canadian demand di- 
rected abroad, it has done nothing 
to check the flow of imports. We 
have offered the U. K. what it has 
always asked for — an open and 
ready dollar market 

Nearly everyone 
United Kingdom has taken full 
advantage of it. In the first half 
of this year, the United States 
increased its sales by $150 mil- 
lions (to $1,650 millions); @om- 
monwealth countries other than | 
the U. K., increased theirs by $14 
millions (to $97 millions), and 
other foreign countries by nearly 
$20 millions (to $281 millions). 

U. K. Effort Failure 

For details of U.K.’s export 
failure we still have to rely on 
U. K. trade figures, but they show 
that the greatest failure has been 
among the metal-using industries 
which ought to be one of Britain’s 
strongest cards. Most kinds of 
machinery and metal goods are 
far below last year’s sales. 

The most conspicuous and 
dramatic British failure has been 
in cars. In this year of all years, 
when Canadian demand for new 
cars has been so high, British car 


Howe. Mannin: 
Talk About 
Gas Pipeline 


Trade Minister Howe met with 
Alberta Premier E, C, Manning 
and later with Trans-Canada Pipe 
Lines’ President N. E, Tanner in 
Edmonton early this week. 


The formidable Trans-Canada 
gas pipeline project was up for 
extensive discussion again. Al- 
berta gas producers and govern- 
ment authorities are believed to 
be pressing Ottawa for an early 
announcement on pipeline policy. 

Following the meetings Mr. 
Howe professed confidence that a 
natural gas pipeline would be 
built. He announced that the six 
months’ extension granted Trans- 
Canada Pipe Lines — to Oct. 31 — 
in which to arrange for construc- 
tion of the pipeline, wil] be ex- 
tended past that date. 

It is known that Alberta has 
considerably upped its gas export 
requiremengs over recent months 
and is now talking in terms of 
|initial movement of as much as 
500 million cu ft of gas daily out 
of the province. 

The only hope they see of at- 
taining sucha _ sizeable initial 
market is mainly in the midwest 
U.S. states. They cannot visual- 
ize early development of a satis- 
factory market for their gas in 
Eastern Canada or from the end 
of an eastern terminus into U. S., 
the proposal still being strongly 
pushed by many federal govern- | 
ment authorities 


except the 


o 
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out each other and create | 
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| being sold at home. 


22, 23 | 


exports have dropped by almost 


50%. 

The most popular British car, 
the Austin, had a new model 
which had been very well receiv- 
ed, according to Canadian dealers. 
But orders are far ahead of sup- 
plies. In the first five months of 
1952, 40% of the new British cars 
registered were Austins. This year 
it was down to 23% of a lower 
total. English Fords had climbed 
from 13% to 29% of the new 
British cars registered. 

The explanation for not taking 
advantage of the Canadian de- 
mand, even after the recent years 
of successful promotion, here, lies 
in the attraction of the home mar- 
ket in the U.K. Car sales in 


| Britain in the first six months of 


this year were running at more 
than 43,000 a month. Last year 
they were at only 32,000, and for 
1953 as a whole only 23,500. Last 
British cars were 
This year it is 
564% %. 

That is where the cars are going 
that might be earning dollars for 
the U. K. 

A similar increase in domestic 
demand shows up for nearly all 
hard consumer goods in the U. K. 


¢. 


IMPERIAL OIL 
EDMONTON, 


oe Storage area 


ALGO 


investments —| 
the placing of money in 90-day | 
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Uranium prospecting ? 


SCINTILLA-DYNE 


scintillation counter! 


$329.50 
with 1” x 1” 
Nai crystal 
Compare sensitivity 
and performance with 


ANY 


competitive instrument! 


OISTRIBUTORS 
© Canadian Seisce, Lid. 
2117 10th Avenue West 
Calgary, Alta. 
Prairie Agencies 
39- “42 Syndicate Bldg. 
ie 2 Portage Avenue 
Winnipeg 1, Manitoba 
Southern Sales Limited 
543 Granville Street 
Vancouver, B.C. 


ASK FOR FISHER AT YOUR DEALER 


Research Laboratory, Ltd. 
543 Granville Street 
Vancouver, B.C. 





Geopbysical instruments since 1932 


For your convenience, 
we are pleased to announce 
the opening’ of a 


NEW BRANCH 


at 


MA MILLS 


| to serve 


THE BLIND RIVER MINING AREA 





LIMITED 


ALBERTA 


Qe Hydrofinishing unit 


© Phenol treating 


unit 


© Dowtherm boilers 
5} Control house-all units 
© Catalytic reforming unit 


@ Storage areca 
oO Dewoxing filter 


house 


© Solvent dewaxing unit 


These are a few of the companies 
with which Canadian Kellogg has 


worked— 


British American 
Oil Company Ltd. 


Canadian Oil 
Companies Ltd 


Canadian General 
Electric Co. 


under the 


management of 


J. A. (“Sandy”) Carmichael 


THE CANADIAN BANK OF COMMERCE 


More Than 700 Branches Across Canada 


Blending and packaging plant 
in process of being built 


from On paper 
to on Stream 


Imperial’s complete lubricating oil plant now under 


construction at Edmonton is the first in Western 


Canada. 


McColl-Frontenac 
Oil Company Ltd. 


Nova Scotia Light 
& Power Co. 


Babcock-Wilcox & 
Goldie-McCulloch 


spec 
The 
men 


And it is the first anywhere to be built 
ifically to operate on the hydrofinishing process; 
development of hydrofinishing gives oil ‘ 
a new technique for improving the quality of 


lubricating oils beyond the standards practicable with 
the older methods of clay treating. The completion 


of this new refinery will signal another outstanding 


Kell 


ogg contribution to the industry. 


"Canadian Kellogg 


COMPANY UMITED — TORONTO + EDMONTON 





Securities _ 


Oe 


Recently prepared investment opinion available— 


INTERNATIONAL UTILITIES CORPORATION 
CANADIAN BREWERIES LIMITED 


Ask for your copy. 


McLeop, Younc, Weir & COMPANY 


LIMITED 


276 St. James Street West 


Montreal 
Telephone: HArbour 4261 
Hamilton Vancouver 
New York 


~] 50 King Street West 
r Toronto 
Telephone: EMpire 4-0161 


Ottewo Winnipeg 
Calgary Kitchener 


London 
Quebec 


A 


dies oat aes - 
SA Q., ODsbexe yo b0/ 


Otaltished F886 
vllertlers Sorevel’ Stock. Crohange 


Orders executed on all exchanges 
Private wires to Montreal and New York 


“L A sleoy Luling 


11 Jordan Street TOR ONTO EMpire 6-8871 


SOL EISEN 


PENSION CONSULTANT 
INSURANCE COUNSELLOR 
BUSINESS INSURANCE 


Since 1936 specializing in designing, installing and 
servicing employer-employee benefit and pension 
plans. 

Author of booklet on “Pension Planning.” 
THE CANADA LIFE ASSURANCE COMPANY 


330 UNIVERSITY AVE., EM, 8-7432 





TORONTO CARETAKERS 
CO. LTD. 


Eliminate your cleaning and 

maintenance problems, with 

our reasonable contract on a 
complete supervised janitor service. Special- 
ists in office, store and factory cleaning. 


Enquiries and information 


TORONTO HAMILTON 
WA. 3-8704 JA. 8-2237 


EXECUTORS AND TRUSTEES FOR OVER HALF A CENTURY 


Planning 
Employee Benefits 


7 he views of different groups of employees can 
differ widely when it comes to choosing a Benefit 
to their needs. 


Plan best suited 


Some prefer a Retirement Pension Plan, some a 
Profit-sharing Plan, while others may wanta straight 
Savings Plan. One group may wish to contribute, 
while another may favour a non-contributory Plan. 


These and many other points will arise when you 
get to grips with the problem of setting up a 
Beneht Plan for youn employees. 


Our knowledge, experience and facilities as Pensioa 
Consultants, and Custodian or Trustee for Pension 
and Savings Plans, are available, and could be of 
considerable value to you in dealing with this 
important problem. 


Enquiries are invited—without obligatioa, 


THE 


ROYAL TRUST 


COMPANY 


OFFICES ACROSS CANADA BROM COAST BO COASE 


| Canada 
In Asian Affairs, I.C.C. Claims, 


| MONTREAL 





SHAREHOLDER RELATIONS 


Companies in which there is 
public investment 
find some profitable ideas on how 
to keep their relations 
stockholders happy in a booklet 
recently published by the Am- 
erican Management Association, 
New York. 

Entitled 


“Co-ordination and 


Communication Problems of the| 
the booklet | 


Financial Executive,” 
deals at some length with such 
an executive’s relations with 
other departments and other ex- 
ecutives. But it devotes almost 
equal space to his relations with 
stockholders and the financial 
community. 

Investors generally would ap- 
plaud the suggestions made by 
the three authors who  con- 
tributed articles for this section. 
The examples given of successful] 
stockholder relations are full of 
such features as regular quarter- 
ly financial reports, better an- 
nual reports, more information 


interest will) 


with | 


for security analysts and_ the 
press (and, through them, for in- 
| vestors in general. 

| Thomas W. Pheips, assistant to 
the chairman of Socony-Vacuum 
Oil Co., New York, breaks down 
a company’s communications 
with its stockholders in a signifi- 
cant way: 

(1) those that are required, 

(2) those that are requested by 
the stockholder, and 

(3) those that are volunteered 
by the company. 

The “required” communica- 
tions—annual reports and proxy 
statements, for instance—may be 
the smallest part of a company’s 
communications with its owners, 
he indicates. 

Communications requested may 
include interviews with manage- 
ment, answers to letters and re- 
quests for company executives as 
speakers. Those volunteered in- 
clude messages with dividend 
cheques, financial supplements to 


$1} Million Husky founthacks. 
Issue Is Over Subscribed 


MONTREAL (Staff) — A new 
$1 million issue of 5%, 25-year 
sinking fund debentures, series A, 
of Husky Leasebacks Ltd., offer- 
ed at 100 and accrued interest, has 
been oversubscribed. 

The company was incorporated | 
July 6, 1955, to own, manage! 
|and/or lease property. The initial 
|program includes expenditure 
|this year of an estimated $3 mil- 
lions — the funds derived from 
the sale. 

Plans call for purchasing and/- 
|oc constructing and equipping 
}about 18 outlets for the sale of 
petroleum products which will 
|include service stations, bulk 
plants, truck stops and related 
facilities. Present plans call for 
|establishment of these outlets in 
|Port Arthur and Fort William, 
Ont.; Regina, Saskatoon and 
Moose Jaw, Sask.; and Calgary 
and Edmonton, Alta. About six of 
the outlets will be service 
tions, five will be service stations 
with bulk plants, and seven will 
be truck stops. 

The outlets will be leased to 
| Husky Oil & Refining Ltd. Effec- 
| tive Aug. 15, 1955, for 99 years. It 





Must In 


(Staff) Asia | 
|must not be left to stand on its 


sta- | 


is subject to termination by 
Husky on retirement of all deben- 
tures of the company then out- 
standing and will provide for an 
annual rental by Husky equal to 
8% of the cost of such outlets. 

The issue is redeemable for 
other than sinking fund purposes 
in whole or in part prior to 
maturity at 10442 up to Aug. 14, 
1958, the premium decreasing one 
quarter of one per cent for each 
year thereafter until Aug. 14, 
1975, and subsequently at 100 
until maturity. 

The trust deed will provide for | 
a sinking fund requiring payment 
by the company on Aug. 15 in 
each of the years 1956-79 of a 
sum sufficient to retire in each of 
the years $40,000 principal amount 
of the new debentures. It will 
retire prior to maturify 96% of 
the debentures. 


Capitalization, including the 
the new financing, includes 400 
common shares of $5 par and the 
$1 million’5% sinking fund deben- 
tures, series A. Underwriters 
were W. C. Pitfield & Co. and 


| Wood, Gundy & Co, 


crease H er Role 


And thirdly, Canadian business 
should take a second and more 


own feet in the crucial battle for+searching look at the investment 


survival in world trade. Canada 
and other prosperous Western 
nations should play a bigger part 
|in helping its people, Carl Bergi- 
| thon, General Manager of the 
Canadian Council, International 
Chamber of Commerce told a 
Montreal audience this week. 
Speaking on his recent visit to 
Japan to attend the 15th Congress 


of the International Chamber of | 


Commerce, he said: 

“We do not live in two worlds 
|—- we live in one. Just as the 
| Americans found out that their 
policy of isolationism, which 
|dominated their views in the first | 
half of the century, was wrong, 
iso will those of us be proven 
wrong who say that the peoples 
of Asia and the Far East should 
be left to their own devices, or 
that they must be left to trade 
among themselves. “ 

“We in Canada can do three 
things to prevent such a conclu- | 
sion: In the first place we should 
persuade our Government to | 
| make a substantial increase in our 
contribution to the Colombo Plan. 
| Secondly, urge an increased allot- 
ment of funds to the U.N. Tech- 
nical Assistance Administration. 


CNR Revenue __ 
Up Sharply 


MONTREAL (Staff) — Cana- 
dian National Railways shows net | 
revenue of $10,577,000 for June, 
/an increase of $7,446,000 from net 
j revenue of $3,131,000 for the like 
period of 1954. The substantial 
hike is result of a sharp increase | 
in operating revenue and a de- 
crease in operating expenses, 

Gross operating revenue for the 
month was $61,600,000 against 
| $55,674,000 while operating ex- 
penses declined from $52,543,000 
June 1954, to $51,023,000 in June 
this year, 

Figures shown are operating 
|revenues and expenses only and 
ido not include taxes, equipment 
| rentals, fixed charges. The break- 


| down follows: 
| June 


| Oper. revenue .., 


T, expenses ., 


1955 1954 
S00g—_— 

55,674 5,926 

52,543 —1,520 


61,600 


51,023 


Net ‘10,577 3,131 7,446 


From 
Oper. 
Oper. 
| Net 


Saguenay Power 
Net Up In Half 


MONTREAL (Staff) — Sa- 
guenay Power Co.'s consolidated 
net profit for the six months end- 
ed June 30 totaled $757,372, up 
1.6% from $744,934 a year ago. 

Operating revenues 
to $4,506,820 from $4,295,804. Op- 
erating expenses were $2,157,372 
against “$1,962,863. 

Provision for current and re- 
serve for future income taxes| 
amounted to $909,463 _— 
$902,550. 


revenue .., 
Jan. 1 

revenues ,, 
expenses ,. 


324,736 
298 384 


313,332 11,404 
311,018 —12,134 


revenue .., 25,852 2,314 23,538 


jdian business, 
}creating new export markets ve | 


increased | 


and trading opportunities in the 
East. This would benefit Cana- 


assist 


need and help the 
have just been talkin¢ 
Mr, 
that 
—Japanese national income is 
1/10 that of North America, 
—Attempts to smarten up 
Japanese business methods often | 
fail because of the unwillingness | 
of employers to lay off staff when 
there are no alternate jobs avail- 
able 
—Many Japanese trade prac 
tices described as unfair were 
asked for by Western importers. 
—With half the world’s popu- 
lation Asia only accounts for 
than 10% of world trade, worth | 
$156 billions. 


peoples we 
about.” 


Bergithon also pointed out 


less 


SW 


| ness, 


By PAUL S§S. DEACON | 


the annual report, etc. 

Mr. Phelps says he _ distin- 
guishes between what is re- 
quested and what is volunteered 
because . good relations depend 
initially on giving people what 
they want when they want it. 
“Only after we have done that 
do we feel that the way may be 
clear to seek their sympathetic 
attention for what we should like 
to say. Accordingly, we give high 
priority to requests from stock- 
holders, newspapermen and se- 
curity analysts.” 

Peter F. Hurst, president of 
Aeroquip Corp., Jackson, Mich. 
attributes much of his young 
company’s recent rapid growth to 
good relations with the financial 
community. It has made cheapér | 
the company’s cost of raising new | 
money, and has raised its Stature 
in the eyes of its customers and 
industry. Yet the full financial! 
public relations program has cost 
only about a penny per share 
per year. 

Mr. Hurst lists the following} 
objectives for his company’s pro- | 
gram: 

(1) A fair and accurate market 
appraisal of the company’s se-| 
curities based on the availability 
in the financial community of full 
facts about the company’s busi- 
products, management, per- 
sonnel, policies and plans and} 
developments for the future, 

(2) Marketability, meaning]! 
broader trading, thereby giving 
the company’s stock a more ac-| 
tive market, accompanied by a 
narrower spread between “bid 
and ask.” 

(3) More rapid absorption of 
large blocks of stock without any 
undue weakening of the market. 

(4) A favorable climate for} 
public financing. 

(5) Listing on a 
change. . 

(6) Stockholder confidence and 
support. 

(7) Better 
dustry, | 

The third article in the sec- | 
tion, by financial analyst M, Dut- 


national ex- 


standing in the in- 


{ton Morehouse of Brown Bros. 


Harriman & Co., Chicago, deals 
in some detail on the content of 
annual reports—the basic means 
of communication with stockhold- 
ers, 

All three 
dent that 
keep its eyes 
legal requirements 
sidering what to say 
not to say, 

A willingness to tell more than 
required to keep investors well 
informed can pay off in more| 
money for the company as well| 
as healthier management-stock- 
holder relationships. 


articles make it evi- 
management should 
off the minimum 
when con-| 

and what 


Canada in| § 


deserve the 

and securily 
of an envelope made 
by Bouvier. 


250 BOWIE AVE., TORONTO 10 
Division of Conedion Pod & Poper Co., Ltd. 


ITZERLAND 


36th LAUSANNE NATIONAL FAIR 
10th to 25th September 1955 


2300 exhibitors covering over 1,160,- 


000 sq. 
products 


ft. will display the original 
of Swiss agriculture, industry, 


trade and craft work, 


Information, Identity Cards supplied by: 
Swiss Legation, Ottawa, 5 Mariborough Avenue, and 
Swiss Consulates Montreal, Toronto, Winnipeg and Vancouver. 


® Glamour has quite an effect on the price of so-called 
growth stocks but we confess we can’t measure glamour very 


accurately, However, 


if it’s basic facts about a stock you 


want—details of management, assets, present earnings power 
and reasonably projected outlook, we should be able to help 


you—if you ask us, 


MOSS, LAWSON & CO. 


LIMITED 
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219 BAY ST. ¢ 
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ERIC M 
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“¥ uliant: FRANK G, LAWSON 


SUPERVISED GROWTH FUND’ 
SUPERVISED INCOME FUND 
SUPERVISED AMERICAN FUND 


ALERS 
TORONTO I °¢ 
ROSS ¢ DONALD G 


WATSON ¢@ STANLEY E. 


INTO STOCK EXCHANGE 


ASSOCIATION OF CANADA 


EMPIRE 8-464] 


LAWSON ¢ WILLIAM J. KERR 
J. OROURKE 


RODBARD 


TERRENCHI 


Approx. 
Price 


$2.32 
$4.38 
$5.67 
Per Unit 


H. C. FLOOD & CO. LIMITED 


Investment Dealers 
360 St. Jomes Street West, Montreal — Telephone Plateau 4871 


WITHOUT 
OBLIGATION 
PLEASE SEND ME 
LITERATURE ON 
SUPERVISED 
INVESTMENTS 
FUNDS 


Name .. 


Address .....- 


eee eeeeeee 


| Faegre 


'M. & O. Profi 
Keeping Shareholders Happy Up Slichtly : 


Good Corporate Relations Pay Off In Many Ways 


| 


Minnesota & Ontario Paper Co. | 


| net profit for the first six months | 
of 1955 was $2,862,024 ($2,678,401 


in first six months of 1954), equal 
to $2.22 ($2.08) a share. 

Net sales for the period were 
$34,606,926 ($34,347,997). 

Sales and profits were affected | 
by a strike at the International 
Falls paper and Insulite mill from | 
June 8 to 30, says President J. B. | 


Demand for the company’s 
products remained strong. Paper | 
production remained on a six-day 
schedule and Insulite production 
on a seven-day schedule. 

Net sales for the 12 months | 





ended June 30, 1955, were $70.4 
millions and net income $6,251,- 
193, equal to $2.08 per share. 


— a 
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ROBERT M. GABY 


Robert M. Gaby has joined Johnson &| 
Higgins (Canada) Limited, Insurance 
Brokers, as a Senior Account Executive at 
the Toronto Office, it is announced by 
C. Ward Chase, President. Mr, Gaby 
was formerly associated with The Great- 
West Life Assurance Company, most re- 


| cently as Group Supervisor for the Metro- 


politan Toronto area. 


NOTICE 


FLEET MANUFACTURING LIMITED 


5% Convertible Sinking Fund 
Debentures due January 31, 1968 
Interest coupons due July 31, 1955, 

are payable at the principal offices 
of The Royal Bank of Canada in 
Halifax, Montreai. Toronto and Van- 
couver. 

Holders have the right to convert 
these debentures into capital stock 
of the Company at the rate of 
twenty-four (24) common. shares 
without par value for each $100 par 
value of debentures. 

For information write to: 

N. E. BUTLER, Secretary, 
Box 300, 
Fort Erie, Ontario. 


FOR 
DEPENDABLE 
INTERCOM 


CALL 


Lrecilone 


COMMUNICATION SYSTEMS LTD. 
331 Bartlett Av., Toronto ME. 9961 
National Seles & Service 


VUTUVLVEUT TEE 





SEND FOR PROSPECTUS AND 
LITERATURE GIVING 
INFORMATION ON: 


A BALANCED 
INVESTMENT FUND 


Mackeller 
Securities 


LIMITED 


Mackeller Bidg. 25 Melinda St. 
TORONTO 
ase send vt | 


Without obligation 
rate Investors | 


lates! report of Cor 


LK) 


Adelaide St. 


PARTNERS 
E. D. Scott 
A. FitzGerald 

C. Donley (Ltd.) 


J. H. Crang 
A. C. Hubbs D 


R. :K. McConnell G. 
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Conservative 


Municipal Securities 


Canada’s growing population and economic 
strength have brought increased prosperity 
to. most of her leading cities. Municipal 
Debentures supported by taxation levied in 
these cities have a place in almost any con- 
servative investment portfolio. 


We, as principals, have pleasure in offering 
the following Municipal Debentures which 
provide a conservative investment in con- 
junction with an attractive yield. 

Rate Yield 
% Due 
1965 
1972 
1971 
1962 
1969 
1979 
1961 
1971 
1975 


Price* 
99.50 3. 
97.75 3: 
101.50 3. 
102.16 3. 
101.09 3. 
3. 
3. 
3. 
3.5 
3.8 
3.6 


Municipality 
Metropolitan Toronto 3 
Metropolitan Toronto 
Vancouver...++++++ . 
Calgary 
Regina... 

Regina 
Winnipeg 
Winnipeg 
Belleville 
Saint John 
Charlottetown 
*Prices quoted 


100.00 
101.34 
99 01 
100.00 
1970 99.00 
1967 101.25 


“and accrued interest” 
. 


Circulars containing information and detailed 
financial statistics are available for each of 
the above municipalitiés. Orders and en- 
quiries by mail or telephone will receive 
prompt attention. 


y ” 
Wood, Gundy & Company 
Limited 
Toronto Montreal Winnipeg 
Saint John Quebec London, Ont. 
Kitchener Regina Edmonton 
London, Eng. Chicago 


Vancouver Halifax 

Hamilton Ottawa 

Calgary Victoria 
New York 


As principals we offer subject to prior sale and change in 
price: 


$4.00,000.00 


The Hydro-Electrie Power Commission 
Of Ontario 


Bonds maturing November 1, 1969 


Guaranteed as to principal and interest 
by the Province of Ontario 


Callable on or after November 1, 1967 
at 100 and accrued interest 


PRICE; 99.00 and accrued interest 
YIELD: 3.09% 


BURNS BROS. & DENTON 


Limited 
507 Place d’Armes 
Montreal ’ 
Winnipeg 


14 King St. 


Toronto 


Ww. 


Hamilton 


Greenshields & Co Ine 


Investment Dealers 


507 Place d’Armes 
Montreal 


QUEBEC SHERBROOKE TORONTO 


Greenshields & Co 


Members: 
Montreal Stock /-xchange 
The Toronto Stock Exchange + Canadian Stock Exchange 


507 Place d’Armes 
~ Montreal 


OTTAWA QUEBEC SHERBROOKE TORONTO 


MEMBER 


Investment Dealers’ 
ciation of Canada 


Asso- 


Toronto Stock Exchange 
Montreal Stock Exchange 
Canadian Stock Exchange 
Vancouver Stock Exchange 
Calgary Stock Exchange 
Winnipeg Grain Exchange 


Toronto 


fe BRANCHES 


Masson 

Hamilton ¢ Niagara Falls 
Oakville * Oshawa ¢ Peter. 
borough ¢ St. Catharines 
Stratford ¢ 


Toronto (Uptown) 





a 


a pe ouncemen ee | MANAGED INVESTMENT 


THE ARBORITE COMPANY 
LIMITED 


MaeNab Account Value 


Rises $1,800 in Month 


NacNab’s manager believes that the market is currently reflecting 
the general optimism resulting from the Geneva Conference which 


PAUL FLORENCE 


General Sales Manager 
of THE ARBORITE COMPANY LIMITED, 
announces the appointment of Paul 
Florence os Assistant General Sales Man 
eger. Mr. Florence will take charge of 
Ontario Operations ond be located at 
the Company's new offices at 10 Gurney 
Crescent, Toronto. Mr. Florence joined 
THE ARBORITE COMPANY LIMITED ofter 
@ distinguished coreer with the Royal 
Canadion Air Force Pathfinder Group. 
Mr. Florence wos formerly District Soles 
Monager for the Province of Quebec and 
the Maritimes. His mony yeors of ex- 
perience will strengthen services to the 
ever expanding Ontario Market 


Gordon Lambert, 


TC 

BURNS & CO. shareholders of 
record Aug. 5 are entitled to one 
share for each five held, at a price 
of $9.00 per share. Stock is selling 
ex-rights of Aug. 3, 1955 and 
rights will expire on Sept. 9, 1955 


as 


MACMILLAN & BLOEDEL LTD. 
converted 3,420 A_ shares _ in- 
to 3,420 B shares, reducing A to 
53,144 and increasing B to 5,232,394. ' 


~ 


has led large scale investors to show a preference for “peace” 


stocks 


in contrast to their recent preference for so-called “war” stocks. 
However, he is making no further changes in his client’s portfolio 
at present. The last change made was the purchase on June 16 of 


15 common shares Dominion Foundries & Steel. 


Value of the account 


rose $1,800 in the past month to $36,600, 


MacNab’s Manager Says: 

Here is a valuation of your ac- 
count as at July 15. You will note 
that a further appreciation in the 
value of the common stocks 
your account has taken place dur- 
ing the past month, the total in- 
crease in value being $1,811.25. 
On June 16 I purchased 15 shares 
of Dominion Foundries & Steel, 
utilizing the small cash ‘balance 
in your account. No other changes 
have been made in your account 
since that date. 

Your estimated annual income 
has been increased by $9.00 to 
$1,370.75 after including the div- 
idend on 15 shares Dominion 
Foundries & Steel common at the 
current indicated rate of 60c per 
share. 

During the period June 15 to 
July 15 the Toronto industrial 
averages have moved up from 


411.63 to 419.56, or 7.93 points, a | 


percentage gain of 2% compared 
with a gain of 5.2% in the dollar 
value of your account. 

Although it is too early to ar- 
rive at any definite conclusions, 
the market is indicating that the 
results of the Geneva Conference 
tend to instill more confidence in 
large investors in the immediate 
future trend for the so-called 
“peace” stocks as compared with 
“war” stocks. 

Investment income in the month 


Produced by 


IMPERIAL 
TOBACCO 
COMPANY 

OF CANADA, 
LIMITED 


As a public service 


Satis action QB) Since 1871 


For Three Generations 


Music lovers 
pleased with the 
touch and durability of 


eee 


have been 
tone, 


Lhe Willis Fano 
WILLIS & CO. LIMITED 


1220 St. Catherine St. West 


POLE LINE 
HARDWARE 


for CANADA’S TRANSMISSION 
DISTRIBUTION AND 


COMM 


UNICATION LINES 


Slater Pole Line Hardware is sold and 
stocked across Canada by 


Northern Electric 


OMPANY MONTREAL 
LIMITED 


N.SLATER: 


COMPANY, LIMITED 


WINNIPEG 
BOMONTON 
VANCOUVER 


REGINA 
CALGARY 


Bonoarp & ComPANy 


Stockbrokers 


Stock orders executed 


on all Exchanges 


Private wire connections with all Offices, 
New York, and all Leading Exchanges 


25 Adelaide Street West, Toronto, Ontarie 
Telephone EM. 4-5381 


TORONTO LONDON WINDSOR CALGARY VANCOUVER 


HAMILTON GUELPH 


EQMONTON 


VICTORIA 


in | 


j}ended July 15 amounted to $178. 

After the usual monthly with- 
drawal of $40 there was a cash 
balance of $537.33. 


MacNab’s Account 
Now Stands: 


COMMON STOCKS 
No. of 
Shs. Cost Mkt. 
s 
25 
37 
34) 
174 
29) 


271 


4 
621xd | 


40 Abitibi 

30 Bk. of Nova Scotia .... 

50 B.C. Tele. Ord, 

60C.P_R 
Cons. Min. & Smelt. 
Dist. Corp. Seagrams ... 39 
Imperial Tobacco .....+.« 113 
Internat. Nickel ........ 33 724 
Internat. Utilities , 41 
Noranda Mines (new) .. 58 
Powel! River 54 
Howard Smith .. ee 43 
Hiram Walker ° 3) 734 
Sicks Breweries ° 

5 Dom F'dries & Steel ... 


PREFERRED STOCKS 
» Gentle Atlant. Sugar A . 
B.C. Electric 4)% .. . 
0 Abitibi P. & P. 
$25 p.v, 44% pfd. cece a - 
25 Shawin. W. & P. 4% 48 


CONVERTIBLE —_ BONDS 
$1,000 B. C. Forest 5% ... > 
1,000 Brazil, Tract. 449% 
1,000 C.P.R. 33% /66 ..... 
1,000 Dom. Stl. & C. 4%/6 
1,000 Dom, Textile 4%/66 . 
Cash 
Total value 
Original amount inves st. 
Capital gain .... 
“e capital gain 71.41 
Indicated annual income ° 1370 75 
% yield on orig. invest. ... ° 13.7 
3.69 


49 
34) 
38 


29 
29; 


244 
53 


re 
100 
100 . 

99} 

537.33 | 
37,141.08 | 
10,000 > 
27, 14) 


% yield on curr. mkt. value .... 





196 Tons of Steel Cable 
Support B.C. Pewer Line 


MONTREAL (Staff)—A weak 
spot in a giant industry is being 


treated by engineering surgeons 


in the remote wilderness of Kil- 
| dala Pass, B.C, 

Work has begun to overcome 
the danger of avalanches like 
those which snuffed out power 
transmission at the smelter of 


|Aluminum Co. of Canada last | 


January. The 10-day breakdown 
cost about 2,000 tons in aluminum 
ingot and to date has been the 
}only serious flaw to occur at the 
multi-million operation. 

Two freight cars loaded with 96 


tons of three inch diameter steel | 


cable, totaling 9,900 ft. in length 
arrived last week. Their contents 
| are designed to support transmis- 
| sion lines a distance of some 7,000 
ft. across the “bowl” at the peak 
lof 6,000 ft. high Kildala Pass. 
Power lines across the pass 
| proved insufficient last winter 
| despite duplication of lines. They 
| were strung over the pass on two 
| parallel lines of 100 ft. towers — 
one steel, one aluminum, But an 
avalanche of snow carried the 


‘lines to the bottom of the bow! | 
along with the towers, 

The cable now on the site will 
| be used as a cross cable suspen- 
jsion system and two will be 

strung, although one is considered 
sufficient to support the transmis- 
sion lines. They will be suffici- 
|ently high to be above any future 
avalanches and will replace six 
towers which now support the 
lines across the bowl. 

In addition, they are designed 
sufficiently. strong to support the 
greatest stress to which any line 
is thought to have encountered — 
40,000 lb per ft. 

The cables are in 10 reels, each 
reel consisting of seven strands 
of 28 wires each. The lightest 
cable is almost 5% tons while the 
heaviest are more than 13 tons 
each. 

Steel bars are now being sunk 
on the top of the mountain to 
support the cables. Helicopters| 
|later will ascend to the height 
with winches to drag the cables 
from the valley where the road 
ends to the a 


THE INVESTMENT FUNDS 


.. United Funds Canada 
*- Asset Value Up 32% 


United Funds Canada Ltd., 
|U.S.-owned Canadian mutual 
fund, held total assets at July 31 
| of $12, 455,744, 80.52% above the 
| $6. 9 millions it received from the 


| initial underwriting on Sept. 13, 


Aug. Dividends Exceed °54: 


Kight-Month Total Up 8.3% 


a payments in August 
(as reclared at July 29) will! 
amount to . $28,735,009 — 8.3% 
higher than $26,539,978 in the 
same month last year. 

Payments already declared on 


88 industrial and utility issues 


| will total $21,255,264. Last August | a; 


declagations on 79 issues amount- 
ed tc? $20,094,827. Dividends of 
$1,607, ,987 will be distributed by 
four mines. Last August six 
mines paid out $1,718,438. 

Three oil companies have de- 
| Clared $1,196,657 to date. A year 
|ago the same number declared 
$1,003,756. 
gory, 23 stocks will pay a total of 
$4,675101. Last year 17 stocks 
declared $3,285,344. 

Dividends declared to date 
1955 amount to $392,126,103. This 
is 6.2% higher than $369, 245,913 
paid out in the corresponding 
eight months of 1954. 

Following is a list of payments 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments. The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
niles’ published reports are footnoted. 


Hosiery 


LONDON HOSIERY MILLS LTD. 
London, Ont., net profit for fiscal | 
year ended March 31, 1955 was $30,- 
}810, 63.1% higher than net of $18,- 
887 for previous year. 

As a result of strenuous efforts by 
management in face of a highly com- 
petitive and greatly depressed tex- 


tile industry sales have been sub-| 


stantially increased. Company is 


now leader in production of seam- | 
last year | 


less nylon hosiery and 
produced a greater quantity of this 
type of hosiery than any other com- 
pany 
J. A. McKeeman. 

Earlier in year when it appeared 
that profits would be lower, 
pany deferred three quarterly divi- 
dends on class A shares. These divi- 
dends are cumulative and company 
hopes that it will be possible to 
pay them in the not too distant 
| future. Meanwhile, regular class A 
| dividends have been resumed. 

Borg Fabrics, the associate com- 
| pany, has been operating profitably | 
and is using its profits to expand | 


its operations. 
INCOME ACCOL NT 
| Years Ended Mar, 31: is 
| Net earnings 
Less: Deprec 
Income taxes ... 
Net profit . 
Less: Cl. A divds 
Surplus for year 
*Deficit 
Earnings per Share and Dividend Record: 
Class A .. . g $0.42 
Paid. ... 0.80 
Common ... ° 
None paid. 
CONDENSED BALANCE SHEET 
As at Mar. 31: 1954 1953 
Cash & Dom. bds. ... $115,916 “= 
Accts., etc., 130,347 6,775 
Inventories oe 300,162 280,157 
Tetal curr. assets” ° 546,405 578,112 
Prep. exp.§ 9,761 12,509 
Invests. . oeee 136,755 136,000 
Misc. assets cece 9,126 1,765 
Fixed assets* 119,229 137,421 
Total assets .... 821,296 865,807 
Bk. overdraft 60,000 


Accts., tax, etc., 50,543 
9,000 


119,543 


1953 
$52,342 
18,255 
15.200 
18,887 | 
36,000 
*17,113 


18,000 
12,810 


40.06 


68.601 
9.000 
77,601 
125,000 
618.695 
407 872 365,329 
co's report 
468,824 458 569 


Capital stock 

Earned surplus 

*After depr. of ... 
fIncl. in curr. assets in 


| werking capital .... 


‘Braz. Tract. Services 


Increase In Ist Half 

Brazilian Traction, Light 
Power Co. showed increases 
its utility services during 
first six months of 1955, com- 
pared with the same period in 
1954. 

Number of telephones in serv- 
ice at June 30, 1955 was 620,232, 
an increase of 48,981 from the 
previous year. 

Sales of electric power rose | 
from 2,505,494,019 kwh in 1954’s 
first half to 2,824,279,557 kwh in| 
the comparable period in 1955. 

Sales of gas for the half ,year 
were 5,182,629,771 cubic feet as 
against 4,869,095,244 cubic feet 
sold in the fret st months of 
+1954. 


& 
in 


In the financial] cate- | 


in | 


in Canada, reports President | 


com- | 


d0.21 | 


125,000 | 
621.264 | 


\for August as — by The 
Financial Post from records now 
available. 


Monthly Dividends 
1955 1954 
s $ 
59,873,796 55,469,100 
31,140,435 
69,011,859 
42,478,400 
19,027,942 
86,292,191 
55,566,469 
28,735,009 


January 

February 
62,991,703 
41,146,814 
13,386,572 


50,385,113 
26,539,978 


392, 126, 103 369, 245,913 
Industrial and Utilities 


Company 
Anglo-Can. Tel. 4} 
Anthes-Imp. 6°: 
Argus Corp 

$2.40 2nd pf. 2 
Beaver Lumber 
| B. C. Forest Prods, 

B. C. Tel. 6% 2nd pf, . 

Do. 48° pf. 

Caldwell Linen ........ a 

Do, ist pf. 

Do. 2nd pf. ..cecees 
Can. Cement .... . 
Can, Foils .....00. sees .10q 
| Do. A eeeceescee 15Q 
Can. Bronze ..cccscecs + 

Do. pfd. . 
Candn. Car. 

De. M. cane 
| Can. Pac Riwy. 

DO BOE) ccccscace 
Can, Utilities 5° 
Catelli Food A 

Do. B . sosese oe 
Cochrane- Dun. a 
Conduits Nat. ° 
Consol. Bak. .. 
Consumers Glass 
Cosmos Imp. 

Crown Cork ‘ coe « 
Disher Steel A pid. 7 
Dom, Bridge 

Dom. Fabrics ...... ° 

Do. 2nd pref. 

Dom. Tar .... 
Dupuis Freres Ltd. ‘pf. 

Do. 

Fed Grain $1 40 P. 
Freiman, A. J. 

Do, 4) 
Gen, Steel Wares ....... 
Do. pfd. .. oe 5 
West Coal A . eoccce oll 

| Do. B eevece « 

Growers Wine A’ 

Gurney Prod. pfd. 
| Hamilton Cot, pfd, 
| J. F. Hartz A 

Geo. H. Hees 6% Ist pf, 1.50q 

2.50s 


$ 
70,313 
14,268 


36iq 1 
3.00s 1 


pf 
pt. .. 


90.000 


200,000 
67,500 
65,625 
8,000 
5,700 
5,000 
600,000 
10,000 
15,000 
49,600 
9,375 
76,915 
89,057 
10,365,288 
1,565,293 
50,000 
11,935 
22,951 
40,200 
84,861 
119,839 
70,000 
50,000 
3,857 
256.976 
7,000 

7,500 

280,000 

30q 


e sea 


Gt 


| Holt Renfrew Ist pf. .. 

Do, 2nd pfd. ........ 
Interior Brew 1 
Int. Utilities Corp. pf. 7.35 
| re 6% pfd. 2 
Cc. Lindsay 6}*: 
ae Lager Brew 
M. R. A. Holdings 5% 

pfd. . 
MeCabe Grain as ° 

Do. B 
Minas Bas. 

Minn. & Ont 
Nor.-West Tel. : 
N. W. Utilities 4° 
Ont. Steel Prod, 

Do. pfd 
Penman's . 

Do. pid. 6°: 
Peoples Cred. Jew, 
Price Bros 
Provincial Trans. 

Quebec Power 
ae Milk A ... 
Reitman’s (Can,) Ltd. 

Royal Oak Dairy A. 
| Scarfe & Co. A 


tBu- 


SOD SW Mws) 


o~ 
en 
sé 
2 


ww 
a 
a 


to> 


pf. 


ome BS Se et es ee es 


Se CA ee A et ee ee NS 





— wr 
a me ee 


Do es ; sreee 
| Shawinigan Water .. 
Sher.-Williams c, ‘ 
Sidney Roof A ....+.++ .22} 
| N. Slater 
South Can 

Stand. Fuel 4}*; 
Stanley Brock A 

Do. 
Steel of Canada 
Tay., Pear. & Car. 

5% BE. scccccescccces « 12!q 
Union Gas ... 
| Vancouver Pac. Pa 
Zeller's ee 

Do. 4 


Oe ee ee ee 


at i ee Oe 


Mining Companies 
Sullivan 15 15 
Nickel pfd. .... ¢1.75q 1 
06 16 
10 29 


| East 
Inter. 
Sullivan Cons. ..ccoses 

| United Keno Hill ...+0 


Tota! 
| 
| OU Companies 
Canadian 187.503 
Commoil 
McColl-Front, 


Financial 


Balanced Mut. Fund .. .06q 
Bank of N. Scotia .... .45q 
Can. Bk. Comm. ... q 
}; Can In. Fd. sp. & ord. 

| Continental Life 
Dom, Scot. Inv. 5% pf. 
| East. Lt. & Pwr, 

| Eastern Util. .. 


Do. 3% 
Grouped Inc 
Hydro Elec. Sec. 
5% pfd. B 
Imperial Bank 
Investors Mut. 
Leverage Fund 
Nat. Life .. eee 
Provincial Bk, 
Royal Trust . 
Seerreeiee poet ecoe 1 
Tor. Dom. ose -32) 
| Un. Cdn she. coccce — 
| United Corp. A eccose .38q 
Do. B 


| 


= 


the | 


137,498 


“$4.875,101 
Grand Total $28,735,008 
nonassessable red. pid. shs, (.20c) to 


be redeemed immediately. 


Div. 
@ e—Semiennualin *é. F. 


—quarterly, 
funds. elnitial. «Extra. *On arrears 


30,331,446 | 


89,085,187 | 


Rate Date Amount | 
s 


62,695 | 


saeseceesesezece: 


19.850 | 
95,916 | 


1954. Net asset value per share 
also rose, amounting to $15.16 or 
31.83% above the original offer- 
ing price of $112. 

Company had 834,010 shares 
outstanding at the end of its fiscal 
year (July 31), 39% more than 
the original offering of 600,000 
shares. Since mid-December, 
about 95% of the fund’s assets | 
have been invested in Canadian 
common stocks, with the remain- 
der in cash and preferred stocks, 
Vice-President and Treasurer 
Alex. McD. McBain states. 

Market value of stocks held at 
July 31 was $11,584,740, with 
$871,004 in cash and other assets. 
| Here is a list of the portfolio 
changes made in the three months 


ended July 31, 1955: 
Changed 
since | 
April 30 
100 
340 
—4,400 
600 
+1,000 
1,800 
-+-1,000 
—3,000 
+-3,500 
3,000 
2,500 
+ 2,000 
1,000 
2,000 
1,000* 
1,000 
2,000 
14,000 
700 
,000 
200 


| Bank of Montreal . 

Cdn. Ingersoll-Rand .... 
| Cdn. Industries ('54) 
Du Pont of Can. Secs, 
Industrial Accept. 
Traders Finance 
Aluminium Ltd. 

Consol. M. & S. .....0. 
Falconbridge Nickel ... 
Geco Mines ee 
Hollinger Consol. ee - 
Hudson Bay 

| International Nickel 
Mining Corp 

Noranda Mines coon 
Preston East Dome .... 
Quemont Mining 
Sherritt Gordon 

Merrill Petroleums 








Peace River Nat. +10 
Abitibi P. & P. 

Anglo-Nfid. Dev, 

Consol. Paper .... 

Hinde & Dauch of Can. 

Powell River Co. 
Price Bros. . 

North, Telephone 
Union Gas 


3,700 

2,500 

+ 14,000 
oo 1,000 
ee 5,000 
° 6,000 
+ 11,000 
6.000 
30,000 

3,500 shs, 


Algom Uranium ,. 
Peach Uranium ., 
Pronto Uranium . 
Rix Athabaska . . 

*Noranda split 2- for-1; 
April 30. 





held at 


A DIVIDEND EVERY 44 HOURS 
on the average is reinvested to expand 
the investments behind MAF shares 


151% INCREASE 


'N VALUE PER SHARE 


From lan. 31, 1950 te June 1, 1955 


MCA KF 


MUTUAL ACCUMMLATING FUND 


LATEST REPORT AND 
PROSPECTUS —ON REQUEST 


MCCvuarc Bros. Inc. 
276 ST JAMES ST. . - MONTREAL 


R. A. Daty a Company 


44 KING ST.. W TORONTO 


Osi. Hang «Maro 


MAIN & PORTAGE AVE., WINNIPEG 
1727 SCARTH ST. «+--+ REGINA 
No 302 C.P R. BLDG. . SASKATOON 
S10 . OTH AVE. W. «+--+ CALGARY 
525 SEYMOUR ST. .-- VANCOUVER 
—_— 


The Western City Company 


Limited 
544 HOWE ST. --+-++ VANCOUVER 


M‘KECHNIE 


CONVEYORS 


PORTABLE WHEEL end 
ROLLER CONVEYORS... 


Write for Catalogue No. 33 


vida 1) eee 


NOTICE 


| 
Notice is hereby given that the 
Zurich Insurance Company has re- 
ceived certificate of registry No. 
C1611 authorizing it to transact in 
Canada the business of Real Prop- 
erty Insurance in addition to the 
classes for which it is already reg- 


istered. 
J. H. BURGAR, 


Chief Agent fcr <anada. 


NOTICE 


is hereby given that the 
name of Zurich General Acci- 
dent and Liability Insurance Com- 
a Limited is changed to Zurich 


rance Compan. 
7H BURGAR. 
Chief ian for Canada. 


Mr. A. 
| General 
Corporation of 
| appointment of Mr. 
trict Supervisor in 
with 
| Berger has been associated with HFC since 
February, 1947, and was formerly man 

ager of their office in Hull, Quebec. 
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TEM ML 


DOMINION SECURITIES 
CORPN. LIMITED COMPANY 


Members 
The Toronto Stock Exchange 
Montreal Stock Exchange 
Canadian Stock Exchange 


of Canada Bonds 

Bills 

Provincial and Municipal Bonds 
Publie Utility 


and 


Government 
and Treasury 


Members through affiliate 
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The Editorial Page 


This Is Worth Watching 


An intriguing and quickening trend is the 
drive toward diversification in industry on this 
continent. 

Fhis is highlighted by the recent offer of 
Avro to buy Canadian Car and, in the U.S., by 
the purchase of RKO Pictures by General Tire 
and Rubber Company. The latter is already 
making guided missiles and running the Mutual 
Broadcasting System. 

The old admonition “Stick To Your Last” 
has .been taken down, it seems, and in its 
place has been hung the warning: “Don’t put 
all your eggs into one basket.” 

Purchases and mergers offer the most strik- 
ing examples of the trend. Remington Rand, 
merged with Sperry Gyroscope, straddles the 
office equipment and electronic fields. Gen- 
eral Dynamics, already making atomic sub- 
marines, has bought Consolidated Vultee, a jet 
aircraft producer, and Stromberg-Carlson, radio 
and TV maker. 

The more usual method of diversification, 
however, is for a company to branch out into 
new products, as CIL 54, Canadian General 
Electric and Canadian Westinghouse have been 


Senate Reform Still Needed 


After a lapse of nearly two years, Prime 
Minister St. Laurent has started the job of 
filling Senate vacancies. Anyone with exper- 
ience in practical politics in this country will 
appreciate the considerations and pressures 
which bore on his appointments and the dar- 
ing required to name even one Conservative 
to the Red Chamber with so many “deserving” 
Liberal party servants waiting in line. 

Last weeks’ Senate appointments will give 
rise to more satisfaction than enthusiasm. At 
least something has been done. The Senate 
has been “saved” again. 


But only 13 of the 23 vacant seats have 
been filled. Only five of the new senators 
have the kind of legislative experience and 
prestige which the Senate needs to fulfil its 
its function. Though several are “young men” 
in their forties or fifties, the total effect falls 
short of the injection of youth which so many 
have hoped for. 

More than that, it appears the Prime Min- 
ister, after long hesitation, has decided not 
to undertake the project of basic reform in 
the selection of senators which he is believed 
to have considered. 

There will remain a general demand for 
Senate reform until something is done to put 
more of these eminent Canadians into the 
Upper House at an age of vigor, and retire 
them when they no longer have a contribution 
to make. 


Too Few Want Safety 

As if 1955 events weren’t tumbling after 
one another rapidly enough (with business 
zooming and peace doves flying) we soon will 
be faced with the 1956 car models. 

One exuberant press story from Detroit, 
passing lightly over the likelihood of colored 
aluminum body trim and push-button gear shift- 
ing, declares safety considerations will feature 
the new models. 

This boils down to the announcement from 
Ford and Chrysler that seat-belts will be offer- 
ed as optional equipment at extra cost, and 
the revelation that padded dashboards and 
steering wheel assemblies that will “collapse” 
under the impact of the driver’s body are being 
considered. 

Please pass the salt. Car manufacturers are 
uncomfortably aware there is little public de- 
mand for safety aids—such as speed governors 
and all-around bumpers, as on the drive-your- 
self cars, in the midway shows. 

What most car buyers want has been demon- 
strated dramatically by the way they have 
grabbed at the 1955 models, They want power 
and speed, smartness and color—and more, 
more, of all those things. 

They want exhilaration and thrill. 

It is, of course, possible to drive a chrome- 
plastered, power-packed model safely. 

But human nature being what it is, we 
wonder if the seat-belt sellers are going to 
get rich quick? 

And are they really adding to car safety? 
They won’t make the foolish driver’s car safe. 
The roads will just be less safe if the seat- 
belters start adding 10 or 20 mph on their 
speedometers. 


Civilians Give The Orders 

Both Canada and the U.S. during recent 
years have had some painful moments resulting 
from outspoken statements by military men 
concerning matters of defense and foreign pol- 
icy. 

No doubt such incidents are inevitable dur- 
ing a period of big defense spending and military 
preparedness. 

But they’re regrettable for a number of rea- 
sons. 

First, they rob the country of the full ser- 
vices of able military men, who must be fired, 
demoted, kicked upstairs or otherwise rep- 
rimanded for publicly. defying the policies of 
their Government. 

Second, they give the impression—true or 
not—that there’s dissension in the armed forces 
which may weaken their effectiveness, 

Third, and by far most important, a dis- 
sident military man always attracts a vociferous 
group which, for its own reasons, will lionize 
him. This dangerous phenomenon was most 
obvious in the Gen. Douglas McArthur case in 
the U. S., but it has happened more recently in 
both Canada and the U.S. 

People who make a hero of the publicly 
rebellious military man—and it is irrelevant 
whether he is right or wrong—do something 
very dangerous. 

It took centuries of arguing and fighting in 
the democracies to make the military fully re- 
sponsible to, and under the control of, the 
government. 

Democracy, in fact, is an impossibility with- 
out direct civilian control of the military. 

Many people seem to have forgotten this. 

Let’s get it quite clear: Soldiers, sailors, and 
airmen, from lowest to highest, are employees 
of the state. It’s not their business except 
in the regular course of: their duties to tell 
the state how it should carry on its affairs. 

This isn’t to deny the right and duty of 
officers to think their own thoughts, express 
their expert opinions privately to their superiors 


doing, as General Motors has done in turning 
to refrigerators and diesel locomotives, and 
as many radio makers have done in making 
air conditioners. 

In many cases the urge behind this is 
nothing less than the need for survival in the 
face of technological change or changes in the 
public taste. As example, the coal dealers who 
now sell oil burners and fuel oil. 

In others a firm is seeking to smooth out 
seasonal variation and provide work for idle 
production and sales staff. Still other objectives 
of diversification are to offset declining sales 
or meet the moves of competitors. 

In all such cases diversification can provide 
a valuable stabilizing effect on earnings and 
employment, This is its great advantage. 

However, diversification merely for the sake 
of diversification can be perilous, warns the 
author of an article in the Harvard Business 
Review. 

New Products don’t sell simply because they 
are new. Indeed, says the HBR author, half 
the new products put on the market don’t sell 
at all. 


and associates and—if they wish—resign their 
positions and fire away at the Government. 

The latter is what General Ridgway has 
done in the U.S. And it’s worth noting Ridgway 
shuns politicians and groups which want to use 
him for their own ends. 

Almost every Canadian in or out of the 
armed forces agrees with the principle of civ- 
ilian control of the military. 

So let’s not violate it by in any way condon- 
ing public rebellion by top officers. 


Socialism Losing Ground 


Capitalism is just as vicious as ever, says 
Dr. Carlyle King, president of the Saskatchewan 
CCF and one of the more vociferous capitalist- 
baiters in this country. 

University professor King calls for CCFers 
to reaffirm their socialist objectives, says mem- 
bers of the party sometimes “lose their per- 
spective.” 

This isn‘t just another casual screech from 
the CCF left wing. 

The speech was made, no doubt, because the 
left-wingers—the genuine socialists—in the 
CCF continue to lose influence within the party. 
The party progressively is becoming less social- 
ist. 

Honest-to-goodness socialists perhaps have 
never been in the majority in the CCF. But 
they have been the hard-working and influential 
toilers who kept party machinery operating 
and party literature flowing out. 

Now they’re irked by the trend within the 
party away from doctrinaire socialism toward 
more moderate social reform. They're fight- 
ing back. King’s demand for reaffirmation 
of socialism is part of this battle. His charge 
that members are losing perspective is really 
a charge that they’re losing enthusiasm for 
out-and-out socialism. 

Despite King’s admonition, the CCF party 
right-wingers are in the saddle and look like 
staying there. 


Tobacco Consumption Rises 


Canada continues to puff away, apparently 
not.one whit deterred by the so-called lung 
cancer “scare” which has given tobacco com- 
panies the jitters during the last two years. 

It may be that ‘cigarettes will someday 
be proved conclusively to have some connec- 
tion with lung cancer. But it’s obvious from 
tobacco consumption figures that Canadians 
aren’t being stampeded into giving up smok- 
ing. 

Even in the U.S., where the scare did hit 
sales, there’s been an upturn this year. And 
the profit picture for tobacco companies in 
both Canada and the U.S. has been quite good. 

Last year in Canada, 92.9 million Ib. of 
leaf tobacco was consumed, compared with 91.6 
million lb: in 1953 and 86.4 million in 1952. 

This year there’s every indication the up- 
trend is still on. In the first quarter consump- 
tion was up 4% from the first quarter last year. 

Why didn’t the U.S. decline spread to Can- 
ada? Probably because Canadian companies 
hadn’t emphasized the health angle in adver- 
tising. When the lung cancer scare hit, U.S. 
companies which had been telling the public 
their cigarettes were non-injurious to health 
found themselvs on a limb which had just been 
sawed off. : 

But, in Canada, where the advertising ap- 
peal had been based more on the simple You- 
will-enjoy-our-cigarettes approach, the public 
calmly reached for another smoke. 

There was, it’s true, a period of worry on 
the part of the tobacco companies. They couldn’t 
be sure what the future held. But the wor- 
ries now seem to be disappearing in a cloud 
of cigarette-smoke. 


Research Unlimited 


Although agriculture is among the world’s 
oldest industries, there is still the widest sort 
of opportunity for the research scientist. 

On this continent alone, an American 
authority points out, crops are menaced by no 
less than 30,000 known diseases. Every time 
we bring one of these under control, we raise 
useful production without adding one square 
inch to the land under cultivation. 

Meat output in North America, it is con- 
servatively estimated, is cut 10° annually by 
livestock diseases and parasites. 

Mice, rats and insects destroy enough grain 
in the United States to feed 10 million hogs 
each year or the equivalent of two billion 
pounds of pork. And mice, rats and insects, 
unfortunately, do not confine their depredations 
to the U. S. side of the border. They are just 
as destructive in Canada. 

One fourth of all the fruits and vegetables 
grown in Canada and the United States spoil 
before they reach our dining room tables. 

Control or eliminate pests and diseases and 
we could feed at least 10% more people from 
our present production, With new and improved 
strains of crops and breeds of livestock which 
is another field for the research scieritist, we 
can go on enlarging production still further. 

The discouraging thing is how apathy slows 
down some of today’s farmers in adopting and 
putting to profitable use the simple and proven 
findings of science that have long been available. 


Napier Moore’s 
Seratch Pad 


WE HAVE ATTENDED one or two 
Hollywood premieres where, outside 
the theatre, grandstands have been 
erected for fans who want to see 
celebrities arrive, and where the less 
favored jam the sidewalks for hours 
to catch a fleeting glimpse of the cel- 
luloid stars. But for sheer hysteria we 
have never seen anything equal to 
what we encountered the other night 
in London, of all places. 

We went to a Grand Charity Pre- 
miere sponsored by the Variety Club. 
The picture was “Not as a Stranger,” 
and several of its stars, including 
Olivia de Havilland and one Robert 
Mitchum were present. 

It was a job getting there, In Leices- 
ter Square we sat for quite a time in 
a taxi waiting until police reinforce- 
ments arrived to force passage for 
cars through a mass of straining on- 
lookers who jammed the road. Excited 
young girls and youths pressed their 
noses against the windows of the cab 
and gazed at the Moores as if they 
were tropical fish in an aquarium, 
speculating with unabashed candor as 
to their identity. 

But it was when the theatre was 
emptying that things really tore loose. 
Not only Leicester Square but all 
streets leading from it were black 
with people. Long lines of bobbies, 
and even policewomen, swayed back 
and forth as, with locked arms, they 
strove to hold the mob back. There 
was no doubt as to who it wanted to 
see. Robert Mitchum, a_ six-foot, 
wooden-looking Hollywood actor who 
admits that he has made 108 films 
without doing any more acting than 
drooping his eyes. 

When Mitchum finally appeared 
(other people having collared each of 
several taxis successively ordered for 
him) the night air was shattered by 
salvoes of wild, hysterical, girlish 
screams, Odd-looking youths screamed 
too. One actually walked across the 
top of the crowd for a better view — 
stepping from shoulder to shoulder. 
Police had to form a battering ram to 
move the Mitchum car through the 
mob an inch at a time. 

It’s beyond us. That’s all. Just be- 
yond us. 

* 7 . 

PREVIOUSLY we had been at a 
press reception for Olivia de Havil- 
land. We went because she has long 
been a close friend of Mrs, We. Be- 
sides, we ourself admire her enor- 
mously, Not because she is a talented 
actress and extremely easy to look at, 
but because she is charmingly natural 
and uncommonly intelligent. 

At the reception we met Milton 
Schulman, the Evening Standard’s 
movie and stage-drama critic, whose 
incisive, frank reviews have given 
him a large and respectful following. 
To our surprise, Mr. Schulman's eyés 
seemed to brighten when he heard 
our name. “I used to see that name a 
lot when you were editor of Maclean’s 
Magazine,” he said. “I used to sell 
Maclean's when I was a student.” 

We hadn't known that Schulman is 
a Canadian, from Toronto, a graduate 
of Toronto University. He came to 
England during the war, and when 
hostilities ceased decided that London 
was where he most wanted to be. 

Oddly enough, his predecessor on 
the Standard’s theatrical page was an- 
other Toronto-born journalist — 
Beverley Baxter. 

+ . * 

LATER THAT DAY Miss de Havil- 
land and her editor husband, Pierre 
Galante, of Paris Match, joined the 
Moores for tea, That’s what we said. 
Tea. 

Miss de Havilland promptly be- 
came absorbed in a discussion which 
embraced Chancellor Butler's anti- 
inflation measures to reduce install- 
ment buying, the status of Britain’s 
economic position, strikes, lowered 
coal production and the “summit 
talks” at Geneva. Between times, M. 
Galante and ourself marveled at the 
profit made by the Amalgamated 
Press, British magazine publishing 
house, during the past year—some- 
thing like five million POUNDS, By 
Canadian and French standards, this 
we thought was fabulous. 

When, an hour or so later, the 
Galantes had to dash away, it occur- 
red to us that not one of the four of us 
had said a word about movies. 

+ > x 

NEWSPAPER SURVEYS among 
distributors and dealers indicate that 
the new hire purchase order will hit 
sales of radio and television sets, and 
certain household appliances, sharply. 
Sales of refrigerators may not be af- 
fected much this year because most 
purchases are made before summer 
arrives, Vacuum cleaner firms see a 
slow-down in business. In the case of 
automobiles, the second-hand market 
already has been affected. After a 
frantic last-minute rush the day 
before the order became effective, 
business has taken a dive. New car 
dealers are not pessimistic. Install- 
ment buying of higher-priced cars al- 
ready meant a down payment of one 
third. That also applies to several 
makes of medium-priced cars. So far 
as the cheaper cars are concerned, 
dealers do not fee] that an increase 
of the down payment from 25% to 
33 1/3% is going to matter a great 
deal. 

SOMEONE who maintains what is 
described as a first-class home in 
Montreal, is advertising in a London 
newspaper for a domestic couple; a 
cook and butler-valet. The offer is $400 
a month plus free room and board, and 
an advance of passage money, to be 
repaid over a year. 


Stop Me if. ee 


“Did the medicine I gave your uncle 
straighten him out?” asked the doctor. 

“Yes, they buried him yesterday.” 

a > 2 

*“All those who would like to go to 
Heaven,” said the Sunday School teacher, 
“please raise their hands.” 

(All did except one.) 

“Why Johnny,” exclaimed the teacher, 
“wouldn't you like to go to heaven?” 

“Naw,” said Johnny. “Not if that 
bunch is goin’.” 


PAYING GUESTS 


Foreign Tourists Spending 
More Here This Year 
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Post Scripts 


New Job With Ontario Paper 


James E. Vallillee, who was re- 
cently appointed to the newly estab- 
lished position of executive vice-presi- 
dent of the Ontario Paper Co. and its 
Canadian subsidiaries, which includes 
the Quebec North Shore Paper Com- 
pany, has a working knowledge of the 
pulp and paper 
industry from 
the bottom up. 
He started with 
Ontario Paper in 
1921 as a junior 
billing clerk. 

Jim Vallillee 
was born in 1901 
at Buckingham, 
Que., where his 
father was asso- 
ciated for many 
year. with the 
James MacLaren 
Lumber Co. and 
of which he be- 
came general 
manager, Natu- 
rally the son be- 
came interested in the pulp and paper 
industry and shortly after graduation 
from St. Alexander’s College, Iron- 
sides, Que., he joined Ontario Paper. 
Two years later, in 1923, when the 
company opened its first office in 
Montreal, Vallillee was transferred 
there to handle accounting and pur- 
chasing activities for the woods op- 
erations on the north shore of the 
Gulf of St. Lawrence at Shelter Bay 
and Franquelin. The Montreal office 
was also the operating centre for the 
Quebec and Ontario Transportation 
Co., an associated subsidiary, which 
operates a fleet of Great Lakes ships 
for the movement of pulp wood and 
newsprint, between the St. Lawrence, 
Thorold and Chicago. 

In 1924 Vallillee was appointed chief 
accountant for the company’s wood- 
lands operations at Shelter Bay, Que., 
and in 1936 was named plant manager 
for the Shelter Bay Division. 

He was transferred to the head 
office in Thorold in 1943, and the fol- 
lowing year was appointed assistant 
to the president in charge of indus- 
trial relations, a new department of 
which Vallillee became the first di- 
rector, 

Fluent in both French and English, 
Vallillee is a friendly, soft-spoken man 
who relaxes from a heavy work sched- 
ule as an ardent golfer and photog- 
rapher. Married, he has a daughter and 
a grand-daughter, His home is on the 
Lake Shore Road, in Granthdm Town- 
ship, near St. Catharines. 

An active executive member of 
many pulp and paper organizations, he 
is a past chairman of the industrial 
relations section of the Canadian Pulp 
and Paper Association; a member of 
the American Management Associa- 
tion; the Board of Trade, Toronto, and 
the St. Catharines and District Cham- 
ber of Commerce. He is also a member 
of the Niagara Club of Niagara Falls, 
N.Y.; the Niagara Falls Club, Lewis- 
ton, N.Y., and the St. Catharines Golf 
Club. 


MR. VALLILLEE 


No Easy Retirement 


The first vear of retirement is go- 
ing to be a busy one for James Somer- 
ville Cameron. This year he went 
on a year’s leave of absence prior to 
retirement from his post as vice-presi- 
dent of Northern Electric, and became 
the new president of Canadian Stand- 
ards Association, 

He will hold the job for two 
For the last two years he has been 
an association vice-president. Thi 
June his duties took him to Sweden 
as Canadian representative to the In- 
ternational Standardization Organiza- 
tion, 

It is a time-consuming job he has 
taken over. He will head a regular 
staff of several hundred and 1,028 
member companies, municipalities 
and individuals interested in assuring 
continued high standards of Canadian 
workmanship. 

Born in Stellarton, N.S, 


years 


in 1888, 


Cameron came to Montreal in 1904, 
has lived there since. He attended 
McGill University, graduating in 1908 
with a B.Sc. Having worked at uni- 
versity on research on Canadian coals, 
he continued that interest in his ap- 
pointment to the Motive Power De- 
partment of Canadian Pacific Railway. 
In 1910 he joined Northern Electric. 

A widower, he lives in Westmount. 
He has three daughters and despite a 
heavy work schedule finds time for 
golf, curling and sailing. He is a 
member of the Engineering Institute 
of Canada, the Institute of Electrical 
Engineers and the Telephone Pioneers 
of America. He was alderman in 
Westmount from 1947 to 1949, then 
mayor until 1953. 

At Northern Electric he was well 
liked. “His best quality,” a colleague 
told The Post, “was the way he en- 
couraged and built up younger men. 
He helped them greatly.” 

“I suppose the new job will keep me 
busy,” Cameron says. “But the real 
work is done by the committees. There 
are 150 active committees and sub- 
committees. They do the work of 
making sure things are done well and 
done safely.” 

Elected along with Cameron were 
two new vice-presidents, Dr. J. M. 
Thomson, president of Ferranti Elec- 
tric and R. S. Eadie of Dominion 
Bridge. Together they face a full two 
vears of meetings and discussions. 
For James Somerville Cameron, the 
golf course and curling rink will have 
to wait a little longer for full atten- 
tion 


Trans-Canada Builder 


Ottawa has taken another senior ex- 
ecutive from the Manitoba civil serv- 
ice. Gerald Bowen Williams, is now 
chief engineer of 
the Development 
Engineer- 
ing Branch of 
the federal pub- 
lic works depart- 
ment, The ap- 
pointment makes 
him chief engin- 
eer of the Trans- 
Canada highway 
which someday 
will be longest 
on the continent. 
As chief highw4y 
engineer with 
the Manitoba 
Government he 
has already su- 
pervised the 
building of a big part of the Trans- 
Canada in his native province. 


MR. WILLIAMS 


Youngest of senior employees of the 
Manitoba Government, Williams 
started as a casual worker in its pub- 
lic works department about a week 
after getting his engineering degree 
at the University of Manitoba in 1935. 
Jobs were scarce at the time and pros- 
pects for engineers were not too prom- 
ising, 

His temporary appointment was 
soon made permanent. Once on the 
regular classification list his progress 
was rapid from instrument man and 
checker on road construction jobs in 
the mid-1930s; resident engineer in 
charge of a district; engineer in charge 
of inspection and research; executive 
assistant to the deputy minister in 
1946; chief maintenance engineer 
two years later, and chief highway 
engineer in 1949 

Williams has served as chairman of 
the Western Canada Association of 
Highway Officials, and is a past-chair- 
man of the Observer Committee on 
Test Roads for the Canadian Good 
Roads Association. He is also a past- 
chairman of the Winnipeg branch of 
the Engineerinng Institute of Canada 
and is immediate past président of the 
Association of Professional Engineers 
for Manitoba. 

Mr. Williams married the former 
Miss Alison Haig of Winnipeg in 1940. 
They have a daughter Patricia, 11, and 
two sons, Douglas, 9, and Bruce, 5, 


What Others 
Are Saying 


Editorial of the Week 
We Can't Afford This 


Montreal Gazette 


It is often said that Canada is not exporting 
enough to the United States. By comparison with 
what we import from the U.S., what we export 
is not nearly enough. 

But there is one export to the U.S. from Can- 
ada that is far too high. And we will never attain 
full development as a nation until that export is 
reduced. This is the export of Canadians. 

Figures are now available for the ten years 
from July 1, 1945 to June 30, 1954. These figures 
show that a quarter of a million Canadians emi- 
grated to the United States during that period. 
These figures are not merely an estimate. They 
come from the U.S. immigration and naturaliza- 
tion service, 

It is manufacturing that creates the conditions 
to support a large population, at least by the stand- 
ards of the western world. Where there is a large 
population not only do opportunities for employ- 
ment in general increase, but opportunities for 
specialized employment increase also. 

The positions that attract many Canadians to 
the U.S., notably in the arts and the professions, 
depend, directly or indirectly, upon the large 
population that manufacturing in the United States 
supports. 

So long as Canada is primarily a nation for 
producing raw materials and semi-processed goods, 
it will be unlikely to prevent a disturbingly large 
number of people from going south of the border. 
It is population that attracts population. Canada, 
despite the resources of her great open spaces, has 
learned that lesson generation after generation. 


Other People’s Views 


THIS DAVY CROCKETT FAD should serve 
one good purpose, says the Kelowna (B.C.) 
Courier. “It should serve to jolt any thinking 
people to the realization of just how much we are 
under the dominance of the mass media of the 


United States.” 


THE FEWER CUSTOMS RULES there are for 
soldiers returning after several years abroad, the 
better, contends the Calgary Herald. “We can see 
no reason why servicemen cannot bring back al- 
most anything they want as long as it is not in 
sufficient quantity to set themselves up in busi- 
ness. 


ANY PERSON DETECTED throwing a cigar- 
ette butt out of an automobile while passing 
through a dry-as-tinder forest should be arrested 
for a criminal offence; treated as an enemy of 
society, says the Ottawa Journal. “A few hard 
sentences, impressing upon people that setting 
forest fires is as heinous an offence as setting 
fires in a city, might do more to end our costly 
annual forest fires than all our existing fire pre- 
vention devices put together.” ’ 


BRITISH COLUMBIA has recruited 64 teachers 
in Britain, and wants 100, notes the Ottawa Citizen, 
“Saskatchewan has signed contracts with 145 
teachers in Britain and Ireland. Several other 
provinces have this year and in past years been 
drawing pedagogical recruits from overseas. The 
influx is welcome, but makes Britain’s own teacher 
shortage worse and does little to relieve Canada's. 
The great need is to attract more young Canadians 
to the teaching profession by raising standards and 
improving conditions of work.” 


THERE HAS BEEN AN INCREASE in the 
number of sailings into the Hudson Bay port of 
Churchill to carry out grain, notes the Winnipeg 
Tribune. “This may be heightened by the doubling 
of the capacity of the terminal elevator from 2143 
million to 5 million bushels. It is not too profit- 
able, however, for shipping firms to make the run 
unless they also carry incoming cargo, Western 
Canadian- importers can improve the picture for 
the Hudson Bay route if they request their goods 
bought in Britain come via Churchill.” 
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Brace Hutchison Writes About: 
The menace of facts 


The Gordon Commission ‘cer- 
tainly will tell us a lot we don’t 
know about the economy of Can- 
ada and, Ottawa hopes, will pro- 
vide the Government with a 
winning new doctrine for the 
election of 1957. 


Still, from this distant vantage 
point in the big woods of British 
Columbia, I venture to hope that 
the investigators will not plumb 
the deeper mysteries of the Cana- 
dian citizen’s personal economy. 
It is too deep for any royal com- 
mission and usually too deep for 
tears. 

That, I suppose, is the way it 
should be. If we allow Mr. Gor- 
don and his colleagues to study 
the secret methods of the ordin- 
ary Canadian household—the real 
national economy as distinguished 
from its paper labels in Ottawa— 
then the whole thing will col- 
lapse. It thrives, I am persuaded, 
only because, like al] matters of 
importance, no one understands 
it. We'd better not open Pan- 
dora’s box, 

These profound speculations 
are prompted by the dog days and 
the queer summer habits’ of the 
Canadian folk. At this time of 
year millions of sane citizens sud- 
denly go mad. 


Is Country Life 
Escape? Or Other 
Form of Prison? 


Like the suicidal lemmings of 
Northern Europe, they fill every 
road, move inexorably from the 
comforts of the city into the 
miseries of camps from Fundy to 
Fuca and, in their madness, im- 
agine they are escaping from an 
urban prison when they are only 
entering an inferior cell which 
lacks even the equipment of a 
secondclass penitentiary. And for 
this refined human suffering the 
nation will pay any price in 
money, blood, sweat and tears. 


(I speak here not as a sane 
man but as an incurable victim of 
this lunacy, and write this dis- 
patch from solitary confinement, 
by candle light.) 


The psychiatrist will have his 
own interpretation of this shock- 
ing seasonal phenomenon. The 
economist will assess its effects 
on the nation’s prosperity. The 
businessman will profit by sell- 
ing automobiles, speed boats, re- 
frigerators, camp stoves, portable 
radios and insect powders to 
people who should be re-roofing 
their town houses, buying a new 


furnace their teeth 


fixed, 

The philosopher must conclude 
that the thing is beyond explana- 
tion, an inscrutable enigma, a 
kind of sacrament which man is 
not intended to comprehend but 
must accept as he accepts the 
weather. 

Yet the ordinary householder, 
his budget dangerously unbal- 
anced by the massive deficits of 
the summer vacation, his affairs 
in wild disorder, his household re- 


or getting 


BRUCE HUTCHISON 


duced to the economics and 
amenities of the stone age, con- 
demns the extravagance and mis- 
management of the state. 


The Baffling Realities 
Which Statistics 
Never Reflect 

Accordingly, the Government 
sets up a Royal Commission to 
find out statistically how the na- 
tion lives, though it obviously 
lives in defiance of statistics, the 
very laws of gravity and nature 
itself. 

Can Mr. Gordon and his experts 
tell me, for example, how a fa- 
mily in the low income brackets 
appears on this remote lake with 
a new automobile, a costly out- 
board motor, a television set, a 
store of bottled liquids over- 
taxed by the state and a bound- 
less hope? 

Can they tell me why every 
motel and trailer resort in the 
nation is crammed by people who 
can hardly face the income tax 
installment due on September 1? 

The experts will reply with fig- 
ures of national investment, in- 
come, consumption, productivity 
and other official jargon meaning- 
less to anyone without a master’s 
degree in commerce. 

The government will look even 


wiser than before and seek an- 
other term of office to implement 
its wisdom; Mr. St. Laurent will 
reduce the Royal Commission's 
findings to the folksy shorthand 
of Uncle Louie; Mr. Howe will 
emit a few cryptic grunts and do 
as he pleases; Mr. Gardiner, a 
master of surrealist economics, 
will fill the plates of Czechoslo- 
vakia with butter while we eat 
margarine at home; Mr. Drew 
will see our society hellbound in 
a hack; Mr. Coldwell will per- 
ceive the fatal contradictions of 
capitalism. 

But the nation will pursue its 
midsummer madness, lemming- 
like, into the cold sea of autumn. 

Whatever the Gordon Commis- 
sion may say about it, however 
shocked the experts may be by 
their revelations, the Canadian 
folk are much too sensible to re- 
main sane for long at a time 
They may clamor for the facts but 
the facts are the last thing they 
want to hear, For the facts, like 
all the essential aspects of life, 
won't bear much looking into. 


Strict Appraisal 
Of Financial Status 
Would Kill Holidays 


Why, if the average Canadian | 


were to examine the facts of 
summer, if he were to note his 
bank balance, if he were to count 
the cost in money, wasted energy 
and physical agony he would 
never go on vacation at all 

He would stay home and save 
his budget from ruin, his car from 
some rutted country road, his 
skin from sunburn and ‘his wife 
from a smoky wood stove in a 
kitchen designed for mice and 
mosquitoes. Thereupon the vast 
travel industry of summer, a 
major prop of the national econ- 
omy, would fall to pieces. 

The economist may live on facts 
and government on what it is 
pleased to call policy. The lay- 
man requires a richer diet of 
sheer myth and a policy of de- 
liberate self-deception. He must 
deceive himself and defy the 
clearest facts to keep going at all 
in a world of this sort. 

Were it not for our capacity to 
deny the facts and misinterpret 
all data to suit our convenience, 
much more than the national 
economy would have collapsed 
before now. In the last few years 
civilization itself would have col- 
lapsed under a crushing weight 
of anxiety when all the facts were 
patently against human survival. 

The Russians, emerging late in- 


“The Three Musketeers”... and HIGH BLOOD PRESSURE 


EDICAL GUIDANCE, rest and weight control... 

these might well be called “the three muske- 
teers” fighting high blood pressure. For when they 
work together ... as “The Three Musketeers” did... 
they may help protect you against the less serious 
type of this disorder, or pzevent complications if you 
have it. This form of high blood pressure, so-called 
“essential hypertension,” accounts for more than 


90 percent of all cases. 


Victims of hypertension are often individuals of 
great drive who are inclined to push themselves 
beyond sensible limits. To lessen strain on the heart, a 
leisurely pace of living is desirable. 

Among other things, the doctor may recommend 
intervals of rest during the day . . . and he will perhaps 
recommend at least eight hours of rest every night. 
He will also urge patients to avoid situations which 
cause great tension, such as needless arguments. 

In addition, he may suggest other things to relieve 
stress and worries that tend to keep blood pressure up. 
Mild exercise is not only usually permissible, but even 


encouraged. 


In fact, things that help divert the mind from daily 
troubles and keep the patient from becoming pre- 
occupied with blood pressure levels can mean the 
difference between living a useful or an unsatisfactory 


life. 


Weight control may be important, too, in relieving 
high blood pressure. Extra pounds are burdensome 
to the heart. Since the heart works harder when 
hypertension is present, weight loss naturally helps to 


lighten its load. 


Of course, the doctor's help is needed. Regular 
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check-ups will enable him to discover complications 
early... if any occur... and start treatment that 
may keep them under control. 

Today more can be done for high blood pressure 
than ever before. In selected cases, great improvement 
can often be obtained by special diets or surgery. 

Several new drugs are also used now which may 
lower blood pressure and relieve symptoms. No drugs, 


however, should ever be tried uriless they are pres- 


cribed by a physician and taken under his supervision. 


If the doctor’s advice is followed and if the patient 
learns to lead a /ife of moderation in all things, high 


blood pressure can be successfully controlled in 


many cases. If neglected, it may cause serious damage 
to the heart, kidneys and brain. 

To detect this condition early, everyone should have 
periodic medical examinations. This precaution is 
especially necessary for those who are middle-aged 
and older, are overweight, or have a family history of 
the disease. When discovered early, hypertension is 
usually easier to control. 


Many discoveries which have promise in the fight 


against hypertension have come from studies made by 
the Life Insurance Medical Research Fund. The Fund, 
supported by over 140 Life insurance companies, 
devotes its entire resources to research that may lead 


to better ways of preventing and curing heart and 


blood vessel diseases. 

Metropolitan's booklet, Your Heart, gives many 
more facts to help you understand what high blood 
pressure is, what its symptoms are, and how it affects 


the heart and blood vessels. Just clip and mail the 


booklet, 85-Y, 


(4 MUTUAL COMPANY 


Home Office: New York 


Canadian Head Office: Ottgwa 


Neme 
City 


coupon below for your free copy. 


Metrepoliten Life Insurance Company 25 
Canedien Head Office (Dept. H.W.) & 
Ottewe 4, Coneda 


ay 


Please send me a copy of your 
Your Heart 


‘Tourist Summer Rush Brings 


Call For Off-Season Trips 


MONTREAL (Staff) — Cana- 
dian and U.S. tourists are 
thronging Europe's holiday spots 
this summer in numbers that are 
setting an all-time reeord. Now 
the travel] organizers have 
launched a campaign to spread 
the load and boost the figures. 

The new cry is travel in the 
spring and fall when Europe is 
not just a big holiday camp. Such 
an approach they feel is now 
safe. This year all shipping and 
air lines report the heaviest 
travel yet across the Atlantic. 
TCA reports a 36.9% rise. 

Mr, U. Nordio, vice-president 


to the modern world and there- 
fore fascinated by their sudden 
discavery of the obvious, are de- 
vout worshippers of facts. They 
know all about their national 
economy and the personal econ- 
omy of the last peasant hut in 
Siberia. 

Thus by 


informed certain 


| knowledge, they plan everything 


on the facts, down to the last 


| bushel of grain. Yet somehow the 
| process 


refuses to abide by the 
facts, some minor cog in the per- 
fect machine gets out of align- 
ment, the peasant fails to pro- 
duce that last bushel and the 


Kremlin must readjust itself to a | 


brand new set of facts that had 


no right to occur at all, 

Meanwhile the crazy North 
American system, disregarding all 
the facts, and the North American 
person, brushing aside the figures 
as he marches into the wilderness, 
get along fine and enjoy a sum- 
mer statistically impossible and 
physically unbearable. 


For these unanswerable rea- 


| 
sons I am all in favor of the Gor- | 
| don Commission and its study of 


the national economy—provided 
it doesn’t explore the inner facts 
too delicate for indecent expo- 
sure, too brittle for examination, 
too subtle for human understand- 
ing and, in this smoky, candle-lit 


camp to-night, far too deep for ! 


tears. 


US Lists Over 1000 Items 
Readies For Tariff Talks 


Special Correspondence 

WASHINGTON, D.C. — The 
United States is preparing to talk 
business with Canada and other 
nations gn lowering American 
tariffs, 33° 

By August first, the State De- 

partment is expected to have 
ready a list of between 1,000 and 
1,200 items on which it will ne- 
gotiate. Preparations for tariff 
} talks with other nations began 
|immediately after Congress 
passed and the President signed 
the Liberal Trade Bill. This meas- 
ure calls for a 5% per year cut 
|} in tariffs over the next three years 
| and a three-year extension of the 
Reciprocal Trade Agreements 
Act. 

The list of commodities on 
which negotiations may be held 
will be discussed here over the 
next six months by various 
bodies. Early in 1956, the U.S. 
will be ready for the fourth round 
of tariff negotiations under the 
Genera] Agreement on Tariffs and 
Trade since the end of World War 
II, 

In exchange for the 5% tariffs 
cut, the U.S. expects to get sim- 
ilar benefits from the other na- 
|} tions, 
The list of commodities the 
| State Department figures eligible 
| for negotiation, will be handed 
| over tovthe U.S. Tariff Commis- 
sion and to the Committee on 
Reciprocity Information. These 
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lof Home Lines whose new 
liner, Homeric, will have carried 
4,541 passengers between Canada 
and Europe this month, had this 
to say: “As soon, as the great 
tourist summer rush is over, 
European hotels and transporta- 
tion facilities introduce lower 
rates in order to encourage fall 
season travel. Canadians travel- 
ing abroad receive the same 
standard of cuisine and _ hospi- 
tality do summer travelers, 
but substantially reduced 
rates. 

“The tourist, he added, “also 
has the opportunity of seeing 
|European cities in their normal 
|life and bustle, since Europeans 
h ve also returned from their} 
vacations.” 


Covernment of Canada 


Province of Quebec 
Province of Ontario 
Provinee of Manitoba 


as 


at 


City of Regina 


Probable new approach, travel 
experts feel, will be along the 
lines of “quality” advertising, . It 
will aim for those who are not 
content with merely seeing the 
sights. The new idea will be to 
sample the life and atmosphere of 
the countries’ visited under 
“normal” conditions. 

Even before the ¢ampaign gets 
under way, some travelers have 
chosen the later trip. Many were 
unable to get bookings at the 
height of the Others 
simply prefex crowded 
holiday. ’ 

A Cunard spokesman told The 
Post that over the past four years 
there has been a trend toward 
prolonging the summer holiday 
season into the fall. But so far it 
was not a major factor in their 
bookings. 


TCA report 


Imperial Oil Limited 


season. 


the less 


their heaviest fall 


| bookings yet, but add so far they 
| have certainly 


not reachec satu- 
ration. BOAC can report a 
record summer so far but, their] * 
spokesman said, the fal] bookings 
showed no trend at the present 
time. | 
All carriers, 
air, would | 


MONTREAL 
HAMILTON 


WINNIPEG 


both and 


gladly 


surface 
lengthen the 
season they could, All have 
had to turn away thousands of 
wouid-be peak period travelers. 


ous methods which the U. S. uses 
to impose import restrictions. 
Congress has just approved a 


This put the U.S. negotiators in 


: been for some years. They will 
| Probably starting in October, “ . 

public hearings will be held by 
| the Tariff Commission on the list 


| of commodities. American com- | Agreements Act previously, U. S. 
| panies with products on the list 


‘| negotiators could not be sure the 
| will have the chance to be heard concessions they granted would 
| at that time. It is expected there | jact very long. Now they have at 
will be stiff protectionist opposi- least a three-year assurance, 
tion but observers feel the pro- : 
tectionists will not be able to oaaeae oer nee, prosectee. 
. ee | ists i ongress during passage o 
_aoseeahernnteapsripndmctipetagid the Liberal Trade Bill, nearly 
mustered enough strength to kill 
it. At one point they failed by a 
single vote. The U.S, negotiators 
cannot help but remember this 


get more in return. With only a 
year or so to run on the Trade 


| Canadian officials here expect 
| there will be some easing of | 


Canada-U.S. trade barriers, but | 

no major changes are in sight. 

Cacdiiiln wiiiemiianes: om ae strength of the protect: 
: ppiness over \.. | while they are bargaining with 


| trade policies is not so much with | other nations, and this might tend 
the tariff rates, as with the vari- to inhibit them. 





Two ways 
of fighting 


fires... 


|two groups will study the com- | 
modities and fix points for each | 
| item beyond which U.S. negoti- | 


ators will not be allowed to go 
in making deals with other na- 
tions. 


Power For New 


Saskatchewan Power Corpora- 
tion this week has nearly com- 


power distribution scheme cover- 
| ing 125 new oil wells in four of 


Nearing completion is the con- 
struction of transmission lines to 
43 wells in Coleville field. Short- 
ly to be undertaken is similar 
| work to 49 wells at Cantuar field, 
| 36 at Success field, and six at Fos- 

terton field 

The wells are owned by Royal- 
| ite Oil Co., Socony Vacuum of 
| Canada, Whitehall Canadian Oils 
and Fledman Oil and Gas Co 
| Transmission lines to them—three 
phase 480 volt—will be built as 
extensions of existing distribu- 
| tion systems at the oil fields, 

Construction of the lines will 
also involve building § several 
transformer substations at 
| fields and several miles of ex- 
tension of three-phase, 
volt transmission line from gen- 
erating stations to the fields. 


MeGill Student Wins 


Exchange Prize 
The annual Montreal and 
dian Stock Exchange prize for 
has been awarded to Peter H. Sims 
by McGill University. Award is 
given to a graduating commerce 
student for proficiency in subjects 
related to economics and finance. 
Mr. Sims was an honor student 
throughout his course, and attended 
the University of British Columbia 
for his third year on a National 
Federation of Canadian University 





Cana- 


the | 


1955 | 


Sask. Oil Wells 


pleted the first stage in a major | 


the province’s biggest oil fields. | 


With Sprinklers This is how the furniture factory of Irving 
| & Casson — A. H. Davenport Company looked at the “height” of its 
fire. When a Hash blaze occurred in the paint department last 
December, a Grinnell Automotic Sprinkler: System, installed about 
1900, went into action immediately, saving the firm from disaster. 


One e 


25,000- | 


RINNELL SPRINKLERS perform with automatic certainty. They 
stand ready, day and night, year after year, to stop fire when it 
starts . . . during those first few precious moments of a fire when 
a little water will do what tons of water very often cannot accom- 


plish later. 

Could you afford a serious fire in your business? Will insurance reim- 
burse you in full for the loss of buildings, equipment, records, trained 
personnel, valued customers, or invaluable lives? 


Students exchange scholarship. He| 


is presently employed in a law firm 
in Kitchener, Ont., and intends to 
enter law school at Osgoode Hall, 
Toronta, in the fall. 


\ 


Provinee of Saskatchewan 
Province of Newfoundland 


Security 


Municipality of Metropolitan Toronto 
Greater Montreal Protestant School Board = 4 
Aluminum Company of Canada Lid. 
Canadian Pacific Railway Company 


The Royal Bank of Canada 

Abitibi Power & Paper Company Lid. 
Bell Telephone Company of Canada 
Building Products Limited 

Canadian Oil Companies Limited 
Fraser Companies Limited 


Interprovincial Pipe Line Company 
Massey-Harris-Ferguson Limited 
Moore Corporation, Limited 
Page-Hersey Tubes, Limited 

The Southam Company Limited 
Union Gas Company of Canada Lid. 


KITCHENER OWEN 
NEW Y 


three-year extension of the Re- | 
ciprocal Trade Agreements Act. 


a better position than they have | 


now be able to promise more and | 


| 
| 
| 
| 
| 


ists | 


Without Sprinklers 


pio /ee 


For August Investment... 


More complete information on the shares listed below is contained in our August issue of 
“Investment Suggestions” a copy of which is available upon request. 


To Yield 


Approx. 


3.21% 


Current 


Rate Maturity Wolion 


34% 1979 100.75 


Province of British Columbia Guaranteed 
British Columbia Power Commission 34; 


99.25 
98.50 
100.00 
105.00 
98.50 
99.25 
100.00 
99.25 
98.50 
104.25 
101.00 


3.30% 
3.13% 
3.00% 
3.22% 
3.35% 
3.80% 
3.75% 
3.55% 
4.13% 
1.16% 
3.07% 


1975 
1967/69 
1965 
1966 
1975 
1976 
1975/79 
1975 
1970 
1973 
1972 


% 
3 % 
3% 
34% 
3% 
3 “Ge 
34% 
3's% 
Jo 
1% 
34% 
Approx. Market 
$61.50 


36.50 


51.75 
16.00 
25.00 
34.25 
38.50 
28.50 
11.25 
12.00 
70.00 
45.00 
19.50 


2.60G% 
3.29% 
3.86% 
3.91% 
2.40% 
3.50% 
2.34% 
2.10% 
5.33% 
3.33% 
4.28% 
1.00% 
2.83% 


$1.50+.10 
1.20 
2.00 
1.80 
60 

1.00. .20 
20 
60 
60 

1.20).20us 
3.00 
1.80 
1.40 


Common 
Common 
ommon 
ommon 
ommon 
ommon 
ommon 
ommonu 
ommon 
Common 
Common 
Common 


Common 


Continuance of extra dividend payments as shown should not be assumed. 


All bond prices are plus acerned interest, shares are subject to stock exchange commission. Bonds are 
offered ly us as principals, shares are offered by us as agents, all offerings are subject to confirmation. 


A. E. Ames & Co. 


Limited 
Business Established 1889 
TORONTO 

VICTORIA 


SOUND ST 
BOSTON LONDON, 


VANCOUVER CALGARY LONOON 
CATHARINES 


ORK ENG. 


BE SURE TO VISIT OUR NEW STORE 
AT 119 CHURCH ST., TORONTO 


Full range of office stationery, greeting cards and used office equipment. 
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on of a Grinnell Automati¢ 


in terms of 
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Unions Aim At Conciliator 


By JACK McARTHUR 


In The Gunsights: Ontario’s Three-Man Boards 


itior big industrial 
ns are gunning for Ontario's 
winded but often effective 
procedure and CIO- 
Auto Workers is fir- 


t blast 


iOone 
conciliation 
CCL United 
I the loudes 
the f UAW's 
recommendation that a 
board report failure, 
any, attempt, to 

contract dispute  be- 
the Union and General 


of Canada 


meaning o 


ation 


making 


3urt said 


for the con- 
suggested during 
Oshawa that the 
was helpless. 
Judge J. C 


reOrge 
respect 

board, 

board admit it 

Board 


Chairman 
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SY Wall cleaning 
It restores 
canceivable type 
decorated surtace with simplic 

ity and speed at small cost. Write 
for our brochure on this remark- 
abie wor or telephone us for free 
estimate and detail 


4 COLLIER STREET, 
TELEPHONE WALNUT 
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INDUSTRIAL 
RUBBER LININGS 


GIVE BETTER SERUICE LONGER! 


@ Linings for tanks, pipes, valves, buckets, etc. used 
for storage or transportation of corrosive materials. 


@ Completely resistant to chemical action. 
@ Installed in the field, if required. 


Write for information or consult our Industrial 
Products Division. 


114 O'HARA AVE., TORONTO 
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Anderson adjourned until Aug, 9, 
will rule on the suggestion then. 
If the board rules it can per- 
form no useful function, it may 
set precedent for the demise of 
the present conciliation § setup. 
The principle of requiring a con- 
ciliation board before a strike Is 
based on thjs premise: If parties 
in a contract dispute can be kept 
talking, there’s always a slim 
chance for agreement 
the still ap- 


Because premise 


pears logical, the betting is that} 
Burt's | 


the board will 


argument. 


reject 


Unions—industria] 
ticularly—dislike the long con- 
ciliation board procedure because 
| it robs them of full control over 


—|the timing of strike 


And shrewdly timed strike 
| deadlines can be 
effective. As an example, look at 
what happened in the U. S. 
year when UAW 
strikes at Ford and GM 

company could afford a 
| therefore settled quickly 

Despite Burt's blasts, the con- 
ciliation board has been insfru- 
mental in settling some important 
disputes. In some cases, even 
though the union may dissent 
from the majority report, the 
| findings serve as a point of de- 
parture for new talks. 

In others, the fact that a board 
brings negotiators together with 
men who may have new ideas 
means a better chance of settle- 
ment. The recent Stelco signing 
is an example. 


strike, 


| 
In the GM case of course, UAW | 


would like to come to grips with 
GM over the guaranteed annual 
wage and a half-dozen other key 
subjects. 

But that can’t be done immed- 
iately without completely under- 
mining the principles of concilia- 
| tion, 

The’ Provincial 
may feel it can't 
| happen. 

Meanwhile, UAW had another 
interesting contract fight going. 

Just when it looked a settle- 
ment might be reached between 
UAW and Massey-Harris-Fer- 
guson on the basis of a 4c hy. 


Government 
allow that to 


| package offered by the company, 


| 


| 
| 
' 


the union uttered a flat “No.” 
This meant a conciliation board 
was likely. It might be months 
before a settlement, if the pre- 
sent union attitude contin. 
Why this apparent change in 
union thinking? Two possible 


answers: A 4c package is small | 


by standards set in bargaining 
this year. The Union may fee] it 
should have more, even though 


the farm equipment industry is | 


| still struggling to defeat the sales 


| 


| 
| 
i 
| 


blight of the last two years. 
Secondly, a further delay may 


profit both the M-H-F union and | 


other unions. If UAW gets a 


good-sized settlement from GM, | 
| that 
| M-H-F, As for other unions, they 


will help put pressure on 


»»- you can depend on DOUGLAS 


World's Finest Airliners — Swift! Luxurious! Dependable | 


Fly the DC-6, DC-6B or the new DC-7 on these leading airlines: 


AA Argentin 


AN US, 


AMER 


CMA Mexican « 


FLYING TIGER-SLICK ws. « 


© AIGLE AZUR French 


CONTINENTAL US. « 


JAL Japenese « 


AIRWORK, LTD. British = 
« ANA Austrolien « “BOAC British « BRANIFF US. « CATHAY PACIFIC British 
CPAL Conedien « DELTA-C&S us. « *EASTERN U.S. 
KLM Netherlands + 


ALITALIA iteliea 


LAI itclien + LAN 


Chileon + NATIONAL U.S. « NORTH AMERICAN U.S. - “NORTHEAST U.S. - NORTHWEST ws. 


PANAGRA U.S. « PAN AMERICAN US. « 
*SOUTH AFRICAN AIRWAYS South Africe « 


SABENA Belgion + SAS Donish Norwegion Swedish 
SWISSAIR Swise 


TAl French + TEAL New 


Zeclond-Austrolic « TRANS CARIBBEAN U.S. ¢ UAT French ¢ UNITED U.S. « WESTERN U.S. 


umons par-,; 


devastatingly | 


this | 
threatened | 
Neither | 


would undoubtedly feel a 4c set- 
| tlement now is poor timing, since 
it would set a “bad” example. 
| UAW is asking the annual 
wage from M-H-F, looks unlikely 
to get it. 
Company, Union 
Subdue A Wildcat 
Wildcat strikers got short shrift 
at Sault Ste. Marie’s Algoma 
Steel plant last week end. 
Under pressure from both com- 
pany and union (CIO-CCL Steel- 
workers) the wildcatters were 
back at work Aug. 1 after their 
brief put rowdy walkout threat- 


steel producer. 

Irked by an argument with 
Algoma over 65 maintenance men 
who refused to work July 1, 1,600 
maintenance employees walked 
off the job last week. Other em- 
|ployees began to join the dis- 
sidents, despite pleas from union 
leaders. 

The surprise strike 
tragic overtones when Local 2251 
President Richard W. Johns — 
highly respected in the Sault — 
was found dead in his gas-filled 
jhome July 30. Johns had been 
known to be deeply disturbed by 
the strike, 

Then the chastened men voted 
in secret ballot to go back to 
work. 

This left embarrassed union 
leaders free to get down to the 
| job of preparing their case for 
leonciliation board now being 
formed. 

The Union will put strong pres- 
sure on Algoma to at least equal 
| thé. 13c package signed by pace- 
| setting Stelco (The Post, July 30). 
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Labor Briefs 


Still the hot weathe: 
drums midweek was 


dol- 
the 


in 
at 


ened to paralyze the big basic | 


acquired | 


U.K : Devilers ‘Dissatistied | 
g With Canadian Wheat Poligy 


Frem Our Own Correspondent 

WINNIPEG — The British mill- 
ing and grain trades, in answers 
to a questionnaire circulated by 
the Winnipeg Grain Exchange, 
have expressed dissatisfaction 
with the present system of pricing 
and marketing Canadian wheat 
j}and have indicated they would 
buy larger quantities under an 
open market. 

The questionnaire was sent to 68 
British firms — mostly members 
of the National Federation of 
|Corn and Trade Associations or 
the National Association of British 
|and Irish Millers Limited. Forty- 
nine of the firms replied. 

The leading question from the 
standpoint of marketing policy 
asked correspondents whether 
|they would have bought more, 
about the same, or less Canadian 
| wheat in 1954 if hedging facilities 
(the open market) had been 
| available, 

| Twenty-six millers and other 
wheat users replied that their 
purchases would have been 
| greater had there been @ futures 
|market, Fourteen said their pur- 
chases would have been about the 
; same; four said they would have 
| bought less under a futures mar- 
ket. 

The correspondents were asked 
whether, disregarding actual price 
levels, they found the present 
pricing system for Canadian 
wheat satisfactory. 

Twenty-eight importers replied 
in the negative; 12 expressed sat- 
isfaction with the system, and 
nine expressed no opinion. 

The British buyers were asked 
for their opinion as to whether an 
open market system of pricing 
|Canadian wheat would be more, 
equally, or less satisfactory than 
the present system (where prices 
are set from day to day by the 
government agency, the Canadian 
Wheat Board). 
| Thirty-seven importers thought | 
an open market would provide a | 
|better pricing mechanism; one | 





| 


| Thirty-nine of the 49 replies 
|recéived were in the negative. 
Four correspondents answered in 
the affirmative, and six did not 
|express an opinion. 

The closest the correspondents 
came to unanimity was in their 
replies to the question of govern- 
ment participation in interna 
tional wheat trading. 

The question> was whether in 
|the normal operation of their 
| businesses they favored bilateral 
icommodity agreements, multilat- 
leral agreements, or no govern- 
iment commodity agreements at 
| all. 
| Forty-five replies favored no | 
| government agreements; two pre- 
ferred bilateral agreements; and | 
none favored multilateral agree- | 
ments. 


ANNOUNCEMENT 


RAYMOND LIMITED 
APPOINTS DIRECTOR 


H. A. NELSON HOLLAND 


Raymond Concrete Pile Company Limited, | 
whose Heod Office is at 77 York Street, 
Toronto, has announced through its Presi- 


touchy textile labor situation; the | thought an open market would be | dent, Mr. W. C. Pietz, the appointment | 


de Havilland strike front; the un- 
settled Canadian Breweries con- 
tract talks, 

So far as textiles was 
cerm no news was good news. 
It meant a number of near-strike 
situations continued without a 
walkout, The longer, this process 
goes on, the less Ifkely strikes 
are to occur. 

* > . 
though a wage 
will settle the 


Looks now as 
boust of 8.25c-lle 
dispute between International 
Nickel and 15,000 employees, 
members of Red-led Mine-Mill 
Union. The company has agreed to 
a voluntary retirement age of 60 
instead of 65, 

= > * 

Strong indications now that the 
| GAW-type contracts signed in 
|U. S. by Ford and GM will get 
official go-ahead. They can't 
function until states having juris- 
diction over two-thirds of em- 
ployees affected make it legal to 
supplement state unemployment 


| equally satisfactory; and nine felt | 
|} that the open market would be} 


of Mr. H. A. Nelson Holland as Director. | 
Recently coming from Montreal to Toronto, | 


August 6, 1955 


con- | 


less satisfactory. 

Asked if they would stock 
|greater reserves of Canadian 
wheat if the hedging facilities of 
the open market were available, 
24 correspondents replied yes; 13 
said their stocks would be about 
the same as at present; and two 
replied that they would hold 
smaller reserves. 

One of the main questions on 
pricing put to the buyers was 
whether they thought the present 
Canadian system provided 
| accurate day-to-day indication of 
the true value of Canadian wheat 
|relative to the prices of other 
| wheats moving in world trade.” 


compensation with company lay- | 


off payments, Over half Ford 
|} employees and almost half GM 
| employees live in Michigan. 
Michigan now has okayed “in- 
tegration,” 
Canadian Westinghouse has 
handed out its fattest employee 


office says Morley Thomas was 
given $1,886 for his suggestion 
that anode radiators on ignitron 
rectifiers be made of aluminum 
not copper. The radiators do a 
heat dissipation job. 
. . oe 
About 100,006 federa) admin- 
istrative and clerical civil ser- 
vants now are working a 37'4-hr. 
week, The reduction of 50 min- 
utes in the average week took 
effect after Parliament prorogued 
last week. The normal work day 
now established as 7% hrs. 
This is fast becoming the stand- 
ard office dav in business and 
industry, 


Survevs Nfld.-Lab. 
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suggestion reward in 18 months. | 
A release from the Hamilton head | 


“an | 


| Mr. Holland has served with the Com- 


| 

| Chief Engineer. Mr. Holland will con- 
tinve in the appointment of Chief En- 

| gineer following his appointment to the 
Board of Directors, 

| Graduating from McGill University tn 

| 1942 es @ Bachelor of Engineering 


(Civil), Mr. Holland is a Member of the | 


Engineering Institute of Canada and also 
of the Corporation of Professional En- 
gineers of the Province of Quebec. 

| During Mr. Holland's attendance at Mc- 


Gill University he was actively engaged | 
Canadian Youth | 


in the interests of the 
Hostel Association, and in more recent 
years has taken a keen interest in boys’ 


clubs and organizations, both in Monl-| 


real and latterly in Torento. 


| where he is now permanently located, | 


pany since 1946 and is presently their | 
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“TO BUILD AROUN 
A TAYLOR VAULT DOOR 


1. J. & J. Taylor offers you free advice on all knotty installation 
problems — sound advice, too, because Taylors have been sell- 
ing and servicing vault doors in Canada longer than any other 
company. 

2. You order from the widest range of stock models in Canada. 

3. Stock models can be delivered almost immediately. 

Write today for your free vault door catalogue, J. & J, Taylor Limited, 

Dept. D3, 145 Front St. E., Toronto, Ontario. 


TAYLOR SAFES 


J. & J. TAYLOR LIMITED 
1855 — A CENTURY OF EXPERIENCE — 1955 


SALES SERVICE 


Torento 
Montreal 
Winnipeg 


Vancouver 
TS-10KA 


Fastest 

and finest 
to world 
markets... 


B-0-A-C 
AIR CARGO 


Your products get to the world's markets days faster when 
you ship B.O.A.C. Overnight Montreal to London. Fast, 
frequent air cargo schedules to the world’s markets. 


One Air Waybill all the way . . . United Kingdom, Europe, 
Near East, Africa, Asia . . . and no trans-shipment charges. 
Skilled B.O.A.C. personnel ensure careful handling .. . 
speedy delivery. Complete insurance and re-forwarding 
service. 
For full information, on routes, sizes, weights, 
schedules, see your Forwarding Agent, or call 


BRITISH OVERSEAS AIRWAYS CORPORATION 


FLY BOAC > 


Montreal + Toronto 


Winnipeg + Vancouver 


Dorwin Shopping Center 


to fit 


is tailor-made 


your: needs! 


‘For Pulp Mill Plan | 


| Frem Our Own Correspondent 
| ST. JOHN’S, NFLD. — United 
States interests may build a third 
pulp and paper mill in Newfound- 
land, The Financial Post learns. 
Unidentified U.S. interests are 
| conducting a detailed survey of 
timber resources in Newfound- 
land and in mainland Labrador. 
This survey followed the report 
of a Royal Commission on Fores- 
try 
| two existing companies on 
island build a third mill. 
If the survey shows that a mill 


the 


is feasible, it may be established | 
on the east coast of Newfound- | 


land 

A New Brunswick forester is in 
charge of the detailed survey of 
timber resources which was also 
recommended by the forestry 
commission 

Newfoundland already has two 
paper mills. Bowaters Newfound- 
jand Pulp and Paper Mills has 
fone of the world’s largest inte- 
| grated paper plants at Corne: 
Brook on the west side of the 
island, Anglo-Newfoundland De- 
velopment operates a large mil! 
inland at Grand Falls. 


A third mill is backed strongly | 


by the provincial government but 


existing firms feel that careful | 


|study of the economics of costs 
and supplies is necessary. 


DOME MINES had an estimated 
net profit of $797,438 or 41 cents 
a share in the six months ended 
June 30, 1955, as compared with 
$770,915, 40 cents a share, for the 
same 1954 period. Bullion production 
| rose from $2,882,267 to $25937,731 but 
estimated cost-aiqd declined from 
$266,000 to $170,000. “Other income” 
rose from $466,394 te $525.03. 


which recommended that the | 
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Central location for easy access 
from all parts of community. 


family shopping 


with utmost variety of shops, 
all air conditioned. 


layout scientifically 


planned and located for the 
ultimate in retail trade by Real 


Estate Research Corporation 


of Chicago. 


10,000 sq. ft. of landscaped 
park for children. 


| NOW UNDER CONSTRUCTION 


SHOPPING CENTER LTD. 
DOUGALL ®D., WINDSOR 


Lessee Inquiries Invited 
Write: Box 141, Walkerville, Ont. 





Its Portugal and Spain| 
For A Bargain Holiday 


A bargain in holidaying awaits} 


you in Portugal and Spain which 
vie with Austria for the lowest 
priced vacations in Europe. The 
most expensive 
day is the “getting 
even that need not be exorbitant. 

By boat, Italian Lines, New 
York to Lisbon, and American 
Export Line, New York to Gibral- 
tar charge a return fare of $670 
First Class, $580 Cabin Class, and 
$430 Tourist. By air, either Trans 
World Airlines or Pan American, 
New York to Lisbon and return, 
costs $532.80. 
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art galle1 
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the period of mari- 
discoveries are worth visit- 
ing. An important collection of 
the Portuguese School of Art 
(Fifteenth and Sixteenth Cen- 
turies) may be the An. 
cient Art Mus« 

A Visitor 
the hills by 
built by Eiffel, 
bor and fish market where the 
native wear tartan-plaid cos- 
tume reminiscent of Scottish 
dress 

The 
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nautical 
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and visit the 


taurants 
gourmet, 


re a Variety of re 
and cafes to ple e the 
from the Kasbah-like retreats of 
the Moorish quarter to the smart 
American restaurants and bars in 
the newer section 


Good Accommodation 


plentiful and 
luxurious hotel 
mm $8.50 single, 


Accommodati 
good, The most 
costs upward fr 
Centinenta! Plan. There are other 
hotels that start at $4.50 and 
$5.50 single, American Plan, and 
good accommodation may be 
found for little as $2.80 with 
meals. 
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SELF-CONTAINED 
SERVICE APARTMENTS 


Each with own Bathroom and 
\ Kitchen with Fridge, Maid 
service etc. One room, two 
rooms or suite. In the 
heart of London. Com- 
fortable, convenient, 


From $5.25 pe: doy 
Write for brochure 


Cebles: Be!wespar 


MARBLE ARCH - LONDON 


EMPRESS 
TO 2 


Enjoy a thousand miles of 
scenic, sheltering St. Law- 
rence shoreline . . . a thous- 
and miles less open sea! Sail 
the Summer Cruise Route to 
Europe...via White Empress! 


Seilings from Montreal & Quebec 


EMPRESS OF SCOTLAND 
Aug. 9, Aug. 30, Sept. 20, 
Oct. 11, Nov. 1, Nov. 22 
EMPRESS OF FRANCE 
Aug. 23, Sept. 13, Oct. 4 & 25, 
Nov. 15 
EMPRESS OF AUSTRALIA 
Aug. 15, Sept. 5, Sept. 26, 
*Dec. 5 


*Fram Quebec only 


THE NEW 
EMPRESS OF BRITAIN 
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Paci 
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office 


paft of the holi-| 


a comfortable climate, and sur- 
rounded by superb scenery, there 
beaches, golf courses and a 
Casino. 

South of this area, and stretch- 
ing for 50 miles from Sagres to 
Faro are more beaches — less de- 
veloped, but splendid in their 
natural beauty. Hotels and inns 
are a little harder to find here, 
but crowd-free beaches, charming 
fishing villages, excellent native 
cuisine and the famed almond 
blossoms make up for this. Direct- 
ly opposite Morocco, this province 
is distinctly African in feeling 
and influence. 

Madeira, an 


are 


island 625 miles 
southwest of Lisbon, and The 
Azores, about 800 miles to the 
make up the insular part 
of Portugal. 
holiday locations 
climate, quaint customs, good ac- 
commodation, good food and lots 
to do. 
Portugal 
ist attraction, and because 
small size, it is easy to 
from place to place. 
spoken in larger centres, 
where it is not, the people are 
extremely courteous and will do 
all they can to help a stranger. 
Passports and visas (obtainable 
from the Portuguese Consulate in 
Montreal) are necessary for a 
Canadian traveling to Portugal. 
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travel 
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but even | 
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Both are charming | 
with pleasant | 
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is a year-around tour- | 
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The local currency is the escudos, 


which is worth 31c (Canadian), 


Spain Not Identical 


country of different 
in eight or ten 


Spain is a 
peoples living 


regions of varying climates where 


different languages are 
spoken. 


history Spain has been governed 


often | 
Although throughout her 


by absolute monarchs or military | 


dictators 
be the ‘most 
Europeans 

The tourist is especially 
pressed and touched by 
courtesy and thoughtfulness. 
Spaniard’s temperament 
from the stolid and sad, preoccu- 
pied with physical suffering and 
death to the gay, romantic, 
Carmen-like mood of song and 
dance. 

Spain is famous 
lent, cheap hotels, 
most luxurious of these is 
Castellana Hilton, the first Hilton 
hotel in Europe. Rates are from 
$9.50 up. Other de luxe hotels 
start from $3.75 to $6.25 and com- 
fortable accommodation inex- 
pensive as $1.50 per day is avail- 
able. 

These rates are typical of hotel 
prices in other big cities, Through- 
out the country there are para- 
dores, a 
chain of inns that are excellent. 
Basic rates with meals are about 
$3.75. Many of these are housed 
in old castles and monasteries. 
The government also operates 
albergues de carretera (motels) 
which are plain, but clean, com- 
fortable and cheap. 

Madrid, the capital, is the show- 
of Spain. The old section, 
dating from the Sixteenth Cen- 
tury contains a charming quarter 


individualistic 


for its excel- 
In Madrid, the 


as 


| built around the old Plaza Mayor. 


PARK WEST | 


| compared 


The modern section contains 
the Prado, said to be the most 
famous art museum in the world, 
Nearby is the El Retiro, a beauti- 
ful park with gardens, fountains 
and artificial lakes where citizens 
of Madrid parade in their finest 
dresses on Sunday mornings. 
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MONTREAL (Staff)—Montreal 
Stock Exchange reports. short 
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on June 30. Chief 


15 


43 
changes 
Steck 
Boust 
C U 
Dom. Asb 
Iso U 1,000 
Louvicourt 1,000 


issues 


Steck Shares 
Molybder 

N. Pac. Coa 

Gold 

Cons 


Tung 


Shares 
1,000 
2,500 
2.000 St 
Sull 
w 
shown 


Actual short 


are 


pos)tions 


MONTREAL STOCK EXCHANGE 
Shs Stock 


106 


Stock 


125 


200 
100 


199 


c AN ADIAN sSTOC 
4.900 


50) 


K EXCHANGE 
Jaculet l 
Jasper 
2.50 Labrad 

204 Louvicourt 
Lib, Pete 
Lorado 
Molybden ite 
New Pac. Coal 3.506 
Nudulama if 
Prest. E. Dome 
Que. Copper 
Rovran 
St ‘ 
Silver M 
Steep Rock | 
Sullivan Cons 
United Asb, _ 1,80¢ 
Vi 1,8 
Viol: 1.600 


1,200 
lu t Ur 2.5 
Cdn. Lithium 1,000 
Cdn. Devor 
Cassiar 
Cons 


0 


Howe’ 


Paper 


Cc 
Farac 
F 

Fle 
Fo 
G 


Holling 
Inspiratior 500 
Iso Uraniu 1,000 


CROWN ZELLERBACH CORP. is- 
sued additional 9.290 common 
shares under employees stock option 
plan Now 7,371,099 shares outstand- 
ing. 


DOMINION MAGNESIUM LTD. 
issued an additional 1,050 shares as 
result of conversion of $15.000 con- 
vertible 5% sinking fund bonds 
Now 459,995 shares outstanding. 
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of 
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Spanish 
The 


varies 


the new | 
The women of Catalonia are known for their neatness and elegance. 
here is a senorita dressed 


of this region, 


Close to Madrid is the 
home of El Greco, Here is the 
Church of Santo Tome which 
houses the famous Burial of the 
Conde de Orgaz by El Greco. 
Toledo is also famous for its 
| monastery-palace, built by Philip 
II and which contains the tombs 
of the kings of Spain. Nearby 
Avila, the: medieval walled city 
which is the home of the Spanish 
mystic, Santa Teresa. 

Barcelona, in the north and on 
the Mediterranean is the least 
Spanish citv. A bustling, indus- 
tfial seaport, it has opened its 
doors to western ideas more than 
any other city in the céuntry, and 
in many ways it is more French 
than Spanish. 

The beautiful 


Toledo, 


is 


Tibidabo Moun- 
tain dominates the city, and when 
the clouds are high, a climber 
gets a breathtaking view The 
monastery of Montserrat, in 
a unique jagged mountain mass is 
a must for the tourist 
Close to Barcelona 
Brava, known as the Spanish 
Rivie For years a retreat fo 
| artists, it is now a favorite sum- 
jmer resort. Here there is swim 
| ming, sailing and sightseeing. Not 
| far away is the tiny independent 
}state of Andorra, situated in the 
Pyrenees between France and 
Spain. Tours can be arranged only 
in the summer 
San Sebastian, 
country is visited 


set 


is Costa 
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each yeal 


“ite = Ottaw a Survey 
Where Architects Work 


) oH ow, 


More than 70% of Canad 
architects live in Quebec 
Ontario, a Department of Labor 
survey shows. 

The Technical Personne 
tion, Economics & Research 
Branch of the-department has de- 
voted its second quarter report 
to architects as part of it 
term plan to compile a compre- 
hensive technical personnel reg- 
ister. The report based on a 
questionnaire returned by 1,271 
architects, including 1951 grad- 
uates in architecture from Cana 
dian universities 

Findings included 

33% live in 
nearly 40% in Ontario 

—Nearly 17% are between the 
ages of 31 and 35 

About three-quarte1 
born in Canada, most of the 

in the U. K 
—Some 28 
didn’t graduate 
sity 
—Ove I 
degrees 

if gcs 
degree 

—Canada awvas 
ground for 64 Oo 

—More than half are 
engaged in building design 


The Departn 
vey of architects 
four Atlantic province 
43° of the nation’s 
while 13.7% are practi 
Prairies; British Colur 
8.6%. 

The proportion of architects 
who never attended university 
(21.1%) and the proportion who 
attended university but did not 
graduate (7%) are both larger 
than for any of the fields of 
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stay 
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Where to go- how to go - where to 


PH HVT AYR OD HAND DOLT 


With a temperate climate and 
picturesque scenery,’ medieval 
| architecture rubs shoulders with 
=a For years this island has | 
been a favorite haunt of — 
| poets and writers. 
| The Spanish day is a long one. 
Breakfast is late, lunch may be 
from 2.30 to 5.00 p.m. and dinner 
is usually around 10.00 p.m. 
(sometimes earlier in the north). 
During siesta time, which lasts 
for at least two hours in the 
afternoon, offices and stores are 
iclosed. They open again later in 
the afternoon and stay open un- | 
til around 8.00 p.m. The theatre 
starts about 11.30 and night life, 
especially in the big cities, con- 
tinues well on into the morning. 
Foods, Seasoned 

Food is highly seasoned with 
olive oil, especially in the south. 
But if that doesn’t appeal to the 
visitor, he will be delighted with 
the seafood and other specialties. 
Two particularly succulent dish- 
es are paellas (rice base with 
crab or shrimp or chicken) and 
arroz con pollo (also rice base 
with chicken). 

Travel within the 
easiest by air: there are two very 
good airlines. Trains are, in gen- | 
eral, poor although new and bet- 
ter servicés are being installed. 
Buses are liable to be crowded. 
For short trips cars may be hired. 
By Spanish standards, car hiring 
and gasoline are expensive, but 
since everything else is so cheap, 
a Fiat at $6.50 per day and 
for approximately 1l4c a litre are 
worthwhile, 

Although bullfights are becom- 
ing less popular and are gradu- 
ally being replaced by soccer 
(futbol) the tourist should see at 
least one fight. This colorful dis- 
play satisfies the Spanish love of 
spectacle. It is more a ritual than 
a sport. Fights take place on 
Sunday afternoons: the most out- 
standing one of the vear is held 
on Easter Sunday in Madrid. 

Passports and visas are neces- 
sary for Spain. The latter may 
be obtained from the Spanish 
Consulate in Montreal or its near- 
est local office. A tourist should 
carry his passports at all times for 
he will frequently be asked to 
| produce it, 

The Spanish climate varies with 
altitude and location. Madrid is} 
are | fairly cold in winter and hot in 


Mere. 


TILDEN CARS COVER CANADA 
aa y COAST TO COAST aN 


GO BY PLANE OR TRAIN 


at destination 


RENT-A-CAR FROM TILDEN 


Time is money and you save time 
when you travel by plane or train. 
Save road fatigue too—yet have the 
use of a personal car on arrival. Before 
you go have your local TILDEN station 
reserve a car at your destination. 


TILDEN nent-4-can SYS TEM 


LIMITED 
1500 St. Catherine St. W., Montreal 


country 


is 


" Whether you pay a special call 
to Portugal and Spain, or whe- 
ther you include them in a grand 
tour of Europe, you will want to 
' go back again, 


north coast 
pleasant in summer. 

The south is probably hot 
to visit in summer, but is delight- | 
ful at other times 


also cool and, 


Is 


too 


gas 
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Head Start 


ON YOUR BUSINESS IN JAPAN! 


& 


Let JAL help you with advance contacts and trade data. 
And aboard the DC-6B “Pacific Courier,” enjoy real 
personal attention genuine hospitality .superb comfort! 


Bilingual 
Japanese 
hostesses help 
you preview the 
charm of the 
new Japan! 


Milli miler 
American pilots 
fly you via 
Douglas’ latest 
DC-6Bs' 


on 


Shown 
in Catalan. regional dress. Barcelona, the capital 
is a world-known shopping and fashion centre. 


Francisco-Tokyo-Hong Kong via DC-6B 


‘JAPAN AIR LINES 


For passenger or cargo service, contact your agent or JAL 


San 


thousands of Spaniards and for-| painted ceilings. Some meals | 
eigners, while La Coruna, in the|served on a terrace which com- | Summer, but not humid. The 
northwestern corner, is a delight-| mands a magnificent view. | best months to visit this part of | 
ful summer holiday spot off the} The Balearic Islands lie just off | the country are May, June, Sep- 

beaten track. | the coast of Spain, opposite Bar- tember and October. 

The Moorish country in the|}celona. Majorca, the largest, The area arourid Barcelona has 
south is the most colorful, and in| the most popular. Here as on the | ideal. holiday climate, mild | 
some ways the most delightful] mainland, the cost of living and] winter, hot in summer but near 
part of Spain. The spring fairs|of travel is miraculously low. cooling mountains and coast. The 
(ferias), gay dances, haunting — — * eee eee 
music, bright costumes and Holy 
Week processions are some of the 
most exciting activities a travel- 
er is likely to see anywhere. 

Seville is a particularly beau- 
tiful city. One of Europe’s most 
luxurious hotels, the Hotel Alfon- 
so XIII is here. There is Arabic 
architecture everywhere, and fine 
museums containing Roman and 
Arabic art, parks and handsome 
houses built around patios against 
the sun. Oranges ripen on the 
trees in the streets. 

Grenada is the gypsy capital of 
Spain and is the site of the Moors’ 
last stand. After 600 years they 
were finally driven out in 1492. 
This is a colorful and charming 
place. A visitor should see the 
Moorish palace and gardens, He 
may stay at the glamorous Pada- 
dore San Francisco, once one of 
the oriental pleasure-domes of the 
Alhambra during the regime of 
the Moors, and later a Franciscan 
monastery. Now it is an inn with 
17 bedrooms overlooking a lovely 
patio. Public rooms are elegantly 
lecorated with oriental rugs and 
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18% increase 
in sales’ 


| 


"Daily newspapers 
by far the best 
buy in Canada” 


Spotl i ights 


science ur engineering covered 
by the Labor Department's tech- 
nical personnel register. Similar 
figures in the scientific and engi- 
neering professions showing those 
who did not attend university 
range from 0.3% in biology to 
10.3% in mechanical engineering. 
Similarly, the percentage of those 
who attended university but did 
not graduate varies from 0.3% 
for biologists to 4.8% for civil 
ngimneers 


At the post-graduate level, the 
proportion of architects with a 
Master's or a Doctor’s degree is 
also lower than for any of the 
scientific or engineering profes- 
in the register. | 


Mr. George Cliff, President 
& General Manager of Hazel Bishop 
of Canada Ltd. has this to say about 


newspaper advertising. 
sions 


Among the jobs architects per- 
form, buiiding design is the most 
frequent assignment. Nearly 60% 
building design as their 
of specialization while 

14.6% considered plan- 
ning as their specialty. More than 
12% listed organization and ad- 
ninistration of building projects 
as their specia] interest and the 
rest specialized in such fields as 
teaching and research. Here is a 
table showing how Canadian 
architects are currently employed. 


DAILY NEWSPAPERS GET GREATEST SHARE OF INCREASE IN ADVERTISERS’ DOLLARS! 


listed 


field 


another 


TION advertising, and 42.9% of the dollar 
of TOTAL NATIONAL ADVERTISING 
in ALL media. 


Canadian Daily Newspaper Circulation has 
hit a record high of 3,786,406 in spite of 
competition from television, radio, maga- 


zines.and other media. In 1954, daily newspapers and their affiliate 


supplements* carried 63% of the increase in 
dollar volume of manufacturers’ advertising. 
*Delivered as an integral part of the daily newspaper. 


oe 

Last year, daily newspapers and their: 
affiliate supplements carried 61.51% of the 
national dollar volume of all PUBLICA- 


Function Total 


z ge, are ‘ 701 
123 
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HOZOOM> 


Daily Newspapers bring National Advertising to the Local Level—the Action Level! 


CANADIAN DAILY NEWSPAPER PUBLISHERS ASSOCIATION 
LH. Macdonald, General Manager. 
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tallation. erection 

ing, inspection 

oratory services 
Maintenance 
Accounting 
Operation ee 
Sales & service ene 
Other and not shown ... 


55 University Avenue, Toronto 1, Ontaric. 63971 
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CAREERS 


OPPORTUNITY 


Opportunity for young man who has tried BANKING or 
CHARTERED ACCOUNTANCY, but now prefers not to pur- 
sue such a life profession. The position available hereto ap- 
pertains to a Company which operates Canada-wide, with 
several Branches. 

POSITION RELATES TO ACCOUNTANCY, COLLECTIONS, 

AND PAYROLLS. 
Applicant must be under 30 years of age and possess ability to 
become a top notch Executive. 
Head Office is located in Western Canada 


Apply Box 610, The Financial Post, Toronto. 


NEED A SALES BOOSTER? 


Graduate engineer with eight years of pulp and paper ex- 
perience plus aptitude for sales work would like to give 
your sales a helping hand. 

Box 624, The Financial Post, Toronto. 


SENIOR SALES EXECUTIVE 


Man with knowledge of building materials is required for 
senior executive position with client company located in On- 
tario. An increase in manufacturing facilities makes sales 
expansion the principal need of this company The man 
selected will be in complete charge of this phase of the busi- 
ness and will have additional administrative duties. Only 
men with proven sales and administrative ability should apply. 


Preferred age is 35-40 years. 


‘Starting salary will be commensurate with the capacity and 


Re 
inc 


de 


experience of the individual but should be in the order of 
$15,000 per year. 


Please reply in writing only, stating full details of educational 
and work history. All replies will be treated in full confidence 
and acknowledged. 


STEVENSON & KELLOGG, LTD. 
4123 Sherbrooke St., West, Montreal 


YOUNG WOMAN WITH 
LEGAL TRAINING 


al estate, estates company work, 
ome tax and general office work 


SALES EXECUTIVE 


sires position where above ex- Now available, with technical 


perience an asset not a prerequisite 
to position, Available October Ist., 
apply 

Box 621, Teronto 


The Financia! Post, 


— 


~ DISPLAY ADVERTISING RATES | 


7.70 per col. inch per insertion. (55 
cents per agate iine, 14 lines constitute 
one inch) Closing date—Copy must be/| 
in Toranto Office by Tuesday a.m. Dis- | 
play advertising ip this section payable | 
nm advance 


knowledge, excellent sales his- 
tory ... Nine years with pres- 
ent employer; able management 
expcrience together with per- 
sonal selling skill available. 
Seeks position with greater 
opportunities. Present earnings 
$ . Married. Age 40. 
Box 626, The Financial Post, Teronte 


| 


This is Canada’s national meeting place 
for executives who have positions to offer, 


and for those who have ability to offer 


UNUSUAL OPPORTUNITY 


MAJOR ELECTRICAL COMPANY REQUIRES SALES PRODUCT 
MANAGER 


Long established company has executive position available for 
television product manager, The successful applicant will 
probably have had sales experience in the TV industry, at the 
management level. Wide experience in marketing and sales 
research would be a decided asset, 

Give full particulars, age, experience and references in first 
letter. All replies in confidence. 


Box 628, The Financial Post, Toronto 


EXCELLENT OPPORTUNITY 


Manufacturer desires young accountant experienced 
in all phases of corporate work. New Company offers 
good future in expanding business. 


Apply by letter to 
BARRIE RUBBER COMPANY LIMITED 


Barrie, Ontario 


INSTRUMENT TECHNICAL 
REPRESENTATIVE 


We require a Technical representative for our Montreal] office, the territory 
covering the Province of Quebec. 

Qualifications for this important position are: 

(1) A Degree in mechanical or chemical engineering 


(2) At least 5 years instrumentation experience 
(3) Knowledge of instrument and control industrial applications 


- (4) Experience in the servicing of instruments 


(5) Good character with high integrity 

(6) Must own car 

Applicants should write to the Staff Manager giving full details of experience 
and employment also stating salary required. 

All applications will be treated in the strictest confidence, 


KENT-NORLANTIC LIMITED 


389 Horner Avenue, Toronte 14, Ontaric 


GENERAL MANAGER 


For long-established and successful manufacturer and merchandiser of 
a wide range of quality canvas products and outdoor clothing. Two- 
plant operation. Experience in needle trade preferred. Applicant must 
provide record of successful general management experience in applica- 
tion of modern production and management techniques. Age 40-50 pre- 
ferred. Attractive salary and incentive arrangement. Apply in writing 
giving complete personal, educational, and work history, and business 
and personal references. Replies held confidential. 


STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering 


810 Royal Bank Building, Vancouver 2, B.C. 


QUEBEC LAWYER 


Large life insurance company requires a fully bilingual lawyer of about 
thirty-five years of age and having approximately ten years’ experience 
in Quebec real estate and mortgage practice, to perform legal duties 


| recorder, 


HERS a 


ADVERTISEMENTS 


CLASSIFIED ADVERTISING RATES 


Fiat cate. per worda i2c 
Minimum charge s¥ee $3.00 
Each initia: figure or fraction. abbrevia- 
tion and sign counts as one word; wt e 
box oumber ts desired. the words “Box 
100 The Financia! Post, foronto, count 
as six words. When replies are mailed to 
| advertiser. 15 cents extra is charged. Clos- 
| ing date--Copy must be tn Toronto office 
| by Tuesday a.m Classified advertising is 
| strict.y cash tm advance. 


Business Opportunities 


FOR KENT 


| MONTREAL BRANCH SALES UFFICE 


| Service at very iow cost. Let us explain 
| without obligation. MERCHANDISE BU- 
REAU 1103 Mayor Building. Montreal 2. 


| MORE THAN 40 PATENTS are available 
each month in ‘THE BULLETIN” from 
all over the world. Order “THE BULLE- 
TIN” today. One copy $1.00, 6 months 

| $4.00, one year $6.00. Int Order Service, 
25 McMaster Ave., Toronto, 


PATENT AVAILABLE FOR LICENSING 


CANADIAN PATENT No. 486.966 which 
relates to an improved and ~heaper meth- 


| od of manufacturing cycle frames of the 


tubular type is available for licensing 
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A Dominion-wide market place fo: 


Ae] Estate buyers and sellers of land, 


residences and commercial buildings 


© Le ah 


Modern brick and concrete building with Barrett type roof, ideal for Manufacturing/ 


Warehousing purposes. 


and docks. 


Adequately equipped with offices, canteen and loading area 


Consists of approximately 22,500 square feet on the ground floor, 6,950 square feet in the 
basement, and 13,784 square feet unexcavated in basement. . 


Fully equipped with automatic sprinklers and double windows 


Road frontage on all 


sides. Ideally situated near centre of Quebec City. 


Further information will be supplied on | 


application to Cuthbert Scott & Co., 85 


| Sparks Street, Ottawa, 


NEW MINIFON WIRE RECORDER, pock+ 
et size, ideal dictating mach: .e and secret 
Complete. Cost $279.00, sacri- 
fice $150.00. Write Sucher, 1011 Bleury 
Street, Montreal, Que 

WOODEN FOLDING CHAIRS $3.95. Dis- 
count for quantity Strone and com- 
fortable. Sample on reqgucst Holland 


| Traders, Paris, Ont. 


MARKET COMMENT 


The informed opinion of men 
experienced in market analysis is 
given regularly in this investment 
feature. For profit add their view- 
point to yours. You get them in 


‘ THE FINANCIAL POST 


Yearly by moil in Conede, $6; 
elsewhere $7 yearly. 


MANAGER 
SALES 
PROMOTION 
INDUSTRIAL PRODUCTS 


Must have thorough knowledge 
of all phases of advertising, mar- 
keting anc selling. Ability to 
make researches and analyze 
sales and market conditions, pre- 


BOX 606, THE FINANCIAL POST, TORONTO 


INDUSTRIAL BUILDINGS 


BUILT FOR LEASE, OR ON CONTRACT 


| 


from proposal to production 


Our staff of architects and engineers can design your building, 
provide a complete plant lay-out and engineer your entire 
material handling and production control methods. 


Consult us with no obligation 


FINLEY W. McLACHLAN LIMITED 


| 


pare reports and impart findings | 
to the executive level. 
| 


PERSONAL REQUISITES 


Age range, 30 to 40, university 


trained with background in mar- 


keting and business administra- 
tion, three years’ experience with 
sales of industrial products, 
aggressive, 

analytical 

ability. 


imaginative; possess 
mind and speaking 


GENERAL CONTRACTORS 
195 FAIRBANK AVE., TORONTO 
RU. 1-3506 


+2 FOS ee 


in a mortgage loan office located in Montreal. Applications will be 
treated in confidence and should give particulars of qualifications, 
experience and available references. Further information as to the 
position will be given on interview. Reply 


Box 603, The Financial Post, Toronto. 


INDUSTRIAL CONSTRUCTION 


DESIGNED, ENGINEERED, CONSTRUCTED AND FINANCED TO YOUR NEEDS 


BUILT FOR SALE OR LEASE ANYWHERE IN CANADA 


In ovr complete service all your requirements receive careful considera- 
tion by our highly qualified stoff of Architects, Engineers, and our 
Industrial Construction division. Our system of unified control governs 
all operation from site selection, through planning and construction, 
and avdllability of the completed structure on a Lease or Purchase 
basis. This efficient operation provides a type of service resulting in 
substantial sevings of time and money to you Our long list of 
sotisfied clients is your assurance of the excellent service we have 
to offer 


Apply: 
Executive & Professional Division 
National Emp’oyment Service, 
35 Cathari.:- Séreet South, 
Hamilton, Ont. 





=e | 
‘Hit Parade’ Costs 
‘High In Ontario | 


The high cost of strikes took on 
|a new meaning tu Ontario indus- 
| tries this month. based not on 
|labor relations but in terms of 
| accident carelessness. 
| The Workmen’s Compensation 
| Board of Ontario has released sta- 
| tistics showing that more than 
one half of all work injuries re- 
sulting in compensation payments 
| arise from the strike of a moving 
object or by workers striking 
stationary objects. The familiar 
| phrase “struck by object” occur- | 
| red on 38% of the compensation 
| claim dockets in 1954 while strik- 
|ing against objects resulted in 
| 14% of the accident claims. 

Other accident claim causes: 
| fails and slips, 18.3%; over-exer- 
tion, 15.8%; caught in or between 
objects, 6.9%; Contact with tem- 
perature extreme or electrical | 
current, 4%; Inhalation, absorp- | 


Ty 


FOR SALE OR LEASE 


Old established Canadian Company engaged in the manu- | 


Substantial 
United States funds for 


Canadian realty investments 


facture of general hardware. 

The Company is located in a city of 35,000 population ap- 
proximately 60 miles from Metropolitan Toronto. 

The Company has a well equipped foundry together with 
a machine shop, small woodworking shop and &n assembly 
plant. 

The plant consists of two main single storey buildings, 
containing a total of 80,000 square feet, a three storey fac- 
tory building containing 30,000 square feet and a modern 
office building containing 5,000 square feet. All buildings 
are located on an area of approximately 10 acres served by 
a railway siding. 

This company recently disposed of one division of its busi- 
ness but has retained its hardware business. Its hardware 
lines are disposed of through jobbers and distributors 
throughout Canada 

This would be an ideal opportunity for a U.S. or foreign 
company wishing to establish manufacturing facilities in 
Canada or a Canadian company wishing to expand its 
operations, 

Arrangements may be made for the purchase of the busi- 
ness as a whole or of the plant and equipment. Considera- 
tion will also be given to leasing the facilities to responsible 
parties, 

Inquiries should be addressed to: 


You are invited to write for Industrial Brochure which contains informa- 
tion about available sites in Metropolitan Toronto. 


AVAILABLE for immediate occupancy— 
@ CALEOONIA neor Eglinton 20,000 sq. ft 
@ O'CONNOR and Eglinton Areas 10,000 sq 
@ CALEDONIA near Eglinton 6,000 sq. feet 


INDUSTRIAL LEASEHOLDS of TORONTO 


33 BLOOR ST. EAST, TORONTO PHONE WaAlinut 4-6641 


feet 


@ Investment purchases 


@ Mortgage financing 





Special $3,000,000 fund for “Sale-Lease Backs” 


@ Ultra-Modern Office Building 


Now Under ConStruction 


TANKOOS YARMON LTD. 
(85 EGLINTON AVE. E., AT DUNFIELD AVE.) 


J. D. Woods & Gordon Limited, 


Management Consultants, 
15 Wellington Street West, 
Toronto, Canada. 


Fifty yeor old U. S. manvu- 
facturer of solid industrial 
lubricants and coatings will 
appoint manufacturer's repre- 
sentative to serve the Prov- 
ince of Quebec. Particularly 
desire association with ag- 
gressive firm now offering 
chemicals and allied materials 
to heavy and light industry, 
Attractive commission plan. 





PHOTOGRAPHY 


Well established manufac- 
turer of photographic sup- 
plies requires Dominion 
wide representation for 
sales distribution. 


Would consider possible 
merger of manufacturing 
facilities with efficient sales 
organization, Principalse 
only. 


Reply with off porticulors te Box Ne. 627 


The Financicl Post, Toronto. Bex 623, The Financia! Post, Torente 


PULP AND PAPER MILL, EXECUTIVE ENGINEER 
WANTED FOR FULL PARTNERSHIP 


established Pacific Coast Consulting Engineering firm—-No investment 
required—Submit full qualifications . . . 


Box 600, The Financial Post, Toronte 





JAPANESE 
COTTON BROADCLOTH 


Sanforized and Mercerized from stock 
Toronto & Montreal Enquiries solicited 


NEILSON’S AGENCIES 


Agents for Marubeni Company Lid. 
15% BATHURST ST. rORONTO 


FOR SALE 


USED _IN CANADA 


4 YD. ELECTRIC QUARRY SHOVEL 


2300/3810 V., 3P., 60C. 
EXCELLENT BUY 


BOX 604, THE FINANCIAL POST, TORONTO 


tion, or ingestion, 2.3% 


320 BAY STREET, TORONTO 1, ONT. EMPIRE 3-5086 


| only 


| sued an 
|shares in exchange for $212,098 ten 
| year convertible 4% 


| Now 2,709,653 common 


Some 1.3 million workers em- 
ployed by 60,453 companies are 
| registered under the province's 
compensation act’ the W.C.B. fig- 


ures cover practically every in-| 


| dustrial worker in Ontario. Al- 
|though the number of firms 
|covered by the act increased by 
|}more than 3,000 last year there 
| was a reduction of nearly 8,000 in 
the number of claims. 
Of the 58,000 claims 
|more than $21 millions to settle, 
inearly 30% were for cuts and 
| lacerations that cost a total of 
| $2.4 millions. Largest dollar loss 
| arose from claims for fractures. 
Although fractures accounted for 
13% of the compensable 
work injuries suffered in 1954 
they cost industry more than $6 
millions in medical pension, and 
rehabilitation expenses. 


CANADIAN BREWERIES LTD. Is- | 


additional 9,264. common | 


sinking fund 
debentures. Company also issued 
41,425 common shares under share 
purchase plan for its executives and 
those of its subsidiary companies. 
issued and 


outstanding. 


FOR SALE 


Glove manufacturing Co. to 
settle estate. Established 
name for over 25 years. 
Reply to e 


Bex 622, The Financic! Pest, Teronte 


YOUR OWN BUSINESS 


De you have knowhow-experience in 

, your line and wovid like te get inte 
business for yourself. Well, i 
have about one third of the capital 
TH put wp the balence ond offer 
sound sales and administrative guid- 
ence. Replies treated in vwtmest 
confidence. 


BOX 605 
THE FINANCIAL POST, TORONTO 


costing 


_ FACTORY BUILDING IN STRATFORD 
(Floor area approx. 22,500 sq. ft.) 


OWNERS AND BUILDERS 


This factory is two storeys, red brick, with wood floors and wood 
joists in manufacturing section and concrete floor in foundry sec- 
tion; flat roof, sprinkler throughout. It is sithated on a half city 
block (land 277 ft. by 316 ft. approx.). Streets are paved; High- 
ways Nos. 7 and 8, London through Stratford. Kitchener to To- 
ronto, are on one side. Drainage excellent; natural lighting good. 


There are two main buildings 43° x 188° and 40° x 116°. Ground 
floor space approx. 14,000 sq. ft.; second floor, 8,000; outbuild- 
ings 500. Clearance 15',<vertical, longitudinal, lateral. Freight 
elevator, 2.000 Ibs. capacity, is 5 x 8 x 66". 


n looped), the factory is steam 
pressure. Hydro 


Serviced by city water (6” m 
heated, 1,100 BHP boiler, 80 Ibs 
3 phase, 60 cycle, A.C. 


is 550 volts, 


This building has been used for casting and finishing non-ferrous 
metal parts ani would be suitable for most types of light manu- 
factuting or as a centrally located warchouse. 


Inspection can be arranged and further details secured by tele- 
phoning or writing to: 


HAHN BRASS LIMITED 
New Hamburg, Ont. — Phone New Hamburg 368 
eee IRE ATI TRS A OT 


ROYAL BANK BUILDING 


SOULES CONSTRUCTION LIMITED 


We are proud to preseot architect D. G. Hallford’s conception 
of the new 5-story building now under construction at the 
south-east corner 6f Eglinton and Dunfield Avenues. 


The Dupont Company of Canada has already rented the top 
two floors and part of the ground floor. The remaining floor 
areas are for lease jn units from 1400 to 8000 square feet... 
completion is scheduled for May 1956. 


This building, conveniently located two short blocks from the 
Yonge Street subway, features a unique open air parking 
crea on the ground floor and offers a complete modern aire 


conditioning system. 


WOOD, FLEMING & COMPANY LIMITED 


EXCLUSIVE RENTAL AGENTS 
TORONTO 
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EM. 4-6161. 





el ee Abitibi Ist Half 


GEORGE D. CONDUIT 


whe has rejoined Reliance Engravers, Lim 
ited, in the position of Regional Director 
of Sales, according to an announcement 
by M. F. Feheley, President. Widely 
known in advertising and engraving 
circles, Mr. Conduit was o member of the 
soles staff of Reliance Engravers from 


Net Up 21.7% 


Consolidated net profit of Abi- 
tibi Power & Paper Co. for the 
six months ended June 30, 1955 
was $6,508,342, 21.7% higher than 
net of $5,345,755 for comparable 
period of 1954. 

Net sales totaled $59,660,865 
against $56,970,305 in the same 
period last year, a rise of 4.7%. 

The improvement is due to a 
more favorable exchange rate for 
U. S. funds, lower income taxes, 
and the greater efficiency result- 
ing from the company’s modern- 
ization program, 

The world demand for 
pany’s products has never been 
stronger, says President D. W 
Ambridge. 

Demand for Abitibi hardboard 


com- 


lis greater than company’s ability 


to supply it and this plant con- 
tinues to run at maximum rate. 


| Trend of Business |First Shipment Leaves On 


Biggest-Yet Colombo Job 


i 
Several new grades have been in- | 


troduced recently with marked 

success 
There does not appear to 

any reason to doubt that the 


strength in these markets will 


be | 


| 


Forest fires destroyed about 131,000 acres of one of Canada’s main 
natural resources during June. This destruction excludes any 
fires which occurred in the Yukon or Northwest Territories. 


Altogether, there were 998 forest fires during the month. In| 


the first three months of what has become Canada’s “fire” 
season, there were 1,863 fires which ravaged 269,000 acres. 
Note that average number of fires in June in the 20 previous 
years totaled only 788. 


Canada’s trading balance sheet looks better. In the first half 
of the year we reduced our excess of imports over exports 
to $146.8 millions from $178.8 millions at the end of the first 
half of 1954, Exports climbed 10.2% while imports rose 
only 7.8%. 


Wallets are thicker for people working in manufacturing plants. 
Average weekly wages of factory wage-earners were at a new 
high of $59.90 in May with hourly wages averaging 145.4c. 
Both durable and non-durable branches of manufacturing 
industry are paying out more in wages. 


Old dobbin is on the way out—even on the farm. At the be- 
ginning of June there were 9% fewer horses on farms than a 
year ago. A horse census shows 901,400 still left on farms. 


Shoe production looks to be swinging higher. Production and 


deliveries of the raw materials—various leathers—are up in | 


May. Sole leather output climbed 9.2% from April with de- 
liveries up 5%. Cattle upper leather output up 10.2%, deliver- 


a $2.5 million consignment of 
| Canadian construction equipment | 
|and stores, bound for Northwest! 
| Pakistan, began in Montreal this | 
| week, The material, ranging from | 
| passenger cars to a complete ma- 
|chine maintenance shop, will be | 
used on the $66-million Warsak 
hydro-electric power and irriga-| 
tion project, biggest job yet un- 
dertaken under the Colombo 
| Plan, 
From Canadian factories, Paki- 
|; Stan will receive rock drilling 
|machinery, power shovels,® sta- | 
|tionary and portable air com- 
|pressors, heavy _ construction 
|} trucks, a 75-ton float, a 70-ton 
sectional pontoon, launches, work 
| boats and other equipment to be 
used in building the 160,000 kw 
power site, 





Pakistan, as part of her con- 
tribution to the co-operative Col- | 
ombo Plan project, will supply | 


in regard to food. 


All major items of construction 
equipment for Warsak are now 
being assembled in Montrea) for 
the start of the excavation phase 
of the project. These will go 
forward by ship to Karachi, 
thence by a 1,000-mile rail haul 
to Jamrud Fort and a 15-mile 
highway trip to the site of the 
work. 

The New Projects 


Here are other projects, recent- 
ly announced, in which Canada 
will participate under the Col- 
ombo Plan: 

—In East Pakistan, a steam 
power plant, boilers and generat- 
ors will be built at Hardinge 
Bridge, a project designed to pro- 
vide 10,000 kw of energy for use 
in pumping water from the 
Ganges River into canals and 
channels for the irrigation of a 
large area in the districts of 


THE 
1 Canada is also providing certain 
building materials including/ 
| Structural steel, for construction 
of the powerhouse. Tota] esti- 
|mated external cost is $1.8 mil-| 
| lions, with all 

|labor to be financed by Pakistan. | 


August 6, 1955 


OTTAWA (Staff)—Loading of; Province almost self-supporting) Machinery for the plant has al- 


; ready arived from Canada. 


| In Ceylon, Canada is to sup- 
ply $2 millions in Colombo Plan 
jaid this year, of which $1,221,000 
will be in the form of capital 
equipment or services. Remainder 
consists of Canadian flour, to be 
sold locally for Ceylon rupees 
which will be used to finance local 
costs, 


Other Colombo Plan _ under- 
takings involving Canadian aid 
to Ceylon include a continuing 
fisheries project, development of 
the port of Colombo, construction | 
and equipping of a school of| 
Practical Technology, supply of | 
three more diesel locomotives for 
the Ceylon Railways, and finan- 
cing of an aerial survey of the| 
island, 


GEO. H. HEES CO. sold an ad- 
ditional 29,250 shares n.p.v. to Master | 
Smith & Co. at $4.00 per share, | 


FINANCIAL POST 11 
i 
SICKS’ EDMONTON 
BREWERY APPOINTS 
NEW MANAGER 


local costs and |}: 


G. A. FRISBY 


The appointment of Gordon A. Frisby os 
Manager of Sicks' Edmonton Brewery 
Ltd. is announced by George R. Howsaom, 
Vice-President. Mr. Frisby was formerly 
Monager of Sicks’ Regina Brewery Lt’. 


bringing total listing to 189,250 com- 


1945, upon his return from overseas wor 
} mon. 


service, until 1953. ies up 8.7%, calf and kid uppers up 16.2%, deliveries 10.5%. |the labar force, drawn from the 


continue for the rest of 1955, says ' 'Kushtia, Kulna and Jessore. 
Mr. Ambridge. famed warrior tribes of the : 


eee —— International buying and selling of stocks and bonds involving | Khyber Pass. Long known for 


Canada has shifted sharply. Canadians bought $8.3 more/their manual skills, the frontier | 
than they sold in May, compared with net sales of $18.3 millions | tribesmen have for decades been 
CONSTRUCTION CO. LIMITED | 
TORONTO 2 | 





ER 


} 
” Retail business on the prairies is pacing the re 
cash registers across Canada. In the week ended July 16, retai \ cidlan sinabuet: wilt les enetiad en 
department store business in Manitoba led the country with | by Angus Robertson Ltd, Mont- 
a sharp jump of 42.9% from the same time last year. Alberta | »¢) , 
was second in the preliminary estimates with a gain of 11.9%. 
In contrast, for all of Canada, department store sales rose 7.2%. 


in April. In the first five months of the year, net purchase | Making precision rifles and other | 
balance was $8.5 millions, compared with net sales a year 20 Saggy Bhtga oe A 
ago of $30.6 millions. Reflecting heavy trading in stocks, lelied i eer ae rege 
turnover in the five months of $900 million worth of securi- | host factories of the West, 


ties is equal to 60%, of the total for 1954 which was also a : % 
| Engineering and supervision of 


busy year. the project has been undertaken 
a :,|by H. G. Acres & Co., Niagara} 

sounding clang In| ~ , g 

. g g j | Falls, Ont. Construction of the 


Commercial Leaseholds Limited offer a complete service on all de- 
tails from original property survey to completed structure, including 
financing assistance. Complete project under one control by special- 
ists im industrial design, engineering and construction. Quality 
construction, low costs, rapid completion, guaranteed, 


Engineering and construction 
management, other key person- 
nel and at least one representa- | 
tive of the Canadian government | 
will be settled at Warsak head 
juntil the job is completed, in 
}early 1959. It is expected that| 
40 or 50 Canadian families will 
go to the job site. 


Control of pests—the insect type—is developing into big business 

with Canadian firms in the field chalking up a 13° increase 
in sales last year. Sales have been climbing steadily since 
a 1947 when records were first compiled. 


EL 


© COMMISSIONERS S51 Industrial & Commercial 


ISHER STE 
> s Ps ceaiagyn Complete information, without obligation, 


specialists. WRITE TODAY. 


COMMERCIAL LEASEHOLDS LIMITED 





Paperboard and wrapping paper production continues climbing to HEAD OFFICE 
keep up with rising demand from busy industry. Paperboard HAMILTON, CANADA 
output in the first half rose 3.2% from the same period last 
year with exports up a sharp 42.8%. And wrappers, bags and The Warsak project is on the 
other converting papers were churned out a 3.8% increased Kabul river, 19 miles from the 
rate with exports climbing 36.6%. city of Peshawar. The Kabul 
flows in a deep gorge through the | 
Khyber range; this is the water- | 
way which forms the power 
reach soon to be developed. 


A Dominion-wide market ploce for 





buyers and sellers of land, Where Power Comes From 


elm aye 


residences and commercial buildings. 


INDUSTRIAL REALTORS 


Refinery stocks of refined beet and cane sugar dipped 10.1% at 
. . « In Western Canada 


the end of June but supplies of raw cane sugar climbed 58.2%. 
Production of refined sugar was down 2.5% in June and 8.4% 
for the first half of the year. Over-all supplies were up 3.9% in | 
the first half and sales climbed 7.9%. 


More hens mean more eggs. Egg production climbed 8° in the 
first half of the year from the same period last year. The 
jump in June was 10% with some 12% more laying hens. | 
However, the hens were a little lazier that month with average | 
output dropping to 14.9 eggs from 15.8. 


DON MILLS PLANT 


30,000 sq. ft. might divide Primary purpose of the hydro- 

| electric project is to supply pow- | 

er to the Northwest Frontier 

Province and the Punjab. This| 

will enable Pakistan to develop} 

its many industrial plans aimed 

at channeling the native skills 

of frontier tribesmen into pro- 

duction on a commercial scale. | trial or business property. 

Power from Warsak will be 

linked to the existing electric | 

transmission systems of Pakistan 

and the Punjab. When locating in Western Canada, consult A & L, from plenning 
Irrigation, the secondary phase to completion. Accurate advice with knowledge gained from 

experience in Winnipeg and Western Conade. Enquiries invited. 


of the project, will be extended | 
OUR FIFTIETH YEAR OF SERVICE 


We will erect any building to suit 
your plans, for sale or lease, in. 
Winnipeg or Western Conado. 


Choice sites from which to choose. A & L BUILDING 


FOUR SIXTY MAIN 
PHONE 92-3305 


We arrange financing, selling or 
| renting of any commercial, indus- 


Major Weekly Indicators 


LATEST Week Month 
WEEK Ago Ago 


Year 
« Age 
Department store sales (% ch. from 
| year earlier 
Carloading, total .. 
Eastern Canada ......++.0- ° 
Western Canada ...... 
Iron & Steel (mfd.) 
Ores, concentrates ...... oe 
Base metals 
Lumber, timber, plywood .. 


+7.5% 
78,181 
50,241 
27,940 
1,171 
4,730 
607 


+4% 
86,089 
57,076 
29,013 
1,335 
8,891 
612 
5,649 
1,263 


8,275 
2,002 


FOR SALE OR RENT 
An opportunity to locate right on Don Mills 
Road among top-calibre neighbors. This 
sprinklered plant, now under construction, 
will have spacious offices, excellent ship- 
ping facilities and ample room for parking 


72,664 
50,486 
22,178 
1,110 
8,873 
666 
4,568 
1,047 
9,811 
2,262 


to 93,000 acres of flatland in the 
Peshawar plain, thus facilitating | 
a major resettlement scheme and 
making the Northwest Frontier 


essese (Cars) 
(cars) 
(cars) 
(cars) 
(cars) 
(cars) 
(cars) 
(cars) 


Passenger car prod. ......+.es6+ (no.) 
Truck production 
Chartered banks 
Personal savings ...... ($ millions) 
Loans outstanding .... ($ millions) 
N.H.A. mtge. holdings . ($ millions) 
Bank of Canada holdings of 
securities ($ millions) 
Short term govern. .... ($ millions) 
Long term govern. .... ($ millions) 1,017 
Other securities ($ millions) 42 
Canadian dollar (U.S. cents aver.) . 101.400 
| Dom. Bonds yield index (’35-'39=100) 96.7* 
T.S.E. industrial index 430.98 


| Bank Clearings 
Montreal 

Toronto 

*Last week's figures. 


Facts by the Month 


LATEST 

MONTH 

AVAIL- 
ABLE 


28,192 
1,378 
10,260 
543 
5,465 
1,301 
9,836 
2,158 


TTS HERE...NOW! 


2,160 | 
1,612 
512 
36 


102.860 
98.0 
353.75 


5,557 
1,116 


eee 


5,121 
4,081 
2 


5,587 
4,298 
150 


5,525 
4,192 
138 


5,603 
4,275 
154 


and expansion. Ready for occupancy in 


60 days. 


2,296 
1,430 
829 
37 


101.150 
95.4 
403.83 


2,320 
1,280 
998 
42 


101.632 
96.4 
430.89 


2,305 


Exclusive Agents 
1,247 


347 BAY STREET — TORONTO You ean profit from 


SURVEY OF INDUSTRIALS 


EMpire 3-6191 


1955 edition 


42: 
646 


521 
770 


603 
711 


498 
698 


($ millions) 
($ millions) 


FOR SALE 


Well established lumber business in operation in 
the Prince George, B.C. area. Good timber limits, 
logging equipment, sawmill and planingmill. 
Ample equipment to produce and ship twelve 
“million F.B.M. per year. 


83 postpaid 


One Twe One 
Menth Months Year 
Previous Previeus Previous 
| WHAT WE PRODUCE 

in all industries (Index) . 

—In factories (Index) 

Total nondurable goods (Index) ... 
Food and bev. (Index) ..... ..++. 
Textiles (Index) ........+++-seeee 
Clothing (Index) . ; 
Chemical products (Index) 

Total durable goods (Index) 

Iron & steel products (Index) 
Primary iron & stee) iIndex) . .. 

—From mines (Index) 

Metals (Index) ..... paces saeh ‘ 

Nonferrous smelting refining (Index) 

Gold (Index) 

—From farms 

Hogs graded (000) 

Cattle delivered (000) 

Flour (Index) . 

—From sea 

E. Coast catch ($000) 

W. Coast catch ($000) . 

—From forests 

Newsprint (000 tons) 

Pulp 1000 tons) . 

—In powerhouses 


Electricity (Index) (seasonally adjusted) 


WHAT WE SELL— 
Retail sales (§ millions) . 
Dept. stores sales ($ millions) .... 
Wholesale sales ‘value) (Index) 
Mfrs, outstdg. orders (value) (Index) 
Pass. car sales (units) 
WHAT'S ON HAND— 
eMfrs. inventories ‘value) (Index) 
Dept. store stock sales ratio 
SPENDING, SAVING POWER— 
Labor income {$ millions) 
Dividend payments (Index) ‘annua 
| JOBS— 
Persons with jobs (000) 
Jobless seeking work (00( 
Do. (% of labor force) 
CONSTRUCTION— 
Contract awards ‘$ millions) ..... 
| FOREIGN TRADE— 
eFxports ‘($ millions) ... 
| simports ($ millions) 
|; MONEY— 


Meney supply ($ millions) 
Chequés cashed ‘§ millions) . 
Notice deposits ($ millions) . 
Current public loans (§ millions) 
Life insurance sales ($ millions) 


PRICES— 
Censumer price (Index) 


Do you make investment decisions? What’s the score on 


industrials? 


242.4 
253.5 
218.9 
211.6 
159.8 
151.5 
293.0 
307.6 
260.2 
254.0 
182.9 
127.9 
243.3 
107.0 


430 
172 
149.9 


7,044 
2,008 


mie 
253.9 
220.5 
190.9 


258.4 251.4 
267.4 
231.1 
218.0 
193.2 
150 5 
298.5 


lron and Steel 
Foodstuffs 

Trust and Loan 
Merchandising 
Pulp, and Paper 
Milling 
Investment Trusts 
Transportation 
Beverages 
Banks 

Oil Refining 
Rubber and Textiles 
Public Utilities 


s§ 


BOX 575, THE FINANCIAL POST, TORONTO : ; 

Here in this comprehensive you'll find a wealth 
of detailed and significant data on the operations of some 
1600 companies in the fields listed in the accompanying 


panel. %& 


Published The Financial Post, of Industrials 
is widely recognized as Canada’s leading reference book. 
It’s your reliable source for details of each company’s 
kusiness, plants, and properties. It provides earnings state- 
ments, dividend histories. 


survey 


wD 
- 


35 
838 
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INDUSTRIAL BUILDINGS 
We do it all 
THE WINGOLD PACKAGE PLAN 


the 


Vrs wor oases 


= 
ad 


by Survey 


= 
Peal 
. wo 
wes 
— 
328 
wn 


ha 
ss 
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provide finest 


he 


A. complete service designed to 
industrial building at the lowest cost. 


491 
794 


This 1955 edition gives the annual high and low prices at 
which shares have traded for the last eight years. It’s a 
valuable guide, a book that you'll use over and over again! 


272.9 
e@ design @ financing—sale or lease 
@ construction @ site selection 


@ plant layout 
ple 3 Order your copy now for immediate delivery. 


We will be pleased to consult with you on present needs or 
future plans Please write or telephone. 


WINGOLD CONSTRUCTION 


COMPANY LIMITED 
2559 Eglinton Ave. West, Toronto RO. 7-7571 
WRITE TODAY FOR OUR BROCHURE 


The Financial Post, 481 University Ave., Toronto 2, Canada 


Yes, enter our order. We enclose $ 


. copies SURVEY OF INDUSTRIALS, 1955... ready now $3 
coples SURVEY GP ORS, 1955 ... nc ccccccces 
3371 + +++. Copies SURVEY OF MINES, 1956 ...............-++-+2+.. ready December $3 


3,778 
.....+. Copies BUSINESS YEAR BOOK, 1955 ...........eeeeeeeeeee-. ready now $3 


3a3 


ose eee eee 


5.583 32 
13.616 12,278 
6.120 72 
3779 

274 


DO YOU NEED 
WORKING CAPITAL? 


if so, we can sell your 
properties for cash 
and you may 


Lease Them Back 


ON FAVOURABLE TERMS 
For full details contact 


E. W. GLADSTONE 


REALTOR 
Membe: Terente Real Estote Board 


456 Spadine Ave., WA. 2-3154 


9 
709 


5,43 
2,2 
5, 

3, 
270 


Real Estate 


Sales Manager 
Wanted 


By lerge real estate firm esiab- 
lished over thirty years. Apply, j 
stating age, experience and re- 
muneration expected. Ali replies 
treated in strictest confidence. 


Bex 625, The Financial Pest, Torente 


251 


116.4 116.1 116.1 


index pases: production wholesale sales 1935-39100; empioyment, payrolls. 1949— 
100; consumer price index 1949-19 manfecturers’ inventories outstanding orders 
Dec.. 1952100 
STRATEGIC MATERIALS—Preduction and Supply— 

Latest 


eee eee eee eee eee eeeeeeeeeeeee 


CON 5. scwcd ox 


Attention of 


*eeeee 


% 


Yr. to 
date 
1,384 
129 
72 
9.104 
1,968 
670 


Menth ehge. yr. 
te date 


Steel ingots and castings (000 tons) 29 


Primary copper (000 tons) . 

Nickel (000 tons) 

Cement (000 bbis.) 

Lumber (millions fbm.) 

Lumber exports (millions fbm.) .......-+- 
eNew items this week 


Date of tesue for your file, The Financial Post, Aug. 6, 1956, 


+8 
+12 

+1 
~29 
+63 
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Mayor Whitton once banned bingo 


HOW OTTAWA BECAME 


THE WORLD’S 
BINGO CAPITAL 


by Herbert Manning 
Mayor Charlotte Whitton 
of Ottawa once banned 
bingo, but last year the city 
gambled $4 millions on it. 
The promoters say it’s for 
charity, the police say it’s 
a headache, and the 
churches claim it’s sinful. 
What’s the truth about it? 
The exclusive report ap- 
pears in the August 6 issue 
of Maclean’s magazine. 


The Barnum of 
the Supermarkets 


oe 
J. W. Horsey is the 63- 
year-old Canadian multi- 
millionaire whose flam- 
boyant sales ideas have 
made Dominion Stores 
second in the big battle for 
Canada’s billign - and - a- 
half dollar grocery bill. 
Here’s how he made his 
millions, and brought a 
flair-for showmanship to 
Canadian retail food sales. 


tow childron 
romtdel -€ 


by Robert Thomas Alien 


~ 


Robert Thomas Allen 
thinks the psychologists are 
all wrong: they’re always 
concerned about the effects 
of parents on children. But 
he’s more worried about 
what children do to 
parents. Why, he Says, 
children often turn normal 
happy adults into morose, 
twitching parents. Don’t 
miss this hilarious article. 


Why Guthrie 
outdraws 
Shakes peare 


se 


by Barbera Moon 
Tyrone Guthrie is the real 
big star of Stratford's 
Shakespearean Festival. 
He’s colorful, headstrong, 
and sometimes makes his 
actors do acrobatics. He 
won’t be back to direct at 
Stratford next year, and 
this report gives reasons. 


THE SLEUTHS 
WHO WATCH OUR 
WILDLIFE 


by Scott Young 
Where does the Whooping 
Crane How do you 
drive Eels from a lake” Is 
the Caribou becoming 
tinct? By peeking 
private _ lives 
creatures the b ’ 
men of the Canadian Wild- 
life Service find the 
wers—and also 
wildlife for the 


mus many other articles, stories 
end regular features, 


AUGUST 6 ISSUE 
AT All NEWSSTANDS NOW 
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Whats 
| Tew 


| Discriminating Mike 
A noise-canceling microphone | 
that can be used in the noisest 
conditions, has recently been in- 
troduced. Instrument is used 
for close talking and al] noises | 
outside a range of a few inches 


are eliminated 
7 


New products, new uses, new ideas, 
new money-makers. We report them 
here and invite your contributions. 
Write to 481 University Ave., Toronto. 


bisa 


has 10-inch blade which enables 
user to tape joints or seams, 
smooth them out and remove 
excess paste in 
Weighing less thari 2/3 lb., the 
flexible blade is hard-rolled, 
polished stainless steel. 


one operation. | 


*,quash hydro plants, 


| Tough on Termites 

Liquid for termite contro] 
said to kill resident termites and 
discourage future invaders, Has 


in a few days, but potency re- 
mains. Also chases away other 
household pests including mice, 
ants, etc. 
| Non-lgniting Nylon Net 
A process, recently perfected by 
a British firm, prevents the igni- 
tion of nylon net. When exposed 
directly to naked flame, the ma- 


terial recedes from the 


Is 


perfumed odor which disappears 


flame 


and shrivels at the point of con- 


tact. 


It is impossible, it is said, 


for the flame to take hold and 


travel. Strength and long 
of the nylon net are not 
paired, nor is the cost increased. 
Can be permanently pleated, 
and can take any reasonable 
dye. Dry-cleaning does not af- 
fect the fire-proofing, 

> : 


* 


Professional's Hose 
Lightweight garden hose, de- 
signed for use on estates, golf 
courses, nurseries, parks, green- 
houses, etc., said to deliver 
three to four times as 


1s 


is designed for open end use on 
systems where high pressures 
are not required. Available in 
25-, 50-, and 75-foot 
| coupled lengths. 
» * 
Cartridge Fountain Pen 
New popular-priced cartridge 


fountain pen is now available. | 


Filled by inserting an ink-loaded 

cartridge in the barrel—a quick, 

smear-proof operation it 
is said. Available with cartridges 

of washable a 

black, washable green, perman- 
ent jet black, permanent red, 

permanent blue black and per- 
manent royal blue. 


easy, 


Taping Knife 


Tape knife for applying tape to 


dry walls or plaster to lathing! 


| Air Operation “Malathion” 
+\Fights Prairie Crop Plague 


life 
im- 


much | 
water a minute as regular plas- | 
tic hoses. Has an inside diameter | 
of three-quarters of an inch, and | 


standard 


washable 


Rapid Rack 

| All steel pallet 
| speed of erection, adjustability, 
flexibility, simplicity with low 


rack combines 


cost. Made from either struc- 
tural or formed channe] depend- 
ing upon requirements of the 
particular application. With the 
use of the heavy gauge sheet, a 
designing engineer is not limited 
by usual standard structural 
members—not always economi- 
cal to use—but may form the 
sheet to the size of channel he 
desires 


. * * 
| Modern House Trough 
Modern eavestrough and square 
corrugated conductor pipe, for 
the modern home, is available in 
quantity in Canada, Harmonizes 
with the long low lines of today’s 


architecture. , 


| Street Escalator 

| Model of a moving sidewalk that 
| carries pedestrians around 
curves, up and down inclines, 
was unveiled recently in the 
U.S. Conveyor consists of a 
rubber carpet mounted on a 
‘train of platforms. These run 
on rubber-tired wheels around 
a stee] track. At the curves, 
belt stretches at the outside and 
contracts at the inside, 


* 7 * 


Catalogues 


| 
| 


| Nitro-Chemicals Ltd.’s 


Northwest Nitro 
Files Financing 
Plans With S.E.C. 


Sod Northwest | 
. | 
$23 a 
lion fertilizer plant at Medicine | 
Hat, Alta. scheduled to get 
under way within the next couple 
of weeks. The new plant will in- 
clude an anhydrous ammonia | 
unit with a designed annual | 
capacity of 33,000 tons, a nitric 
acid unit with a designed capacity 
of 39,600 tons, and a sulphuric 
acid unit with a capacity of 132,- 
000 tons. 

Company has filed with the 
Securities & Exchange Commis- 
sion a registration statement cov- 
ering the proposed public sale of | 
$8.5 million subordinate income | 
debentures and 1,150,000 shares 
of common stock. The two prin- 
cipal sponsors of the project are} 
Commercial] Solvents Corp., New 
York and New British Dominion | 
Oil Co., Calgary, Alta., each of 
which will be a substantial stock- 
holder of Northwest, 


The financing plan contem- 
plates offering of debentures and | 
850,000 shares of common stock | 
as units each consisting of $50} 
principal amount of debentures 
and five shares of common stock, 
with a separate offering of 300,- 
000 shares of common stock. A 
part of the offering will be made 
in Canada. Eastman, Dillon & Co. 
will be principal underwriter for 
that portion of the securities to 
be marketed in U. S. 

The proceeds of the financing 
and a loan of $12 millions from 
the Royal Bank of Canada will 


turning for 


is 





| go toward the cost of the Medi- 


cine Hat fertilizer plant which is 
scheduled for completion about 
one year hence. Then the com- | 
pany will stockpile fertilizer out- | 
put during the remainder of 1956 | 
and winter of 1957 and offer it 


Eastern Steel Products Ltd., To“ for sale on the spring 1957 fer- 


letin (number 349) 
as an aid in selecting the correct 
type of Swartwout equipment 
for ventilating requirements. 

Godfrey Engineering Co., Mont- 
real is manufacturing the well- 
known British Goodenough 
Portable Self-Priming Centri- 
fugal Pump. The Canadian units 
are being produced in sizes from 
142 in. to 6 in. in both engine- 
driven and electric motor-driven 
models. Mounting trolleys, 
cradles, etc., have been especial- 
ly designed for Canadian operat- 
ing conditions. Details may be 
found in a complete catalogue, 
recently published. 


Operation Malathion is now in ,13,000 lb. each trip. Another is 


full swing over Canada’s prairie 
crop lands. The enemy — the big- 


gest aphid infestation in the West | 
|shipment of the processed prod- 


in the last five years. 


Malathion is the most lethal 


weapon science has developed to | : 
combat the sucking aphid which | malathion application in the West 


|\has already attacked over half a 
million acres of barley crops in 
Manitoba, Saskatchewan and Al- 
berta. 

The magic chemical ammuni- 
tion is being rushed into combat 
lareas by ‘chartered aircraft and 
truck. The supply base is at 
American Cyanamid Co.’s chem- 
ical plant in New Jersey, the only 
source in North America. The 
concentrated technical grades are 
first moved to Canadian formula- 
tors at Montreal, Burlington and 


Winnipeg who prepare the insec- | 


ticide for field application. 

While there is no shortage of 
malathion at the New Jersey 
a, the problem is to secure 
speedy transportation of stocks 
to formulators in this country 
and then quick movement to af- 
fected crop areas. Every day lost 
|could mean thousands of dollars 
damage to grain crops. 

At early week reports claimed 
rate of infestation spread appear- 
ed to be slowing down. In recent 
days the aphid has been showing 
up in pea crops 

Three special ai! 
already been made 


flights have 
of around 


|} scheduled for 


early this week. 
Besides these shipments of tech- 
nical grades of malathion, one air 


uct has gone west from an east- 
ern formulator. Much of the | 


is being done by aeroplane. 
The aphid thrives in the hot 
humid weather that has persisted 


| for several weeks now over broad 


|; stretches of the prairies. 


It was 


| noticed first two and a half weeks 


| 


N.B. Power Comm. 


Beats Cost Rise 
Frem Our Own Cerrespendent 
FREDERICTON — Despite an 
increase of nearly $500,000 
operating expenses, 
wick Electric Power Commission 
closed its 1954-55 fiscal year with 
a $121,944 surplus 


in | 
New Bruns- | 


Figures issued by the Province- | 


owned utility show total power 
Lsales at $8,476,788. Gross income 


was $8,528,459, a $714,230 rise 


lover the previous vear, On the! 


other hand, operating expenses 


were $8,086,515, up by $475,894. 


Chairman Edgar Fournier at- 
tributed most of the boost 
operating to wage hikes, 


more work on transmission and 


costs 


in | 


| 
distribution lines, and an increase | 


}in staff to plan for increased de- 
mands 


| 


He reported a saving of $300,-| 


000 in fuel costs, due to an} 


increase of 48-million KWH gen-|} 


erated at the Tobique and Mush- 
Provisions | 
for depreciation exceeded sinking 
fund requirements by $164,835, 
jand reserve for 
equals 19.4% of assets in use, an 


depreciation 
j 


then it has spread over some 
300,000 acres in Manitoba and 
Saskatchewan and during last 
few days has moved into Alberta. 
So far main crops affected have 
been late seeded barley. The 
aphid attacks the stem, leaves 
and seed coverings, sucking out 
the plant juices, causing the plant | 
to’wither and die. 
The big hope of western farm- 


ago in parts of Manitoba. Since 


ers at the moment is a change in 
weather. Cooler, drier days 
could cut the aphid plague very 
sharply. Although the malathion 
is proving up to 90% effective 
where applied, the infestation is 
spreading so rapidly that it will 
be impossible to keep up with it. 


Ten 
subway tokens are now circulat- 
ing in Toronto's new under- 
ground. Passengers like them 
because they are so light tocarry. 


million shiny aluminum 


But we are intrigued by the 
fact that any token coin must 
be worth considerably less im 
real value than its face value in- 
dicates— otherwise people would 
hang on to them. And with 
today’s low cost,of aluminum 
this is no longer a problem. But 
it would have been not many 
years ago! In grandfather's day 


ronto, Ont, has published a bul-|tilizer market 
which acts| -—-— 
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FACTS ON QUEBEC (No. 11) 


Ottawa, London & Kitchener — 


MMMM 


Without a single home freezer ? 


There are about 98,000 Quebec farm houses wired for elec- 
tricity that haven't yet been sold a home freezer, equivalent to the total 
number of families in Ottawa, London and Kitchener, Ont. (Post Office 
1953). 


The power companies expect Quebec farmers (with $3800 
average cash income plus 5.5% in 1954) to buy more electric appliances 
in 1955 than in any previous year. 


You can reach 65% of all French farm homes through le 
Bulletin des Agriculteurs, largest and most thorough coverage available. 


Circulation Dec. 1954—150,000 NET PAID A.B.C, 


LE BRULLETIN DES AGRICULTEURS 


Montreal: 1117 St. Catherine St. W., HA. 9154 
Toronto: 10 Terauley St., EM. 6-7626 
New York: Billingslea & Ficke, 420 Lexington Ave. 
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We 


BA REMOVES GOO'LIKE THIS! 


New 1955 B-A Gasolines BURN CLEAN” 


1955 BA 88 AND 08 


PROTECTION 


MOTOR Oil 


THIS IS NOT A 


B-A PLEDGE 


WE AT BA MAKE THIS PROMISE TO THE MOTORING PUBLIC. 
WE WILL NOT PERMIT A SINGLE COMPETITOR—NO, NOT A 
SINGLE ONE—TO OFFER GASOLINES SUPERIOR TO OUR NEW 


IT IS OUR SINCERE BELIEF THAT NEW 1955 B-A 88 AND 98 
ARE THE FINEST GASOLINES IN CANADA TODAY, AND, NO 
MATTER WHAT OTHERS DO OR SAY WE WILL KEEP THEM 
THE FINEST—IN POWER, 


BOAST, NOT A CLAIM 
TO YOU. THE CANADIAN MOTORIST—A PLEDGE BACKED 
RY THE RESOURCES—AND THE INTEGRITY—OF THE BRITISH 


to protect your engine! 


Your engine will have more “get-up-and-go” when you use NEW 1955 B-A 
Gasolines. B-A has refined out the deposits that harm your engine. This tar-like 
gummy residue is part of the ‘“‘dirty-burning tail-end” of the gasoline. It is taken 
out at the refinery by B-A...to give you clean burning gasolines that rea//ly 
work for you mile after mile. Next time your car needs gasoline — fill up at the 
sign of the Big B-A with NEW 1955 B-A 88 or 98 gasoline. 

You'll feel the difference under your foot. 


Finest Gasolines —Bar None! 


Dhe 


N PERFORMANCE, tN ENGINE 


IT IS ALSO OUR BELIEF THAT YOU CAN'T BUY A BETTER 
MOTOR OIL THAN OUR OWN PEERLESS HEAVY DUTY 


IT 1S A PLEDGE 


increase of 1.3% in the total per- | AMERICAN OIL COMPANY LIMITED, 


}céntage. Fixed assets in use are 
shown at $52,868,879 as against | 
$50,204,270 the previous year. 

During the year the commission 
pushed its distribution lines past 
the 7,000-mile mark and boosted 
total generation by 41,966,200 
kwh, or 11.4%. 


aluminum was a precious metal, 
more costly than gold. Now we 
use it for wrapping food and 
Durlding skyscrapers! 


ALUMINUM COMPANY 
OF CANADA, LTD. 
(ALCAM) 


MACLEAN’S 


NOW ON SALE 


PRESIDENT 


PPOOOOSOSSOS OO SOOO OOOO OOOOOORSOE POPOCOPOOE SOOO SOOOEOOOOOOO OSE OOOO 


THE BRITISH AMERICAN OIL COMPANY LIMITED 
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The honest-to-goodness truth is 


youll get sick if you don’t play 


Why do executives crack up? And 
what are the chances of rehabilitation 
following a nervous breakdown? 


To find the answers, Post staff writers 
Donald Gordon and Jon Kieran inter- 
viewed leading Canadian psychiatrists 
and psychologists specializing in the 
study of tensions affecting businessmen. 

The scientists blame lack of proper 
relaxation for most crackups. They 
claim hardwork is healthy, providing it’s 
mixed with adequate portions of play. 
This article gives the doctors’ prescrip- 
tion for a long, fruitful business life. 


By DONALD GORDON and JON KIERAN 
Prisoned by sometimes overwheiming r¢ 
sponsibilities often blinded by the in 
sistent urge to succeed mafiy Canadian 
executives daily labor nerve-gnashir 

mental pressures 


unde! 


These potential victims of career-cripplings 
mental and physical disorders — grouped 
under the general diagnosis “Executive 
Crackup” — represent a growing problem 
to the country’s business community. 

Out of the 13,000 Canadians who will thi 
year be admitted to Canada’s 77 mental hos- 
pitals, a conservatively estimated 50% will 
be men training for, or in key jobs 

But the mental breakdown problem is in- 
finitely more serious than these statistic 
indicate. For every new asylum patient, 
other thousands work on, with ability im- 
paired by less severe emotional upsets. 

These “fringe” victims of “Executive 
Crackup” can and must be helped if they 
are to develop to the maximum levels of 
usefulness to their firms and to themselv« 

Psychiatrists who have studied the mount- 
ing toll, insist that most of this tragic waste 
of talented manpower is needless. They say 
that relaxation — if intelligently planned - 
can avoid much of the misery. They 
that the executive who has discovered th: 
joys of such relaxation has also found the 
ideal whetstone to sharpen his professional 
thinking. 

While businessmen are subject to the same 
mental illnesses as everyone else, they are 
especially prone to anxiety states or depres- 
sions. These come as a reaction to the ac- 
cumulation of day-to-day difficulties — the 
pressure of unsolved problems — or be- 
cause of feelings of inadequacy and insecur- 
ity. Anxiety is fostered by indecision and 
creates indecision. 


claim 


Depression is most likely when the bu 
nessman runs out of the energy he needs to 
cope with a threatening situation or when 
he feels defeated. An impending depression 
state is often heralded by excitement, over- 
activity and expansiveness — developed as 
compensations seeking to remove a real or 
imagined obstacle. 


The most frequent executive 
crackup is business tension combined with 
longstanding personal problems that haven't 
been worked off through off-the-job relaxa- 
tions. Most executives simply do not take 
enough time to play and have fun. They 
often pay for the neglect in emotional crack- 
ups and physical illnesses which prevent 
them from reaching full business stature. 

“Hard work is wonderful,” say doctors, “if 
it is channeled properly. It’s good for you, 
in every respect, providing it is accompanied 
or followed by proper amounts of play, 
amusement, and relaxation.” 


cause of 


Key to success at an executive level lies 
in a mixture of effort, concentration talent, 
and attitude. By Horatio Alger standards 
the first three should be the most 
important. But, say the medical experts, 
Horatio Alger myths ignore the fact that 
everyone has an emotional breaking point 
and that safety Valves are necessary to avoid 
reaching that critical mental state. 

“The Horatio Alger story has probably 
done as much or more harm than polio and 
tuberculosis combined,” claims Toronto psy- 
chiatrist Dr, George Watts, “because it drives 
many bright young men and women toward 
mental disturbances caused | 
lack of play.” 

Watts, staff neurologist a: 
Toronto’s East Genera! Hospital 
concluded a long-term study of 
fecting Canadian business executives 
has found that many business 
too intensely and too rapidly for their 
health and occupational happiness 

“Whole generations have grown up 
ing under the misconception that long hours, 
integrity and after work study will pave the 


factors 


overwork and 


d psychiatrist at 
recently 
tensions al- 
He 
leaders live 


own 


labor- 


“Pressure from wife or family to 
keep up with the Joneses.” 


success. It’s one way of 
the hardest and certainly 
says the doctor, 


executive 
doing it o° but it’s 
not the surest way,” 


Wa to 


Hard Work Not Enough 


“Hard work alone or combined with driv- 
ing ambition and talent isn’t formula enough 
for success. Hard play is equaily important 
and the harder you work the harder you 
must play to fit yourself. All work and no 
makes Jack a dull boy 
but him fight with his wife, argue 
with tend to hasty decisions, and 
generally take life so seriously that his execu- 
tive ability is hampered.” 

Psychiatrists agree that the most effective 
means of combating business-inspired men- 
tal illnesses is to teach and encourage em- 
ployees to relax. By every medica] standard, 
play is a therapy ... something of a spon- 
taneous préventive medicine tréatment that 
refreshes the mind an@ body after enjoyable 
work or rehabilitates thinking after unpleas- 
ant chores. 

Doctors concerned with mental health say 
that without proper allowance for fun and 
play, the executive is easy prey to the major 
tension-caused distresses, whether they arise 
on the job, at home, or both. 

Fun is the all important safety valve 
which releases the pentup tensions that can 
nullify even the hardest work efforts. 

From a physician’s point of view three 
types of safety valves are available: hobbies, 
recreation and entertainment. Each is im- 
portant, depending upon the relaxation needs 
of individual executives. 

Hobbies are best described as non-business 
activities in which one takes an extravagant 
interest. 

Recreation is the 
something for fun. 

Entertainment’s furfction is essentially one 
of passive amusement, 

Most important of these, claim the experts, 
is fun — followed by hobbies. They quote 
famous Canadian healer Sir William Osler 
who said “Every man should have a hobby 
.«. and he should ride it hard.” 

The problem facing doctors now is to eva- 
luate the benefits of recreation and to set 
minimum standards of play so they can 
advise executives on the specific methods 
of facing their work with the refreshed at- 
titudes 

You may 


not only 


it make 


play 


his boss, 


art of playing or doing 


from youl 
but it must be 


borrow energy 
sonal bank, says Dr. Watts, 
replaced. If it is necessary to work some 
overtime, take some working time off the 
next week. If it impossible to take a 
week end away from home one month, make 
it a four-day trip the next month. 

There are two other important factors that 
should be remembered at work-play sched- 
uling time: day-to-day methods of relaxing 
and mental health in the home. 


per- 


Fitness Comes From Doing 


The relationship etween physical fitnes 
and satisfactory executive effectiveness ha 
not been established with any complete de- 
gree of accuracy, yet there is strong reason 
to believe that fitness can have some part in 
the development of incentives toward hard 
work. And fitness from doing, not 
watching, hearing, or sitting. 

One suggestion of the psychiatrists is that 
harassed businessmen install a dartboard 
in their office. An occasional game will! help 


comes 


« the psychiatrist talked regularly with Roberts, pointing out where 
his anxieties originated.” 


take an executive’s mind away from busi- 
ness for a few key minutes periodically 
throughout a busy day — it will refresh him 
emotionally for the tasks at hand. 

Another suggestion: walk casually for a 
few minutes... at lunch time or leave your 
office for a stroll] around the block 

“And don’t forget your wife,” cautions Dr. 
Watts. He sees as many wives of executives 
as breadwinners. It is well known that emo- 
tional distress at home is very easily trans- 
planted to the office. Wives also need hob- 
bies and time away from their responsibili- 
ties and they need to play quite as much as 
any executive. 

Many 
fun 


businessmen must re-learn how to 
have “My patients look startled,” the 
doctor “if I tell them to sell their tele- 
vision set and buy a piano. They look at me 
with wonder and disbelief .. . because they 
had sold the piano to buy the TV.” 


The object of the from TV to piano switch 

an attempt to introduce group fun into 
households too dependent on passive amuse- 
The doctor believes that family. or 
party singing around the living room piano 
is one of the best non-exercise recreations. 

It is essential that interest, fun, and amuse- 
ment — if they are to fit a helpful thera- 
peutic pattern — be acquired pleasantly. 
The values of golf and tennis, for example, 
can very easily be lost by the player work- 
ing hard to beat an opponent or a statistical 


says, 


ments 


standard , 

Some hobbies have high therapeutic value. 
Properly used they develop a sense of 
achievement and some — such as gardening 
and birdwatching — also provide the means 
for fresh air exercise. Psychiatrists 
memorizing poetry while walking to work 

an idea] hobby-recreation 


say 


Movies Are Not Therapeutic 


While there 
watching 


Amusement also has its place 
little therapeutic benefit from 


Twenty Cents an issue, Six Dollars a Year 
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Job Doesn’t Have To Drive You Nuts 


“, .. a dart board will help take an executive's mind away from business 
for a few key minutes periodically throughout a busy day.” 


patient hasn’t the time or experience needed 
to help him. With the potentially violent 
mental case there is the possibility of harm 
to family. If, as sometimes happens, the 
root of the emotional upset lies in family 
relations, the most important thing is a com- 
plete withdrawal during re-adjustment. Can- 
ada now has 60,565 mental hospital beds in 
77 institutions and eight training schools. 


Here is the ideal play schedule 
for the executive who works an 
eight- to ten-hour day, as 
outlined by Dr. George Watts. 


for 


From these basic suggestions 
he says, the businessman 


should work out a 


executives 


time-table which will fit in 
with his office commitments: 


— Limit overtime to one hour per day. 
— Leave the brief case in the office at night. 


— Stay home one night per week while wife goes out with 


friends. 


— Entertain business guests at home dt least once a week. 


—Entertain personal friends or visit once per week. 


— Spend one evening a week enjoying a hobby. ‘ 


— Have.at least one luncheon a week with nonbusiness friends, 


— Take wife away from the children one week-end a month. 


— Above all, replace lost recreation time. 


movie television, ballet, or baseball, they 


do provide some degree o! relaxation 


Real therapeutic fun, however, is active 
fun play. Ten-year-olds play tag and have 
a whale of a time. They find it fun to chase 
and be chased — yet no one wins and no 
one ever really That’s the type of 
adults should have, the experts. 


loses. 


Lames say 


Among ideal adult games: square dancing, 
parties, picnics, hiking .. . anything, 
that keeps people moving and laugh- 
ong the most recommended hobbies 
gardening, amateur drama- 

camping, square dancing, group 
ing, swimming, badn tennis and 
If, and creative pastimes requiring manual 


piasn 


at 


eations 
100! 


inton, 


other areas of play. Each 
must select the one that suits him 
best. The important factor is whether 
fun for him. If it is, then it can help him 
relax enough off the job so he can reach his 
f In other words, 
a business- 


There 


execullve 


are many 


it’s 
f potential in the office 


p! play can put money in 
man’s pocket 


ope! 


If Breakdown Comes 


When a businessman does suffer a mental 
breakdown, facilities exist to try and help 
him re-adjust. 


Most persons suffering from mental illness 
are confined to mental or psychiatric hos- 
pitals to facilitate intensive treatment apart 
from day-to-day disturbances and to maxi- 
mize benefit of-the scant supply of Canadian 
psychiatrists. 

Often the family of the mentally disturbed 


There are also 80 psychiatric outpatient de- 
partments attached to regular hospitals and 
101 private mental} health clinics. 


Treatment varies with the disturbance. 
One psychiatrist, Dr. B. H. McNeel, directo: 
of Community Health for the Province of 
Ontario, describes the procedure this way: 


“For people who are able to use it, psycho- 
therapy is the best form of treatment. This 
consists of a prolonged process of free’ dis- 
in which the patient is assisted to 
the causes of his tension and dis- 
tress. to re-orient himself to the situation, 
to clarify and modify goals, to learn 
something of the technique of achieving 
them — in other words, to discover himself: 
assets, liabilities and potentialities. 


cussion 
discover 


nis 


“As a means of restoration after an acute 
breakdown, or as a means of minimizing 
tension temporarily while personality re- 
sources are mobilized, use is made of physical 
treatments such as electroshock or a variety 
of medications — including the new “tran- 
quilizing” drugs. 


Importance of Self-Understanding 


“The ideal is to have the patient under- 
stand himself and his troubles as completely 
as possible. This goal has to be modified to 
suit the practical situation and the patient's 
own ability to use’ such insight comstruc- 
tively.” 


Duration of treatment cam range from a 
few weeks to years. Of the total admitted 
each year about 3% remain in hospital .as 
chronic cases — the rest are eventually dis- 


charged as sufficiently cured to be able to 


cope with society again. 


About 40% of those discharged are 
re-admitted for further treatment 
because of a lenient policy of release seeking 
to give all possible chance of returning to 
a community, others because of exposure to 
the same that occasioned the first 
breakdown. 

Psychiatrists do not all ag what 
conditions most frequently cause “executive 
crackup.” While their order of importance 


later 
some 


stresses 


ree on 


‘ differs in listing these causes, most summa- 


ries contain the following: 


1. Working in an office where there is 
heavy emphasis on material! things, power 
or social status at the expense of an em- 
ployee’s feeling of belonging. 


¢ 


2. The feeling of guilt or of 
following a success achieved at the expense 
of a fellow worker. 


3. An. unsatisfying Psychiatrists 
stress that “satisfaction entirely dependent 
on status and salary is not sufficient for 
good adjustment to a job.” The employee 
should feel he is doing something worth- 
while. 


ahenation 


JOD 


without authority to 


4. Responsibility 
carry it out. 

5. Divided 
where an employee finds his 
his company and to his immediate supe- 
rior don’t agree 


for example, 
loyalties to 


allegiance 


6. A rigid office manage office svs- 
tem unable to dea! with } situa 
tions or unable to deal with personnel in 
a flexible way, taking different individual 


personalities and needs int deration 


7. Pressure from wife or family to “keép 
up with, the Joneses.” This need not be 
actual pressure—it may be what the bread- 
winner thinks his fan him. 

8. Unsatisfactory home the 
businessman’s family stat is based on 
what he can provide in: 
affection. 


expects of 


whe 


1d of o1 nuine 
9. Insufficient rest and 1 


A Typical Case History 


Each “Executive Crackup 
case. Its cure depends o1 
generalities are hard to 
downs do follow a gene 

Here is a brief des 
history from a psy 
used are fictitious. 

Donald Roberts 
as a hard-working, ! 
About eight months ago he state 
plain of constantly feeling tired, 


Was 


succe 


He was often late coming home from the 
office. He worried about not being able to 
concentrate on his work and complained his 
office load was too heavy. Friends noted that 
he talked continuously his 


and the feeling of hopelessness he felt. 


about Worries 


“, .. psychiatrists say memorizing 
poetry while walking to work is 
an ideal hobby-recreation.” 


listless, preoccupied, slept 
and didn’t eat as much as he used to. 
Roberts found he was getting more 
and irritable. Michael, one of his four 
brothers, advised her to treat Donald more 
“roughly” because he was “acting up and 
should snap out of it.” It didn’t do any good. 


At home he wa 
poorly 
Mrs 


tense 


Robertses tried a vacation, but that 
didn’t help either. The irritable husband 
wasn’t interested in anything and said he 
felt miserable the whole trip. 

Back at work it was worse than ever. 
Roberts felt others in the officé were doing 
a better job than he was and often said “all 
of them talk about me, they laugh at me.” 
He was certain that he had become a failure. 


The 


He began to stop in for a drink on the 
way home, because he felt so tired and tense, 
It made him blame himself all the more. 

Then one night he woke up from a troubl- 
ed sleep, frightened and sweating. He felt 
all his hopes were shattered. It would be 
better for his family if he were dead. Mrs. 
Roberts persuaded him to see the family 
doctor, who referred him to a psychiatric 


hospital for treatment. 

There a psychiatrist visited him each day 
detailed knowledge of Robert's 
ist him to relax and gain needed 


to gather a 


life. Toa 


“ . . most executives simply do 
not take enough time to play and 
have fun.” 


jatrist talked 


Roberts, pointing out where his anxieties 

inated (in this case an outgrowth of his 
father’s domination, the keen competition of 

brothe: constitutional 
tendency toward k “depressive respon e” 
coming from his mother’s family). He work- 
ed out with him conflicts and stresses 
derived from his inability to adjust to office 


and proo ibly some 


the 


other 

feel 
He was better able to under- 
f eties 
them. 


rapy comb with 
-Iped Roberts began to 


many of his anx 


nd out what was causing 


Doctors who treated him in hospital found 
that an accumulation of conflicts and uncer- 
tainties interact with his personality traits 
was triggered to the point of breakdown by 


the net at his office. 


tresses he 

The depressive state he fell into was ended 
process making him aware about 

he source of his troubles and providing him 

living geared to the bal- 

sary for mental 


bya 
with a pattern of 
anced kind of living 
health. 


He was taught and encouraged to express 
himself not only to the doctor but to his 
wife, so that tensions built up during his 
office and home life had an outlet. He was 
trained by occupational therapists in a hobby 
(carpentry for him) which provided a re- 
freshing change from the routine of business. 


He was discharged as cured in eight weeks 
and now is his old cheerful, capable self and 
has remained a valued member of his com- 
pany’s executive staff. 


neces 





Se ANNOUNCEMENT 


ALBERT T. BAKER 


At a recent meeting of the Board of Di- 
rectors of The Bank of Novo Scotia, Mr. 
Albert T. Boker, Calgory, Alberta, was 
elected a Director of the Bank. Mr. 
Boker is General Manager of the Al- 
berta Wheat Pool, Chairman of the 
Alberta Section of the Prairie Division of 
The Canadian Forestry Association, a 
Member of the Eastern Rockies Forest 
Conservation Board and a ae of 
the Senate of the University of Alberta. 
He has been deeply interested in agri- 
culture for mony years and was formerly 
@ Director of the Alberta Section of the 
Canadian Federation of Agriculture. Mr. 
Boker owns and operates a 5,700 acre 
farm at Nemiscam, Alberta. 


ONE VIEW OF TH 


E MARKET 


Here Are Stocks Traded By 
Confederation Life in °54. 


| 

| Canadian life insurance com- 
| panies have an investment of 
| $80 millions in Canadian stocks. 
| As a service to its readers, The 
Financial Post presents here 
one of a series reporting on the 
| holdings of individual compan- 
|ies, as well as changes in their 
portfolios of Canadian preferred 
and common stocks last year. 


Confederation Life Association, 
Toronto, in 1954 decreased its 
holdings of preferred stocks from 
3.0% to 2.9%. Company increased 
its holdings of common stocks 
from 1.5% to 1.9%. Stocks were 
carried on its balance sheet at 
$14,919,159 at Dec. 31, 1954 ($13,- 
148,526 a year earlier). 

During the year, in its holdings 
of Canadian stocks, Confederation 
Life: 


—Added common 


four new 
stocks to its portfolio: Loblaw 
Groceterias “B, Pembina Pipe 
Line, St. Lawrence Corp., and 
Bank of Montreal. 

—Eliminated four prefesreds: 
Fraser Companies 434%, Imperial 
Tobacco 6%, Howard Smith Paper 
4% and York Knitting Mills A, 

—Eliminated four commons: 
International Nickel, Minnesota & 


ADDITIONAL PRODUCTS 
WANTED 


Long established Canadian Equipment Manu- 


facturer with a Dominion-wide Sales and Ser- 


vice organization is interested in acquiring 


supplementary products of a mechanical, elec- 


tronic, or electro-mechanical nature to manu- 


facture and distribute on a royalty, licensee, or 


other mutually arranged basis. Would also con- 


sider acquisition of, or merger with, a similar 


progressive and profitable corporation. 


Prompt attention will be given to your inquiries 


by corporate officers and all such inquiries will 


be treated as confidential. 


BOX 580, THE FINANCIAL POST, TORONTO 


doing 
something 
about it... 


/I 


_..OR JUST TALKING 


So many of us “talk a good line” but 
don’t practice what we preach. We live on 


a little cloud made 


up of “It couldn't 


happen to me’ dreams. 


Take stock now. Your beautiful home 
suddenly destroyed or an accident with 
your car could jeopardize yours and your 
family’s future and happiness. 


’ 


The cost of replacement of your home and 


furnishings today 


has undoubtedly 


changed. Prices, as you will readily admit, 
have almost doubled. Check your policy 


to see if you 


could 


cover the added 


expense of replacing a home, or a car. 
See your Norwich Union Agent now and 
let him help you decide if your present 
policy has adequate coverage. 


Remember . . . The best background a man 


can have is . 


NORWICH UNION 


. . Adequate Insurance. 


Insurance Societies 


Founded 1797 


Norwich 
Cathetret 


WRITING ALL CLASSES OF INSURANCE INCLUDING LIFE 


Head Office for Cansds 12 Wellington St. E., Toreate 


Ontario Paper, Russell Industries, 
and Traders Finance. 

| Increased its holdings of two 
|commons: Industrial Acceptance 
| and Royal Bank. 

—Reduced its holdings of one 
|preferred: Shawinigan Water & 
Power 42%. 


—Reduced its holdings of six 
commons: Bell Telephone, Price 
|Brothers, Dominion Bank, Im- 
| perial Bank, Bank of Nova Scotia 
|and Bank of Toronto. 

Here are the company’s hold- 
ings of Canadian preferred and 
common stocks as at Dec, 31, 1954, 


together with changes from the 


previous year: 
Share 
Held at 
Dec, 31 
1954 
262 
500 
. 5,000 
165 
1,561 
2,100 
000 
600 
850 
126 
500 
. 2,000 
2,000 


Change 
Since 
Dec. 31 


Preferred . 
Brazilian Tract. L & P 6% 
| N. S. Light & Pwr. 442% 
Shwngn W & Pwr 4'9‘ 
Southern Can Pwr 6% 
Winnipeg Elec 5% 
Aluminum Co. Can. 5%% 
| Anglo-Can P & P $2.80 2 
Burns & Co. A . 
Canada Packers A 
Cdn Bronze 5°: 

Cdn Cottons 6% 

Cdn Fairbanks Morse 6 
Cdn Ice Machine A 
Cdn Industries Ltd 
CIL '54 T'2% 
Dom Linseed Oil 
Dom Textile 7% 
Du Pont of Canada 7+ 

| Fittings Ltd A 

| Fraser Companies 4%4% 
J. F. Hartz Co. A ‘ 
Imperial Tobacco 6% 
Imperial Varnish $1.50 
Internti Bronze Pwdr 6% 
Loblaw Groc. A*.... 
Ogilvie Flour 7° 

Penmans Ltd. 6 

Price Bros. 4% 

P. L. Robertson Mig. 5*; 
Sherwin-Wms. of Can 
N Slater Co 4.24 

Howard Smith Paper 4 
G. Tambivn Ltd, 4 
Tuckett Tobacco 7 

York Knitting Mills A 
Indus. Acceptance 5 

| Traders Finance 4°, 


2,170 
$1 


| Common 

Bell Telephone : 
Brazilian Trac L & P 
Cdn Lt & Pwr 
Consumers’ Gas Co 
Winnipeg & Cent, gas 
Cdn Pacific Riwy 
|; Aluminium Ltd 

| Asbestos Corp 

Can Steamship Lines . 
| Cdn Breweries eee 
Cdn Chem & Cellulose . 
Cdn Cottons 
Cdn. Fairbanks Morse 
Cdn Westinghouse Co. Ltd 
Consolidated M & Smeltg 
| Consolidated Paper 

| Distillers Corp Seagrams 
|Dom Bridge . 

| Dom Linseed Oil ........ 
Fraser Companies ....... 
Grt Lakes Paper 
Internat’l Nickel 
Interprovincial Pipe Line 
Loblaw Groceterias B 2,000 
| MacLaren Pwr & Paper . 2,000 
Minnesota & Ont. Paper .. 
Moore Corp : 

Pembina Pipe Line 


-. 1,899 
. 1,000 

5,000 
. 1,000 
. 3,120 
cocccos Bee 


s+ 4 000 


; 2,000 
5,600 . 
2,000 


—1,460 


OD aaa 

| Russell Industries ......... 
St. Lawrence Corp .. . 
Sincennes McNaught'n Line 
Steel Co of Can i 
| Hiram-Walker 
| York Knitting A 

York Knitting B 

Alexander Bidg Corp ...... 
| Cdn Bank of Commerce ... 
Colonization Finance Corp . 
Dom Bank 

Dom Sq Corp 

1 Bank 


Indus. Acceptance . 

Bank of Montreal ... 

Bank of N. S. ..... 

Peel St Realties ..,. 

TE oni. stenece 

Bank of Toronto 

Traders Finance ; 2,800 
tCanadian Industries Ltd. preferred ex- 

changed for 2,170 preferred shares Cana- 

dian Industries (1954) Ltd, and 2,170 pre- 

ferred shares Du Pont of Canada Ltd. 
Stock dividend of one share for 20 
eStock split 4-for-1; no additional shares 
Stock split 5-for-1; no additional share 
The company’s invested assets | 

at the year-end consisted of 63.4% 

bonds, 20.3% mortgages, 5.9% 

policy loans, 4.8% stocks, 4.3% 

real estate and 1.3% other. An | 

analysis of invested assets at the 

end of each of the last four years 

| shows as follows: 

| 1954 

| Bonds: ¢ 

| Government 

Municipal 

Other ... 


Total . snes 

Mortgages: 
Farm . eee0 
BENE wccccceeged 


| Total 
Policy loans 
Stocks: 
fa’ Pfd. . 
(b) Com, .. 


Fetal .<.ccccces 
Real Estate 
Other . ° 


Grand Total ... 100.0 100.0 100.0 


From Farm To Can 


‘Set Pea Crop High 


The last 30,000 acres of bumper 
Ontario pea crop has sped from 
the farm to the can this week 
and farmers in the Essex- 
Wellington area are $2.5 millions 
richer as a result. 

One of the best crops in ten 
years was packed by Canadian 
Canners in a record 35 days. In 
some cases, the peas were in the 
can within 45 minutes of leaving 
the vine. The average time re- 
quired to transport, process and 
ean the peas was less than one} 
and a half hours. 

Yields averaged about one ton 
per acre although, in Brant 
County, Nelson Amy took niore 
than 22 tons off his 12-acre field. 
His gross at Ontario Farm Prod- 
ucts Marketing Board prices, was 
about $2,000. 

The record crop handling was| 
made possible by scores of cutter- 
harvesters and improved schedul- 
ing by the eanners. 

The relatively newly designed 
cutter-harvester strips the entire 
vine from the field and leaves 
the Jand ready for plowing. It in- 
creases recovery by some 500 
Ib. per acre in some cases, 

To help the growers maintain 


"| quality standards, Canadian Can- 


ners supplied its own seed peas 
and also provided spraying equip- 
ment where necessary.. Company 
experts also recorded growing 
Progress of each field. 


WESTERN CANADA BREWER- 
fES LTD. converted an additional 
$63,000 convertible 5% debentures 
into 3,150 shares, increasing shares 
outstanding to 696,870. 


Open CNR Manitouwadge Line, 
$2.5 Million Spur Aids Geco 


| 


| 


| 


| E, W. BRODIE 


has been elected a vice-presi- 
dent, McConnell, Eastman & 
Co. A senior account execu- 
tive, he is now, also, account 
supervisor for a number of the 
agency’s clients. 


ae — 


Waterous Reports 
6 Months’ Net.Up 


Waterous Equipment Ltd., Ed- 
monton, reports a net profit of 
$107,295 for the six months ended 
June 30, 1955, a 21.7‘% increase 
over comparable period last year. 
Sales come up 17.7%. 

Equity Finance Corp., a wholly 
owned. subsidiary, commenced 

on June 1. It will 

a portion of term pay- 

of machinery purchases 

from parent company. While sub- 

sidiary has only been in opera- 

tion for a little over a month, it 

has already undertaken a sub- 

stantial volume of business, says 

President and General Manager 
W. G. Christian. 

Company reports that the new 
Waterous Equipment branch at 


| 


Northern Ontario’s Manitou- | 
wadge base metals development} 
was given a boost last week with 
the official opening of a 24-mile 
spur line link with the CNR’s 
main line northwest of Sudbury. 
On hand for the opening were 
Trade & Commerce Minister C. 
D. Bowe, Premier Leslie Frost 


| of Ontario, N. C. Urquhart, presi- 


| 
| 


| yds. of ballast 


| tons later. 


Grande Prairie is under construc- | 


tion and should be operating by 
the end of August. 

It is expected that operations 
for the next six months will show 
a similar increase over the 
same period in 1954, reports Mr. 
Christian. 


Brightest Value 


in the 


dent of the Mining Corp. of Can- 
ada, and CNR President Donald} 
Gordon. 

The $2.5-million rail line was 
built in 10 months and involved 
excavation of some 700,000 cu. 
yds. of rock and earth, 130,00 cu. 
10 trestles and 65 
culverts. 

Geco Mines, main development) 
so far at Manitouwadge, is ex- 
pected to be in full production 
by the spring of 1957. With some 
15 million tons of copper-zinc- | 
silver ore, the company plans an 
initial shaft layout for handling | 
of 3,300 tons of ore a day with! 
provision for an increase to 5,000 
Plans call for a 1,500- 
ft. shaft with six levels at 200-ft. | 
intervals. So far the main shaft} 
is down 400 ft. and a station has 
been completed at the 250-ft. 
level. 

CNR President Gordon intro-| 
duced a new wrinkle at the cere-| 
mony, using a mechanical spike 
driver to drive the traditional 
last spike. At the opening of the 
CNR’s Lynn Lake line, the presi-| 
dent missed with his first swing 
while using a sledge hammer. | 

Geco, already equipped with a} 
temporary mining plant and two 
permanent buildings, expects to 
complete its plant building pro- 
gram now that the rail line is 
open. Included is a milling plant 
with a 3,300-ton a day capacity 
expected to begin operations 
early next year. Hydro from the 
Ontario Hydro-f£lectric Power 
Commission is scheduled. for No- | 
vember delivery. 

When production is launched, 
it is expected that from 15 to 20 
carloads of capper, zinc and 
pyrite concentrates will be ship- 
ped out’ of the area daily 

In connection with the Mani- 


“the all-new 


Low-Price Field 


e Biggest car in its class... 
any way you measure it. 


e Brilliant new PowerFlow 
Sixes for long life, economy. 
Exciting new Hy-Fire V-8 
with the highest standard 
horsepower in its field. 


e Glamorous full wrap- 
around windshield . . . truly 
swept back for the greatest 
visibility of any low- 


price car. 


enthusiasts? 
the answer. 
this long, low 


Or turn the 
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touwadge development, the On-| 
tario Planning & Development) 
Department is supervising the 
layout of a mode! town for an 
eventual populaticn of 3,300 The 
12-square-mile townsite has been 
divided into industrial, commer- 
cial and four residential districts 


Hydro Orders Giant 


Power Transformers 


A $500,000 order for two power 
transformers has been placed 
with English Electric Co. of Can- 
ada by Ontario Hydro. The units, 
believed the largest ever built or 
installed in Canada, are for the 
Leaside, Ont., power substation 
near Toronto. 

The _ transformers, weighing 
some 300 tons each, are being 
built at English Electric’s St. 
Catharines, Ont., plant and are 
scheduled for ~ompletion in May 
or June of next year. Each is a 
215,000 kva, 3 phase, 60 cycle, oil 
immersed auto transformer. They 
are equivalent tu two winding 
transformers of 148,000 kva. 


Providing Canadian Industry 


with banking service that is well-informed, 


imaginative and enterprising 


THE CANADIAN BANK OF COMMERCE 


TOTAL ASSETS OVER $2,000,000,000 


HEAD OFFICE: 25 KING STREET WEST, TORONTO 
MORE THAN 700 BRANCHES ACROSS CANADA 


Branches outside Canada: London, Eng., New York, Seattle, Portland, Ore., 
San Francisco, Los Angeles, and the British West Indies 


Banking Correspondents Throughout the World 


Why are so many 1955 Plymouth owners such 
You have to go to the car itself to get all 


You'll find it in the motion-design styling of 


beauty. In the trim, taut lines 


that stress its Forward Look. 


key and let Plymouth’s engine 


whisper soft and low. Then step on the throttle. 


4 


THE FINANCIAL POST od 


World’s Famous Brands ! 


Fuji Dragon Five Stars 


% oe) Geox ti 


Cotton Fabrics SAWFORIZED- 


Fujibo Broad Cloth 
NO.10000 NO.6000 NO.5000 
NO. 5831 NO.3040 
(Dyed. Printed) 
Fancy Cloth, etc. 


SPINNING CO., LTD. 


OSAKA JAPAN 


NO.6135 Bleached Broad Cloth 
NO.6136 Dyed Broad Cloth 
NO.6137 Dyed Broad Cloth 
NO.5500 White Shirting 
NO.5600 White Shirting 


Cotton Gingham NO.5005 Dyed Shirting 


CF FUJI 


$e eee 


——_————oe oS 


Sisetietaivnlesinses oes une cette ita a a 


PLYMOUTH 


See the reasons yourself in the sparkle of motion-design 
styling... in the glow of colour-keyed interiors 
... in the flash of thrifty 6 and V-8 power 


Surely, this great and lively power is for you; 

Take in the glamour of Plymouth’s luxury- 
smart interior. You'll find more “living” room, 
more luggage space, than in any car in 
Plymouth’s field. 

To try the car that puts a gleam in the eye— 
simply phone your Chrysler-Plymouth-Fargo 
dealer. He’ll bring a sparkling new Plymoyth 
right to your door! 


Manufactured in Canada by Chrysler Corporation of Canada, Limited 


PLYMOUTH...NOW BEING SELECTED BY MORE CAR BUYERS THAN EVER BEFORE IN PLYMOUTH’S HISTORY! 





A NOUN CEM ENT ag 


NEW, APPOINTMENT 


| This Drives Rats to Suicide 


Ultrasonic Alarm Catches Fire, Burglars 


A ghost-like sentinel whose 
ultrasonic barrage can drive rats 
to suicide, is being introduced to 
}Canadian business as a guard 
| against fire and burglars. 

The unique new guardian is 
available through Walter Kidde 
& Co, of Canada Ltd., a subsid- 
iary of Walter Kidde & Co., Inc., 
Belleville, N.J. It is made by the 
| parent firm. 
The device “saturates” 
tire area from floor to ceiling, in- 


an en- 


fessional skill and was about to 
scoop the diamonds into a bag 
jwhen the police entered with 
drawn guns 
“Where 
from?” he wanted to 
knew that he hadn't 
normal mistake 


“You set 


did come 


He 


any 


you guy 
know 


made 


off oul pace 


| 
cluding doors, windows and sky- 


lights with a signal that will 
trigger an alarm at the slightest 
movement. The Kidde Alarm does 
this through ultrasonic waves 
with a frequency o1 19,200 cycles 
per second traveling about 
1,130 ft. per secona 

The high pitch of this silent 
“sound” is inaudible to the aver- 
age ear and only the properly 
informed would know the area 
is being scanned This “sound” 
fills every nook and corner of a 
room and any change in fre- 
quency, such as a person moving, 
is picked up by the instrument to 
trigger the alarm 

In Newark, NJ., recently a 
professional burglar spent many 
days casing a jewelery store 
looked for nightwatchmen, photo- 
electrical beams, tinfoil window 
tapes before finally settling on a 
“foolproof” method of entry — a 
|hole to be cut in the roof. He 
carried out his scheme with pro- 


A. 0. “ANDY” BERRY 


ce 


Me C. Nickle, President of Anglo 
American Exploration Limited and Sub- 
sidiory Companies, Canadian Williston 
Minerals Limited and Gridoil Freehold 
leases Limited, is pleased to announce 
the appointment of A, OD. Andy” 
Berry, as Chief Geologist. Mr. Berry 
© graduate of the University of Alberta, 
Obtaining his B.Sc. in 1949 and his M.Sc. 
1951. He was formerly associated 
with Seaboard Oil Company of Delaware 
ond Amurex Oil Development Company. 
He has hod considerable field experience 
with the Department of Mines and Re- 
sources of the Saskatchewan Government 
end Department of Mines and Technical 
Surveys of the Federal Government. 


Mr. Berry will be located in the Com- 
pony's Head Office at Calgary. 


is 


in 


SSSsessssesssssesessssnenshensss 


Electronic components a problem? 


“Hang the guesswork! 
See Centralab 
for the facts!’ 


He | 


MR. McLEOD 


“You 


ev 


alarm,” said an officer 
can’t hear it but it 
movement you make 
The disgruntled 
tered: “That's unfair 
In New York, 
|Empire Chevrolet 
most surrendered 
burglars 
building, 


hears 


bur 


the 
Une 
] 


olficia 
Inc., 
Five 


had 
times in 
had broken 
opened the 
with about 


two years 
into their 
safe and _ escaped 
$25,000 total. They had tried al- 
most every kind of burglar alarm 
Finally, it was decided to try the 
ultrasonic unit 
The result: Shortly aft 

lation an alarm brought 
who found two men using 


instal- 
police 


sledge 


{on the well-worn safe 


| 


| 
| 
| 
' 


Who's Centralab? Free booklet, 
available upon request, tells you. 


Os tr E lop. rerevahnin onan raantt dae 
996H East Keefe Avenue, Milwaukee 1, Wisconsioa oe 
Centralab Canada Lid.: 804 Mt. Pheasant Road, Toronte, Ontario 


VARIABLE RESISTORS -CER AMIE CAPACITORS - ELECTRONIC SWITCHES 
PRINTED ELECTRONIC CIPCURTS «+ SPECIALIZED CERAMICS 


SiMCE 1922, HADUSTRY’S GREATEST SOURCE OF STANDARD AND SPECIAL COMPONEMTS 


ow 


— 


KIDDE KNOWS 
AUTOMATIC FIRE DETECTI 


6 


* 


Ideas gleaned from this rate-of-temperature-rise 
detector may save your business—and your life! 


Working on the principle that overheated air expands very 
quickly, Kidde’s rate-of-temperature-rise fire detector spots 
a blaze the minute it starts, instantly triggers Kidde CO, indus- 
trial and yacht fire extinguishing systems to insure dependable, 
automatic fire protection! 


Other Kidde equipment—the Kidde-ATMO system for schools, 
hospitals and public buildings—also uses this rate-of-rise prin- 
ciple to sound a life-saving alarm whenever fire strikes. Capable 
of guarding thousands of square feet of space, Kidde-ATMO 
can give full protection even when outside power fails! 


Kidde also detects fire in the skies—with a thin, heat-sensitive 
wire which forms a continuous circuit around aircraft engine 
nacelles and other danger spots. Foolproof, the Kidde detector 
sets off an alarm, keeps signalling until fire is out! 


In marine and industrial applications where smoke first heralds 
trouble, protection comes from Kidde Smoke Detecting Sys- 
tems. From various danger zones, the system continually 
“sniffs” air samples into a special analyzing unit. There, smoke 
is detected immediately, causing an alarm to sound. 


Years of experience in the field of fire detection have given 
Kidde engineers a vast amount of knowledge which is yours 
for the asking. If early fire detection is one of your problems, 
write Kidde for the answer! 


Welter Kidde & Company of 
Conede Ltd., Mentreal—Torente 


How It Works 
In Montreal this week, Eric W. 
Loveland, assistant the man- 
aging director, C. Kirkland Mc- 
Leod, explained the system has 
four basic parts: 

—an ultrasonic 

—a receiving unit; 

—a master control unit whic 
sets sensitivity of waves 
sired. 

—Monitor which lights 
up and rings an alarm bell. This 
unit may be placed as far 
2% miles from the protected 


> 


to 


tran 


mitter; 

h 
ae- 
unit 


a 


area. 

According to Loveland: “A 
small set, weighing about 50 Ib. 
will protect an area of 4,000 sq. 
ft. in office, factory or warehouse. 
But if you want greater distribu- 
tion, for example four offices, you 
could protect them by putting in 
four transmitters with one re- 
ceiver. Basically, you can protect 
any size of building.” 

To demonstrate the 
of the device, Loveland a 
piece of paper, placed it in an 
ash tray and lit a match. When 
the flame was about two inches 
high the monitor, which was set 
up in his office for the demon- 
|stration, sounded an alarm 

“The motion of a air 
flickering over the flames seté off 
ithe alarm,” he explained. Here 
lis how the device is set up 

A small metal case, at 
size of half grape 
mounted on a wall, « 
other location. It t 
Waves at the rat 
second. 

Forty or fifty ft 
ed another case, the exact 
terpart of the first, which 
receiver. This one “listens” 
tinuously to the sound 
broadcast by its partner. 

It hears not only what 


t 


wity 


took 


cone of 


the 
IS 


or 


out 
fruit, 
el 


a 
ing 
ransmits sound 
of 19.200 ft per 
away is mount 
coun- 
a 
con- 
being 


is com- 


| which 
Loveland claims. 


al-| 


ing directly from the transmitter 
but also echoes that bounce off 
walls, furniture and anything else 
in the area. Both transmitter and 
receiver are connected to an elec- 
tronic “brain” or master control, 
about the size of a portable radio 
and easily concealed. 

This “brain” compares the note 
being transmitted with the note 
being received. While the note! 
jis the same, no signal is sent to 
the alarm circuit 

-However, if you take a step or 
two, move your arms, nod your 


head, the waves are reflected to! 


the receiver on a different note 
and this, in turn, is transmitted’ to 
the master control unit which 
sends a signal to the monitor 
panel. The latter may be a police 
station, an alarm company—miles 
away —or a guard’s office up- 
stairs. 

The firm says it is almost im- 
possible to discover premises are 
protected. The master control 
unit is hidden out of sight. The 
monitor panel located else- 
where and the receiver and trans- 
mitter are so small) and so easily 
disguised they almost defy detec- 
tion. 


is 


Touchy Brain Box 

The brain box nas a sensitivity | 
adjustment by which the system 
can be tuned to suit the require- | 
ments of the premises. The sys- | 
tem can be tuned to eliminate 
noise made by mice. 

“We could conceivably leave a} 
window open and wind on the | 
venetian blinds cause a motion} 
would set off an ial 


Although the ultrasonic sound 
is generally unheard by humans, | 
mice can hear it 

“It upsets thelr nervous sys- 
tems. They start trying to escape 
from it, finally 
selves,” he says. “It doesn’t affect | 


| shares of the 1955 series,” 


Cc. W. DUNCAN 


has been elected a vice-presi- 
dent, McConnell, Eastman & 
Co.; continues as Director of 
Merchandising. 


L. St. Law. Power 


% ee ‘ - . 
Floats $2.3 Million 

MONTREAL (Staff) — A new 
$2.3 million issue of Lower St. 
Lawrence Power Co. of 442% 
cumulative sinking fund redeem- 
able preferred shares, $20 par, 
has been offered by Credit 
Interprovincial Ltée. Price was 
$20.25 

Proceeds designated “preferred 
will be 
used t@ redeem all the present 
outstanding 5% cumulative sink- 
ing fund redeemable preferred 
shares, and for redemption of all 
the outstanding general mortgage 
bonds. 

Remainder will be added to cor- 
porate funds and will be available | 
to finance 
The company will set aside $23,000 | 


the purchase or redemption of | 


expansion program, | 


Tenders For 


Lachine Lock 


Keeping comfortably within 
the progress schedule initially 
laid down, St. Lawrence Seaway 
Authority called for tenders 
last week on one of its major 
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LUELLA 
EL, Wea by 


COMPANY OF CANADA, LTD. 


MONTREAL 15, QUEBEC 


ENGINEERING 
MANUFACTURING 


construction jobs — erection of} 


|Cote Ste, Catherine’s lock and 
| approaches in the Lachine Section. 

Unofficial estimates have placed 
the cost of this contract around 


the $6 million mark. Work will | 


extend over about two miles from 
ja point in Laprairie Basin near 
|the village of Baurette upstream 
and then overland to the westerly 
| limits of the town of Cote Ste. 
Catherines on the south shore of 
| the St. Lawrence. The contract is 
to be completed by July 31, 1958. 


The contract covers one of two | 


| locks to be constructed in the La- 

chine Section. Tenders for the 
second, which will be built at 
St. Lambert, will be called short- 
ly. 

The Cote Ste. Catheriues job, 
in addition to the lock, covers 
construction and excavation of a 
navigation channel and dykes 
which form approaches. It in- 
cludes excavation of a turning 
basin downstream of the lock and 
work in connection with the con- 
trol of the water level of the up- 
per reach of the canal, formation 
of a reservoir pool upstream. 

The easterly limit of the con- 
tract abuts the westerly limit of 
a recently awarded contract for 
channel and dyke construction in 
Laprairie Basin. The westerly 
limit meets the end of another 
previously-contracted job for con- 
tinuation of the overland channel. 

It involves excavation of over 
1.5 million cu. yds. of rock and 
nearly 3 million cu. yds, of other | 


killing them-|each year as a sinking fund for | excavation. 


Another major Seaway contract | 


dogs although they can hear it.”| the new issue, beginning Nov. 1,|—for channel improvements at 
Loveland pointed out once the) 1956, and effective until they are | and adjacent to Galop Island in 


system is installed that an alarm} 
will be sounded if: anyone moves | 
within its range; the power is 
cut or the receiver or transmitter | 
is tampered with 

The man at the monitor panel 
can tell at a glance or by the} 
flick of a switch, whether or not 
the whole system working 
properly. 

The company has sales offices | 
in Toronto and Montreal. Love- 
land states sales have been “grad- 
ually snowballing” since opera- 
tions began in September, 1954. 
An average device costs about 
$800. 

“Sales in the past four months 
have shown an increase of four 
or five times the previous four 
months, the rise has been particu- 
larly sharp in the last two months. 
One police chief told me that the 
more people buy ultrasonic, the 
easier his job would be,” he says. 

The record of the Newark Dis- 
trict Telegraph Co. for 48 instal- 
lations indicates the efficiency of 
the new detecting unit. Five 
burglaries were prevented, eight 
arrests made and two fires caught 
in the incipient state. Mr. Love- 
land said the record for conven- 
tional wiring system is one cap- 
ture for every 100 installations. 
However, the comparison may be 
unfair because the locations aren't 
typical. | 

Kidde has a plant in Montreal | 
which manufactures a wide range 
of fire extinguishers for aircraft, 
marine, and industrial use, It also} 
has portable extinguishers and is| 
engaged in manufacture of pneu-| 
matic components for aircraft —| 
F-86, CF-100, North Star, etc. 

Increased demand for company 
products has resulted in current} 
expansion to a larger plant. | 

The company may begin pro- 
duction in Canada of the ultra- 
sonic unit after it moves into its 
new quarters. Loveland said this 
would eliminate duty and pos- 
sibly reduce sales price. How- 
ever, plans are not finalized. 


is 








| Industrial Growth 


Nuclear Controls 
Measurement Engineering Ltd., 
Arnprior, Ont., has completed 
construction of a 6,000 sq. ft. ad- 
| dition to its plant facilities for 
{manufacture of nuclear control 
instruments, communication 
equipment and industrial test 
equipment. The one-story addi- 
tion will increase production fa- 


cilities 50% : 


Dom. Bridge Co. 
Dominion Bridge Co. has 
opened a 57,000 sq. ft. plant 
56-acre site in North York Town- 
ship near Toronto. The plant 
| the first part of a long-term de- 
velopment in the Toronto area 
which will eventually employ 
1,500 persons. Plate and tank 
work and welded structures will 
be handled at the new plant 
Employment totals some | 


ona 


is 
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Farm Equipment 

Allis - Chalmers - Rumley 
wholly-owned subsidiary of Allis- 
Chalmers Mfg. Co., Milwaukee, 
Wis., is expected to begin 
struction shortly of a branch 
plant at St. Hyacinthe, Que. The 
plant will serve as distribution 
centre for farm equipment 
Eastern Canada. Located 
10-acre site, it is planned to cover 
some 10,000 sq. ft. In addition to 
distribution, accessory parts will 
be assembled and maintenance 
service provided for Que nd 
the Maritimes. 


( 


con- 


on a 


oec a 


Clothing Plant 

W. Howick Mfg. Co. has an- 
|nounced plans for a five-story 
plant in Montreal representing a 


‘400% increase in plant and, 


equipment investment. The $350,- 
000 plant will be used for pro- 
duction of jeans and work 
clothing for Blue Bell Inc., 
Greensboro, N.C. Howick intends 
eventually to produce all the 
Blue Bell lines in Canada. An 
additiona! 75 employees will be 
taken on when the new unit starts 


production early next year. 


Simmons Expansion 

Simmons Ltd., Montreal, 
building a $1.5 million plant and 
office building in Vancouver, ex- 
pected to be in operation by De- 
cember this year. The 130,000- 
sq. ft. plant will provide im- 
proved facilities and additional 
space to accommodate expanded 
operations of Simmons Pacific Di- 
vision. Some 150 persons will be 
employed, an increase of 50, when 
the new plant starts production 
of an expanded line of mattresses 
and other products 


is 


Lovick Moves Into 
New Vancouver HQ) 


Frem Our Own Correspondent i 
VANCOUVER—Canada’s fourth 
largest advertising firm, James 
Lovick & Co., has moved into a 
new $250,000 headquarters 

The building will be headquar- 
ters for the firm, founded seven 
years ago by J. E. H. Lovick, and} 
for its chain of branches spread 
across the country, } 

The firm, which has handled | 
$30 millions worth of advertising| 
since its formation, now grosses! 
some $8 millions yearly. 

The three-story building is 
fireproof with ah all-glass front | 
and rear and includes a television | 
theatre and projection room, 


; in 


redeemed. 

The 115,000 shares of the new| 
issue are part of 175,000 preferred | 
shares of $20 par each. The re-| 


‘maining 60,000 preferred shares | 


are to be designated at the time 
of issue. 

The 60,000 shares of any other 
series can only be issued if during 
12 of the 16 months preceding | 
issue the net profits of the com- 
pany available for dividends were 
twice the annual dividends on all 
outstanding preferred shares. 

Company’s need for new capi- 


| tal in the future will in all prob- 


be less than the growth 

system would suggest, a 
by Credit Interprovincial 
shows. This result of a con- 
tract with Quebec Hydro for 
10,000 hp annually, renewable 
after 10 years, from the Bersimis 
project. Therefore, outside fin- 
ancing to develop additional com- 
pany owned power facilities 
would not be required. 

It means the company’s ratio 
of common equity to total capital 
employed should jmprove quite 
considerably over the years im- 
mediately ahead, as sinking funds 
operate to retire debt and pre- 
ferred shares and also as retained | 
earnings serve to increase the 
company’s equity base, the in- 


ability 
the 
study 


eS) 


| vestment firm suggests. 


Net profit for the year ended 
Dec. 31, 1954, was $301,170 against | 
$238,790 the previous year, and 
for the first four months of this 
year amounted to $89,901. 

Outstanding capitalization after 
giving effect to purpose of the 
new issue includes $4,532,500 3% 
to 4%2% first mortgage sinking 
fund bonds due 1965-73, $2,300,000 
445% cumulative sinking fund 
redeemable preferred stock of $20 
par and 200,000 common shares 


of no par value. 


bt? 
Bi Mhaed 


© age 


St. Lawrence River — has been 
placed by Ontario Hydro. It went 
to C. A. Pitts General Contractor 
Ltd., whose bid of $11,700,420 was 
the lowest of four received. The | 
work involves about 14.5 million 
cu. yds. of common excavation 
and a million cu. yds. of rock ex- | 
cavation. It is scheduled for com- 
pletion by July 1, 1958. 


ee $e 


WHAT SECRET POWER 
DID THIS MAN POSSESS? 


Wuy was this man great? How 


does anyone—man or woman 
achieve greatness? Is it not by 
mastery of the powers within our- 
selves ? 

Know the mysterious world within 
you! Attune yourself to the wisdom 
of the ages! Grasp the inner power 
of your mind! Learn the secrets of 
a full and peaceful life! Francis 
Bacon—world famous English phi- 
losopher, scientist—like many other 
learned and great men and women— 


was a Rosicrucian. The Rosicrucians a 


The ROSICRUCIANS 1» jo5)™ 


“SEND THIS COUPON-~——-— 


(NOT a fe! 
cludes it it 


n every 


Scribe O.A.T. 
The ROSICRUCIANS (AMORC), 


Please send me the free bo 
learn to use my faculties an 


NAME. 
ADDRESS. 
2 
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FIRST IN TRAVEL COMFORT-HANDLING EASE-- 


_SMARTNESS-YET COSTS 


' 


Think of it—you pay Canada’s lowest price when 
you buy a Rambler. You get easiest handling . . . 
most miles a gallon . . . the best ride in its field— 


UY AND RUN! 


“reed 


LEAST T0 B 


2 ie FEE eS Se 


at Your MAGQ@AAML veaer 


THE NEW 


IDEA 1955 


and higher resale value, according to figures 


published by a leading business magazine. Be 
smart... see, drive—buy a Rambler. 


4. 


ar 


“— 


Rambler 


See your local Nash Dealer 


Hey Folks! Tune in Disneyland on CBC-TV. See TV listings for Time and Channel. 
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es» comes the smooth-surfaced 


= 


FLEXSTO 


This type of roof is efficient on both flat and slop- 
ing decks. Smooth-surfaced, it eliminates the 
weight of gravel and any damage that may occu 
is quickly spotted and easily repaired. The 
of a J-M Flexstone Roof are made of asbest 
They can’t burn or rot. They won't dry out 
the sun and need no periodic coating. Each ply is 
like a flexible sheet of stone, providing bong-term 
protection with the minimum of maintenance. To 
make satisfaction absolutely certain, these rox 
are applied by J-M Approved Roofers. 


FREE — 40-page fact-packed book on “Thin 
You Should Know About Your Roof”. Informa- 
tion based on nearly 100 years experience. For 
your copy, write to Canadian Johns-Manville, 
565 Lakeshore Road East, Port Credit, Ontario. 


r 


‘ te 
c ; 


in 


gS 


Johns-Manville 


, 


LQNOF amvrrst 


Other J-M Products include: acoustical sA5GQALs, BRAKE LIME, TRANSITE FIRE, INSULATION, BUILDING MATERIALS ay 5208 
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CANADIAN OIL COMPANIES is- PRINTI 
sued an additional 100 shares under rat 
employees’ stock option plan; also 
issued 270 common shares as result 


¢ IN ew Viscounts 
Boost TCA es ak eee 


| Now 1,258,982 shares outstanding. 
‘Seat Sales 
| First three months of operating | ¥€ xk * * * * * * * * * * * * * * * * * 


' the turbo-prop Vickers Viscount | 
American Credit Insurance 


| have been paying off handsomely 
AND 


The Case of the 


Valued Customer 


LAS 


ae 


OUNCE This Contraption 
IMPERIAL LIFE Is Hunter’s Dream 


A versatile new boat-trailer- | 
tent is being introduced to Cana- 
dian sportsmen. 

It’s called Trail-Craft, the brain- | 
child of an American inventor | 
named R. S. Gregoire and is be- 
ing made in Canada by Arcan Co., 
Hamilton. ° 

Gregoire not only invented the 
versatile craft, he’s also the presi- 
dent of the company which mane | 
ufactures it—Trail-Craft Corp., 
of Clarksburg, W.Va., which now 
has set up a subsidiary in Canada 
to supervise operations here. 

James L. Cooke Motors of To- 

ronto have been named distribu- 
tors. A dealership organization is 
being set up. It will be possible 
to rent a Trail-Craft unit, as well 
as buy. 
Of steel welded construction, 
the craft is about nine feet long, 
five feet wide, weighs about 230 
Ibs., will carry 750 Ibs. as a one- 
wheel trailer. 

It is convertible into a diving 
platform, sun deck. wading pool, 
play pen or duck blind. 


operating results for the revolu- | 
tionary new aircraft show: 

—A passenger load factor of 
81.5% as opposed to 72.6% on all | 
other types of aircraft in use. 

—On the Toronto-New York | 
| service, the first to get Viscounts, 
| 30,378 passengers flew during the 
| period while last year’s compar- 
able figure was . 22,907. That 
'represents a 32.6% increase. 

—Altogether nearly 50,000 pas- 
sengers have flown in the turbo- 
prop airliners. 

TCA hopes to have its full fleet 
of 22 Viscounts operating by next 
| year. 


JOHN W. GRAHAM 


John W, Grahom has been appointed 


| 
General Counsel of The Imperial Life As- 


surance Company of Canada. Joining 
the Company in 1949, Mr, Graham suc 
cessively occupied the posts of Legal 
Officer and Executive Assistant prior to 
his present appointment, He was called 
to the bar in 1936, 


B. C. POWER CORP. officials and 
those of its subsidiary companies 
have taken up 4,565 common shares 
t $16025 per share under option 
granted to them. Now 3,231,745 


Angus L. Macdonald Bridge, a great boon to Halifax area, is introducing 
economic stresses as it changes the pattern of traffic. Besides putting the 


Viscount service between Mont- 
real and New York will be in- 
augurated on Aug. 8, cutting flying 
time by 20 minutes, to one hour, 
35 minutes. 


HIS is a case to illustrate the need for American Credit Insurance, even 
where prior experience seems to indicate no unusual risk, Whether 
your own business is larger or smaller than the one cited here, the same 


ferry service in the red — which it did quickly — it may change shopping 
habits. 


Three Viscounts and two North 

Star flights will initially operate 

on daily round trips with Viscount 

flights replacing the North Star 
flights Sept. 1. TCA presently op- 
erates three North Star flights on 
| this transborder route. 

At the same time, TCA said 

Windsor will get a second Vis- 
_ | count service July 21 on a Wind- 

sor-Toronto-Ottawa flight which 
| will be extended to Montreal Aug. 
8 A fifth Viscount flight will be 
added to the Toronto-Chicago 
service on July 21. 

On Sept. 1, the Cleveland-To- 
ronto-Ottawa Viscount service 
will be extended to Montreal and 
the Ottawa-Toronto Viscount 
ftight will originate in Montreal. 


shares outstanding. 


principle applies. 


- Bridge Sparks Trade Battle 


»pping Hub 


The policyholder, a manufacturer doing a gross business in excess of 55 
million dollars, was covered to a total of some 700 thousand dollars on a 
general coverage policy. A very old and valued customer, well rated and 
generally well regarded, desired a higher limit of credit than that provided 
by the policy on the basis of credit rating alone. Should the policyholder go 
along with the customer? Little if any risk seemed to threaten. Still... « 


Dartmouth Gets Maritimes’ First Sh« 


Cc Le) L L E G E A battle for trade is shaping up , something like the @owntown 


| in Halifax between a suburb and | merchants’ - system of paying 
|the downtown area. It will be | parking lot fees for people who 
| fought across the $11 million | make purchases in their stores. king 
It’s shorter for Haligonians Downtow 
|/near the bridge to cross to the | has about 
centre than to go downtown to last year. 
Barrington St., the suburbanites | doubt helped t 
argue. the other 
The bridge will probably also This parking lot will play an 
hit Dartmouth’s Portland St. | important part in the downtown 
shopping area, as Portland St. | merchants’ bid for trade after the 
owes much of its retailing role | suburban centre gets into opera- 
to the ferry slip at its base. tion. They believe that free park- 
The downtown area is booming | ing for cu brought 
though, and merchants hope to | thousand dollars into 
the downtown ince the lot 

ago. It 


The policyholder’s Credit Manager decided to refer the matter to his 
American Credit representative. As a result, a rider was issued, increasing 
the coverage to 150 thousand, and raising the total policy amount to 750 
thousand dollars. Somewhat later, against all indications, the account had 
to be filed as a past due item of more than 196 thousand dollars. Despite 
all appearances, the old and valued customer was actually in trouble, with 
the policyholder the largest of a whole group of creditors. 


more cus 
the 


ridge to bring 


tomers downtown instead of 


"Shortest and Surest Method” 
MATRICULATION 
c plete mat tion in one ye No extra curricular activities — 


Individual uct Small oups Applicants now being 
considered for Autumn Term, 


other way around, 

rchants’ own 
s Parking Lot 
doubled already over 
The | has no 
bring trade from 


n the me 


n Shopper 


| bridge opened this April to span | 
the harbor between the city and 
Dartmouth. 

The Maritime’s first integrated 
shopping centre is under : 


g ee 
ridge 


84 WOODLAWN AVE. WEST TEL, WALNUT 38-2073 TORONTO, CAN, 


DRECT lint T0 LONOMY 


||| by with 


As a free service under the policy, American Credit represented the 
| policyholder in a series of meetings with the debtor and his other creditors, 


=e | and managed to collect $70,600. This amount was prorated between the 
Corby’s Profit 


| total claim and the actual coverage, and the policyholder also received a 

‘ - | loss payment of $86,400.00, with no service charge for the item collected. 
Dips In Quarter | 
MONTREAL (Staff)—A sharp | 


Thus, through the considered action of its Credit Executive, the policy- 

holder’s loss, by reason of this $157,000 total recovery, was reduced to a 

rious parking | drop in operating profit, plus a nominal figure, and there was no disastrous reduction of his working 
Now the|loss on exchange adjustment, 

are laying | pulled H. Corby Distillery Ltd.’s 


d third park- | net profit for the quarter ended 
May 31 16.4% below the same | 
period of 1954. For the nine| 


| months to May 31, net was down 
9 9 | 


4.4'/0, 


struction just across the new 
bridge in Dartmouth. The first 
| stores are to open late this year. 
The shopping centre will have 
|20 stores, a floor area of about 
80,000 sq ft and parking for 500 
cars. It will presumably cost 
somewhere near $1.4 millions. 
Montreal real estate investors | 
Maxwell-Cummings & Sons, who 
}own it, picked the site with a 
| careful eye to retailing strategy. 
|The centre faces the bridge toll | 
station on the Dartmouth side, 
| They hope to get Dartmouth 
| people coming and going, so to 
| speak, And to win customers 


tome! has 


- ‘ + 
OL extra 
= e « 

area 


Was opened two vears 


COMPANY © 
REPORTS 


downtown 
plan 
Te assist readers in appraising and ing leve 
comparing company financial state- oe ’ 
ments, The Financial Post has a uni- The city provide lot, the 
form method of presenting corporation merchants ope through a 
accounts. Variations from the compa- a ere t BY 
nies’ published reports are footnoted. ittee of the Board of Trade. 


ped alleviate 


capital, 

Whether you are selling old and valued customers, or constantly expand- 
ing into new markets, you will find new assurance in all your dealings 
when you know that your accounts receivable are as well protected by 
insurance as your equipment, your goods in process and your inventory, 
For your copy of a new booklet: “Credit Insurance, Its History and Functions,” 


stion downtown, 
mercnant 
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avtomatic INTERNAL 
COMMUNICATIONS 
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rate it, 


comn 


© Top performance —compilete re- 


sel abo 


“Advisory Coun ” 


communications problems 


pur 


SERVES THE WORLD 


(SINCE 1876) 


ERICSSON TELEPHONE SALES 
OF CANADA LIMITED 


liability—low cost systems @ Inex- 
pensive fo install additional units, 
when needed @ No monthly rental 
payments—you own if outright 
® Keeps outside lines free for 
your customers @ Small or large 
systems to suit every business. 


Famed for high quality telephones, 
automatic and manuel switchbeards, 
loudspeaker intercom, conference ond 
paging systems, time control systems, 


TORONTO 
34 Advance Rd, 
Btimom 11-1306 


MONTREAL 
1410 Stanley St, 
AVenve 68-8169 


from northwest Halifax. They 
|claim that the centre will draw 


on 50,000 people on the Halifax | 


side and 50,000 on the Dartmouth 
side. (There are varying esti- 
| mates of population of communi- 
| ties on the Dartmouth side.) 


| The shopping centre was lo- 
} cated in Dartmouth, however, in 
the belief that Dartmouth is the 
most important growth sector of 
| the metropolitan area. 

Will tolls deter Halifax shop- 
pers? Merchants going into the 
centre don’t think so. But they 
have been discussing a possible 
toll rebate scheme, It would work 


| 


| 
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Pulp and Paper 


CROWN ZELLERBACH CORP., 
San Francisco, Calif., consolidated 
net profit for the fiscal year ended 
April 30, 1955, was $32,657,000, 21.7‘ 
higher than consolidated net profit 
' for previous fiscal year of $22,827,- 


millions compared with $297 millions 
in the previous year. 

Crown Zellerbach Canada Ltd. 
and Canadian Western Lumber Co. 
have suspended payments of divi- 
dends on their common stocks to 
provide funds for extensive capital 
expenditures. A new plant, located 
in a new industrial area on the 


Net sales for the year totaled $306 


Fraser River near Vancouver, B.C., | 


is to be completed early next year. 
It will house all converting oper- 
| ations of Crown Zellerbach Canada 
and Canadian Boxes Ltd. 
At the mill of Elk Falls Co. 
Duncan, B.C., a second paper ma- 
| chine, @apable of producing 50,000 
} tons annually of kraft paper and 
| newsprint, will be installed. The 
new kraft mill, now under con- 
struction, will be enlarged. A saw- 
mill will also be built at this mill. 
| Company plans call for expenditure 
| of approximately $85 millions dur- 
ing next two years for capital im- 
provements in Canada and the Unit- 
ed States, of which approximately 
$30 millions are for Canada. 
Company is using pulp chips from 


at 


Canadjan Western’s waste wood to} 


make paper at its Ocean Falls and 
Elk Falls mills. Logs which were 
formerly sold are being shipped to 
Fraser mills to be made into lumber 
and plywood. 

An appeal has been taken from a 
Canadian court finding Crown Zel- 
lerbach Canada Ltd. and nine other 
defendants guilty of allegedly join- 
ing together to prevent or lessen 
competition in the manufacture and 

|} sale of coarse papers during the 


Twenty-five merchants loaned the 
lot $100 each to get it going. 
Merchant eed to give two 
to each cus- 
tomer. A parker got a ticket on 
entering the lot. If he didn’t buy 
anything in a member store, he 
paid 25c for the first two hours 
and 10c for each additional hour. 
But if he bought anything in a 
;}member store, the member 
stamped his ticket and paid the 
lot for the first two 
hours, Even merchants who don’t 
officially belong will often take 
the parking fee off a purchase if 
the customer shows a ticket. 


hours free parking 


The lot was paying its way by 
the end of its first year last July. 
Last Dec« chairman of 
the me committee 
turned 
which i 


it 


mber, the 
rchants parkins 
to get all profits because 
land and amortiza- 
inve He also 
reported that the $2,500 loan 
from merchants had been repaid. 
The Dartmouth 
could make 
town trade. 
of 
the 


ficht 
HEL 


is on city 


ton of its stment. 


itself felt on down- 
stores sr 
number 
will be 
lars. Unless, of 
| tail building follows 
downtown area, 
Tenants 
il clude a Domini 
market, Zellers 
toyal Bank, Agnew-Surpass Shoe 
Stores Ltd., Sally Shops, as well 
as several local shops. Plans in- 
cluded an appliance store, hard- 
ware hoe repair, restaur- 


so the 
extra dol- 
more re- 
outside the 


downtown, 
the 


course, 


for 


In the ng centre 


n Stores food 


store 


over $5,000 to the city, | 


shopping centre | 


But its total number | 
1all compared with | 
| 


For the quarter, operating 
profit dipped to $688,728 ($870,- | 
068 last year), Unrealized foreign | 
exchange loss arising from con- 
| solidation of Corby’s Scottish sub- 
sidiary totaled $9,307, compared 
| with a profit of $59,088 last year. 
| Net profit of $383,622 was equal 
to 35c per share, against $444,976 
|} or 4le per share. 
For the nine months, operating | 
| profit was $2,392,492 ($2,700,406 
|a year earlier). Foreign exchange 


profit amounted to $11,115 (loss } 


of $20,022), Net profit totaled | 
| $1,232,123 or $1.11 per share} 
| ($1,259,033 or $1.13 per share). | 


write to one of the Canadian offices listed belows 


CANADIAN DIVISION 


Ameriean Credit 


| 


Indemnity Company 


of New York 


Montreal, Quebec, Sherbrooke, Toronto, Vancouver, Hamilton and 


Woodstock, 
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CREDIT UNION HELPS DOW CHEMICAL 
WORKERS MANAGE PERSONAL FINANCES 


Employees find this self-help plan makes saving and 
bill-paying easier. For the company it solves many 


personnel problems and contributes to high morale 


Maritimes Ltd., | 


ant, ladies’ shop, chiddren’s ware | 


hop, beauty parlor, barber, drug 


tore, photo supplies, sewing cen- | 

men shop, weler, dry 
Some 4,000 sq ft office 
wisocee 306,326,000 297,959,320 | SPace would provide for doctors 
69,347,000 = 67,553,537 | and insurance and finance* com- 
pa 


| period 1935-51. 


| CONSOLIDATED INCOME 
| Yrs. Ended Apr, 30: 1955 


NT 


ACCOL 
954 


cieaner! 


Net sales . 
Net earnings 
Less: Depr. & 
@MOrt, ...-see6 
Depletion 
Notes & bds, 
int. aad 
Income taxes ... 
Min, int. in subs. 149.000 
Net profit ........ 32,657,000 
Less: Pref. divds. . 1.302.000 
Com. divds, .... 15.323 
| Surplus 16,682,000 1? 
Times Interest Earned: 
Before depr., 
amort. & 
ceplet. 
After depr., 
amort, & 


9,931,000 
1,245,000 1,459,71 


“HAVING A CREDIT UNION right 
where we work makes saving a 
lot easier,’’ says Dougald 
McLean, electrician. “It’s given 
me the habit of putting some- 
thing away each pay-day. My 
savings here pay better dividends 
than I ever got anywhere else.” 
+. As an added service, many 
eredit unions automatically pro- 
vide Jife insurance for savers. If 
a member dies, his family may 
receive not only his savings, but 
an equal amount of imsurance 
money up to $1009. 


THE DOW CHEMICAL COMPANY'S plant in 
Sarnia, Ontario, employs approximately 660 
men and women. Dow is one of Canada’s 
leading producers of chemicals. 


Imperial Bank Report 
Wins Sixth Merit Award 


8 | the annual report of Impet 


778.479 
25,991,000 


1,831,000 
23,534,000 
158,709 
26,827 B64 
1 629 34 
; year, 

ial Bank 


"it award | 


CREDIT UNION TREASURER Stan Pacenski 
(right) is well known to his fellow employees 
at Dow Chemical. Here he discusses with 
boiler-maker Julius Blasy (father of six 
children), the advantages of low-cost credit 
union loans to family men ... Aim of credit 
unions is to give friendly, understanding 
help im personal money problems. Often 
eredit unions provide life insurance on 
loans at no premium charge to borrowers. 


GHEE, sececee 31 30.79 

Earnings per Share and Dividend Record 
Preferred . . $105.35 eRe 
Pd. & payable . 4 
Com 4426 

_ 2.10 

tFive quarterly dividends declare 
aBased on average no. of shs. o/s d 

the year as computed by the c« 
4Based on shs, o/s at year-end 


the great and growing industry of Canada | 


ERR IN seated ey 
ac : ‘ 
— INTERNATIONAL 

CORP. | hanged 


UTILITIES 
2,085 prefer- 
yn shares, 
eferred t 188,043 out- 
increasing common 
018,949, 


excn 


for 2,085 comr 


Riaieieemeanbein ROAM TD NE) HENS 


CONSOLIDATED BALANCE SHEET y to ] 
As at Apr, 38: 1955 1954 
Cash 3 0 30,719,831 
U.S. Govt. sec.* .. 5 ‘ 9,481.1 
| Notes & accts. 28,149,532 
| Inventories .. 58,.599,04 
|  Tetal curr. assets» 126,949.55 
Def. chges 3,553,149 
Inv. in Fibrebos 
Mise. inv. & 
long term rec, ., 


LUMBERMENS MUTUAL CASUALTY 
COMPANY 


rec. 
giv - CLIP AND MAIL 
e al Casualty ’ 
, i Certificat Dept. F-15, Credit Union, 
P.O. Box 65, 


z it to transact 
ness of Forgery 
ition to the classes 
already registered. 
FLORA, 
jent Secreta 


Accrued inc. tax. . 528,000 3.303.749 Resi i ry 
Tetal curr. liab. 8,207, 27,748,723 , 6} 12¢h 
| Funded debt 1.0 55 TT -toapes ; , as 
|} Min. int. in subs. 
| Funded self. ins 
i TSS. ... oe 
| Capital stock : 
Capital surplus .. 
Earned surplus .. i 
tAfter depr. of ; tificate i y I auth- 
*After amount to be applied in payment iziz tl I thwestern National | 
of U. S. income taxes of $21,518,847 in 1954 |) Insuranc mpany of Milwaukee, | 
and $20,230,000 in 1955 rc 
Contingent liabilities: Canadian Western 
Lumber y Limited, has deposited 
$1,100,000 in consideration of options + 
purchase certain parcels of tim 
| British Columbia, which amount h > of F nsura » of the < 
charged to timberlands in the accompany- lar rransnortatior nsu 
ing balance sheet. The deposit is forfeit- 5). Bes neeeenen and Shalt In 
able should any option not be exercise: a soe a 
The Federal Trade Commission has issued 
a complaint against the company re pur- 
chase of 99% of the outstanding shares of 
St. Helens Pulp & Paper Co, Other lit 


call 
NOTICE OF REGISTRY | 


* t Cer-/ 


a 
> Be 


Se a> OM ko 
STEWARTS AND LLOYDS © — 
MANUFACTURERS OF STEEL PIPE FOR EVERY USE _ 
STEWARTS AND LLOYOS OF CANADA LIMITED TORONTO e CALGARY 


». C 1608 


THE CREDIT UNION IS OPERATED 
by rte members at no cost to manage- 
ment. Members take active interest 
ia eredit union affairs, serve when 
elected on Board of Directors 
(above). Mere tham 20,000 eredit 
unions now serve over 9 million 


Pec net 2 4 Cceteor emenpeces. 


THIS IS FOR YOU. If vou are an employee of « company, 
or belong to « church, lodge or club with 50 or more 
people, you cam have a credit union there and become a 
member. Talk it over with your friends. Then take the 
furet, sumple step to freedom from money worries. If you 
are an employer, encourage a credit union im your plant 
or office, Fill out and mail this coupon now. You'll get 


DR. MARK E. PUTNAM, Executive 
Vice-President of The Dow Chemical 
Company, says, “I sincerely believe 
we have today happier, more 
secure people, and a finer, more 
progressive community, because of 


tne Dow Upewmenl Lenpioyees’ Ceedst 
Lerca,” 


that 

t classes 
ly registered 

R. H. L. MASSIE, 


Chief Agent, 
Toronte, 


to the 


ao s&s 


.* ey 
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When you advertise in 
this Professional 
Directory ... 


«+» you reach an alert and 
influential audience 

of readers — leading investors 
and executives who depend 
on The Financial Post for 
authoritative facts 


and figures. 


| Defense Contracts 


| Defense contracts for $10,000 or more awarded to Canadian firms by | 


\CONSTRUCTION TRENDS By BARLEY POTTER) 


the Department of Defense Production and Defense Construction (1951) | 
Ltd. during the latter half of June represented a total value of $14,063,751, 
including contracts valued at $3,422,626 placed by Defense Construction. 


Major awards included a contract placed with Canadian Pratt and | 
Whitney Aircraft Co., Longueuil, covering the purchase of six helicopters 
valued at $2,239,000, and a construction contract for an underground steam 

| distribution system, at Petawawa, worth $1,150,651, awarded to Reg. N. 


| Steen Ltd., Toronto. 


A number of contracts for electronics and communication equipment | 
needed in connection with the Mid-Canada early- -warning system were 


also issued during this period. 
Rogers Majestic Electronics Ltd., Toronto, worth $1,200,216. 


and amendments to contracts 


Contractor Commodity 


Abbot Laboratories Ltd., Montreal; medical supplies .... 

Albon Welding & Meeh. Works Ltd., Montreal; dish trucks .... 

Arctic Institute of America, Montreal; research project, May 1/55 
Mar. 31/56 ....+ 

Aviation Electric Ltd., Montreal; 

Aviation Electric Ltd., Montreal; 

Aviation Electric Lid., Montreal; 
—March 31/56 . : ee ‘ 

Bancroft Industries Ltd., Montreal; aircraft speres 

W. C. Becker Equip. Co. Toronto; diesel generator units ...... 

Bell-Craig Ltd., Toronto; medical supplies .... 

Belle Cleaners & Launderers Ltd., Belleville; laundry, 
—May 31/56 . — 

Blue Ribbon Ltd., Winnipeg; coffee 

Burns & Co., Winnipeg; meat 

Canada Bread Co., Toronto; bread 

Canada Packers Ltd., Halifax; meat 

Canada Packers Ltd. Halifax; dairy products 

| Canada Packers Ltd., Saint John; dairy products 

Canada Packers Ltd., Toronto; meat 

| Canada Wire & Cable Co., Ottawa; 

| Cdn. Car & Foundry Co., Montreal; aircraft spares 

Cdn. Comstock Co., St. Catharines; spare parts 

Cdn. Fairbanks-Morse Co., Ottawa; generating plants 

Cdn. General Electric Co., Montreal: refrigerators 

Cdn. Gen, Electric Co., Montreal; electrical lamps ...... peakdes 

Cdn. Gen. Electric Co., Ottawa; spare parts 

Cdn. Gen. Electric Co., Toronto; electronic tubes 

Cdn. Gen. Electric Co., Toronto; electrical cable 

Cdn. National Institute for the Blind, Toronto; jars 

CPR, Ottawa; rental of teletype facilities Apr. 1/55—Mar. 31 

Cdn. Pratt & Whitney Aircraft Co., Longueuil; aero engine 
spares, etc. Apr. 1/55—March 31/56 

Cdn. Pratt & Whitney Aircraft Co.. Longueuil; helicopters 

Cdn. Pratt & Whitney Aircraft Co., Longueuil; helicopter spares, 
tools, April 1/55—Mar. 31/56 

Cdn. Westinghouse Co., Ottawa: 

Cdn. Westinghouse Co., Ottawa 

Cdn. Westinghouse Co., Ottawa: 

Canots Cadorette, Grand’Mere, 

Canots Cadorette, Grand’Mere, Que.; motor seaboats 

Carnation Co., Toronto; dairy products .. sl i bwenaeds 

Christie Laundry, Saskatoon; laundry, June 1/55—May 31/5 

Chrysler Corp., Windsor; power wagon express units ... 

R. B. Colwell Ltd., Halifax; dairy products 

Cordner Hubert & Bond Ltd., Montreal; catering 

Cossor (Canada) Litd., ea repair, etc. of electronic equip- 
ment, Apr. 1/55—Mar. 56 .. 

S. Cunard & Co., Halifax; ak June J 


De Havilland Aircraft, Toronto; aircraft spares, 
March 31/56 
Domac Technical Sales Ltd., Ottaw a; tel ecommunication and test 
equip. - 
Dominion Rubber ‘Co., Mon treal: ‘ships’ spares ; ; 
Dunlop Canada Ltd., Toronto; aircraft tires and tubes i 
Excelsior Refineries Ltd., Edmonton; fuel oil, June 1 55—May 
31/56 
| Federal Wire & C: ible Co., 
Ford Motor Co., Windsor; dump trucks 
Gardner Furniture Reg’d.. Longueuil; office furniture 
A. E. Gauthier Ltd., Chicoutimi; coal, June 1/55—May 31 56 
B. F. Goodrich Rubber Co., Kitchener; aircraft tires and tubes 
Goodyear Tire & Rubber Co., Toronto; aircraft wheels, etc., 
April 1/55—March 31/56 .. Sioa 
Goodyear Tire & Rubber Co., Toronto; ai ircraft tires and tubes 
| Graham Bell Ltd., Streetsville; ammunition containers 
Grant Packaging Ltd., Toronto; food eats 
Grant Packaging Ltd., Toronto; canteen supplies ....... ecceee 
Grant Packaging Ltd., Toronto; meat 
Stanley A. Grant Ltd., Toronto; insignia 
Gray-Bonney Tool Co., Toronto; hand tools 
Wm. Green & Sons, Victoria; castings .......... cessows 
Greer Hydraulics, Montreal; aircraft engine test equip. 
Halifax Shipyards Ltd., Halifax; repair ships’ propeller shafts 
M. A. Hanna Co., Toronto; coal June 1/55—May 31/56 ...... 
Melvin J. Hayes, Chatham, N.B.; hauling, handling coal June 1/55 
—May 31/56 
Hill-Clark-Francis Ltd., Toronto; warehousing equip. . 
Imperial Oil Ltd., Ottawa; petroleum products 
| Imperial Oil Ltd., Ottawa; fuel oil Apr. 1/55—Mar. 31/56 
| Imperial Oil Ltd., Ottawa; aviation gasoline Apr. 1/55 —Mar. 
31/56 
| Imperial Oil Ltd., Ottawa; diesel “fuel oil 
| Imperial Optical Co., Halifax; optical services, 
31/56 
Int'l Business Machines Co., 
1/55—Mar.31/56 ... és 
Int’l Harvester Co., Hamilton; diesel stake trucks .........++. 
Int’l Paints (Canada) Ltd., Montreal; paint 
| Jamieson’s Haulage, Glencairn, Ont.; hauling and unloading of 
coal, June 1/55—May 31/56 
Joron & Cie Inc., Chicoutimi; coal, June 1 55—May 31 56. 
| Kaiser-Willys, Windsor; trucks 
| William J. Kerr, Chatham, N.B.; rental of tractor crawlers .... 
| William J. Kerr, Chatham; rental of dump trucks 
La Laiterie Granger Freres, St. Johns, Que.; dairy products .... 
| Manitoba Telephone Systems, Winnipeg; supply of com. services 
Maple Ridge Bus Service Ltd., Haney, B.C.; transportation .... 
Massey-Harris-Ferguson Ltd., Toronto; armanent trailers 
Meunier Inc., Iberville, Que; laundry services 
| National Film Board, Ottawa; photographic services and 
| plies 
| Norris Dairy, Barrie, Ont.; dairy products 
' 


electronic stores 
anti-submarin? equip 


instruments, etc., April 1/55 


June 1 


electrical cable 


ships’ e ele ctrical equip. shueud eee 

electrical lamps ....... 

desteonie tubes .. 
Que, cutters .. 


eet eateree 


55—May 31/56 . en 
April 1/5: 


, Gue Iph; é lectrical cable 


eeeeeee ee eee eeenee 
see 


eeeneee 


Apr. 1 55—Mar. 


Ottawa: rental of office equip. Apr. 


| 


sup- 


Northern Alberta Dairy Pool Ltd., Edmonton; dairy products 

| Northern Electric Co., Ottawa; electrical test equip. 

Northern Electric Co., Ottawa; communication equip. 

| Northern Radio Mftg. Co., Ottawa; electronic equip. 

Northern Radio Mftg. Co., Ottawa; electronic equip. 

Northland Coal & Ice Co., Winnipeg; coal Junel/55—May 31/56 

Peacock Brothers, Montreal; universal testing machine and at- 
tachments 

| Peacock Brothers, Montreal; ships’ : 

| Phillips Electrical Co. (1953), Ottawa; electri cal ‘cable 

| Pleasant View Dairy Ltd., Pembroke, Ont ; dairy products .. 

|S. G. Powell, Dunnville, Ont.; aircraft rescue boat 

Precision Electronic Components Ltd., Toronto; develop and 

produce miniature variable composition resistor 

Price’s Dairy, Kingston, Ont.; dairy products 

Quebec Maple Products Ltd., Lennoxville, Ont., food , 

Railway & Power Engrg. Corp., Montreal; aircraft accessories 

| Railway & Power Enrg. Corp., Montreal; aircraft spares 
Apr. 1/55—Mar. 31/56 oe eit 

Roblin Dairy, Belleville, Ont.; dairy products . 

Rogers Majestic Electronics Ltd. Toronto; electronic equip 

Rolls-Royce, Montreal; aero engine spares and tools, Apr. 1/55 
—Mar. 31/56 .. ‘ 

J. H. Ryder Machinery Co., 
and attachments 

W. H. Schwartz & Sons Ltd., Halifax; « 

Scope Sales Co., Ottawa; automotive 

Shell Oil Co., Toronto; diese! oil 

Shiff & Co., Montreal; clothing 

Sicard Inc., Montreal; snowblower 

Spartan Air Services Ltd, Ottawa; 
Apr. 1/55—Mar. 31/56 i 

| Sperry Gyroscope Co., Montreal; 
tandard Aero Engines Ltd., Winnipeg 
1/55—Mar.31/56 ..... io eat 4 ‘a 

| Standard Aero Sales L td., ‘St. James. Man.; aero engine spares .. 

Swift Canadian Co., Edmonton; dairy products 

Swift Canadian Co. Ltd.. Moncton, N.B.; meat, 

Swift Canadian Co., Saint John, N.B dai ry products ........ 

Swift Canadian Co. Ltd.. Vancouver: me . 

Textile Industries Ltd.. Guelph; web equip 

Tip Top Tailors Ltd., Toronto; clothing 

J. J. Turner Co., Peterborough: flags and pennants 

United Industrial Services, Toronto; electronic equip 

Valley Camp Coal Co., Toronto; June 1/55—May 

Volcano Ltd., Montreal; steam cca BO iow 

Wage's Laundry & Dry Cleaners Ltd. Midland, “Ont _E- 
June 1/55—May 31/56 

A. C. Wickman Ltd., Toronto; 
tachments .. 

Williams & Wilson “Ltd. “Montreal: 
ments - 

Wry -Standard Ltd., Amherst NS: 


eeteteees 


parts 


Toronto; cylindrical gri nding ‘machine 
offee 
modification kits 


fuel 


helicopter spares, 
rceraft instruments 
aero engine spares Apr 


coal "3156 


: laundry 
hydraulic ‘copying lathe and at- 


turret lathe and attach- 


repair of footwear 


Contracts awarded by Defence Construction (1951) Ltd. 


June 16-30, 1955 


Albi Applicators Ltd., Montreal; fire retardant coating 

Albi Applicators Ltd., Montreal; fire retardant coating 

| Asin Constr. Co., Calgary; administration building, transit 
building, ordnance ammunition magazines, liane and 
reservoir and outside services 

Raymond Bourbeau, Val d'Or, Que. 
sodding . 

Benjamin Cc. ‘Church Ltd., Montreal; caulki ng and insulation 
of roofing and siding for forty vehicle garage 122-29-V4-10 

Connolly & Twitzall Ltd., Montreal; additional ancillary equip. 
and piping ...... 

Cotter Bros Lid, Winnipeg; new primary ‘cable o0ccccecsocecs 


Value 


16,800 
16,339 


10,000 
12,358 
199,698 


50,000 
47,459 
14,658 
21,240 


23,000 
22,982 
15,110 
13,450 
52,452 
17,685 
39,666 
39,010 
179,568 
20,879 
16,459 
55,725 
29,163 
20,396 
12,061 
325,678 
161,776 
16,974 


62,352 


200,000 


2,239,000 


125,000 
46,002 
14,335 
10,665 | 
36,520 | 
33,184 | 
40,235 
13,000 
61,431 
20,020 
21,026 


400,000 


26,500 
122,785 
20,162 
35,752 
62,775 
61,664 


75,000 
41,479 
43,812 
74,233 | 
23,590 
13,307 
13,032 | 
11,964 | 
16,600 
42,284 
10,000 


57.600 | heat house will cost, Hooper and | 


Among these was a contract placed with | 


Say Solar Heat Economie 
For Canadian Houses Soon 


Here’s a proposition fuel deal- 
ers won't snap up. 

Engineers at the University of 
Toronto want money from some- 
one to build an experimental 


| house heated entirely by the sun. 
Here is the list excluding contracts classified for security reasons 


It would store heat in the sum- 
mer in a big underground tank 
of water, and heat the house with 
it right through the winter. 
would also pick up a 
amount of heat during 
winter days. 

“The prospects for economic 
solar heating of Canadian dwell- 
ings in the relatively near future 
appear to be very good,” says 
Frank C. Hooper -assistant pro- 
fessor of mechanical engineering. 

Prospects for wide application 
of solar heating in Canada within 
25 years are “so good as to be con- 
sidered‘a)most certain,” 
in a paper. 

His ideas are a radical depar- 
ture. U. S.’scientists say solar heat 
for houses, with no assist from 
other heat sources, not econ- 
omic the year round north of 
Boston 

American solar heat plans are 
based on short term storage 
heat. The sun shines on a collec- 


cloudy 


1s 


tor which consists of glass plates | 
| by 


Circu- 
heat to 
be a 


and a blackened surface. 
lating water carries the 
the storage, which may 
water tank of chemicals 
ber’s salt will store heat in the 
form of latent heat. That it 
takes on heat and melts; when it 
solidifies, it gives off heat just 
like water when it _ freezes. 
(That’s why a gardener some- 
times puts pans of water in the 
greenhouse in coid weather.) 

One map of North America 
published in the U.S, puts all of 
Canada within the region of mini- 
mum feasibility for solar heating. 

“The work leading to this map 
did not take into account annual 
storage and is not applicable to 
our proposed system,” says Hoop- 
er. “We believe solar heating is 
economically at least as favorable 
here as in Florida.” 


1s, 


Is Clean Heating 

Solar heating is clean heating, 
Hooper points out. There is no 
smoke or other byproduct to pol- 
jute the air, no fire hazard and 
nobody can be gassed. 

But the big reason why he be- 
lieves government should encour- 
age solar heating is saving of 


world resources of oil and gas. | 


In the long term, saving coal may 
be important, he says. By heating 
houses with fuel, Canadians are 
“squandering a valuable re- 
source.” 

Just how much the first solar 


his associates haven't figured out 


19,500 | yet. 


19,591 | 
62,284 | 
97,284 | 


863,400 
39,094 | 


10,660 | 


pny 323 | 
32,540 | 
18.174 


7,500 
62. 775 | 
13,804 | 
10,000 
20,000 | 
21,916 
17,698 | 
10,000 | 
17,820 | 
10,000 


25,000 
44,610 
10,538 
15,750 
304,979 
186,356 | 
95,000 
22,2 
14,429 
93,500 
56,836 
20,632 
49,650 


25,000 
20,400 
10,080 
75,233 


165,000 
13,200 
1,200,216 


100,000 


16,437 
52.288 
12,631 
13,418 
295,488 
29,535 


50.000 


Oi,eld 


20,000 
60,596 
12,220 
30.611 
25.083 
13.397 
12.970 
23,050 
13.819 
10,819 
47,100 
13,830 


44,750 
14,202 


12,446 
22,500 


86,867 


76,739 | 


848,194 
32,897 


14,900 


32,139 | M. Sullivan & Son Ltd., Arnprior, Ont.; two warrant officers’ and 
24,536 sergeants’ messes and two sergeants’ Quarters ..cscesceese 


They are calculating esti- 
| mates right now, for two stories 
and five rooms. 

The house will look different— 
| the whole south wall will slope 
at 60 deg. from the horizontal. 
| It will be one big heat “collector.” 


The basement tank will con- | 


tain 38,800 gal. of water. 

Because the water and earth 
around it will be cold, it will help 
the first winter to heat the stor- 
age system up with a portable 
steam boiler. 

Water is pumped from the low- 
est and coolest part of the reser- 
voir to the collector. It is then 
returned to the warmest, upper 
part of the reservoir. 

The house itself is heated by 
radiant panel heating, using 
floors, ceiling and some walls as 
heating surface, 


Water temperature will have 
to be a minimum of 80 deg, when 
it’s 10 deg. below zero outside. 


Solar heat houses could not be 

built in lots of three or four to 
compete on an economic basis, 
Hooper grants. But “it is not at 
all equally clear that on a pro- 
duction basis of, say, 1,000 units, 
carefully designed solar houses 
could not at the present time 
compete.” 
Taking money to be worth 
2% interest, the capital value 
of the fuel equivalent of the ex- 
perimental house would be about 
$1,500, figures Hooper. To that 
he adds $700 not needed 
furnace or chimney. Thus if a 
solar heating system could be in- 
corporated in a smal] house for 
about $2,200 it would be econ- 
omically competitive, he con- 
cludes, 

Hooper and his associates have 
been working on their idea for 
years. They built a small solar 
heat trap at Port Credit, west of 
Toronto, and operated it through 
the winter of 1951-52. It was only 
four feet by seven on its frontal 
area. But snow cleared off in a 
few hours after each storm. And 
heat delivery from the collector 
would run around 86 deg. when 
outdoor air temperature was 54 
deg. 

The system collected 50% of the 
solar energy that fell on the col- 
lector surface. 

A solar trap at Toronto in the 


ve! 


Contractor 

Dominion Stee] & Coal 
imeter fencing 

Fundy Constr. Co., 
tion syst 

Fundy Constr Co. Ha li ifax: 

Malcolm Constr. Co., 
mess .. 
H. J. McFarland Constr. Co., Picton, 
mains and hydrants 
H. J. McFarland Constr. 
repairs 

Shore & Horwitz Const r. Co., 
crete floor 

Reg. N. 
system 


Cor; , 
’ Halifax; 


em 


‘alterati 


 Co., 


Picton, 


lable to do a 


iw g time 
it | Work at a time 


lesser | 


he states, | 


of | 


Glau- | 


| four-bedroom, 


| Carruthers & Associates. 


for a! 


Commodity 
Mon 


rehabilitation 


ns to nav val. garage 
Winnipeg; warrant officers’ and sergeants’ 


| winter of 1954-55 confirmed their 


findings. 

The experimental house may 
not represent the best in solar 
heating, Hooper says. 
choices and 
were used in its design because 
the Toronto engineers were only 
small amount of 
on it. 

The only qualification he makes 
to his prophecy of economic solar 
heating soon in Canada the 
possible wide use of heat pumps 


1s 


}in conjunction with cheaply pro- 


duced nuclear electricity. Heat 


pumps rum by reverse refrigera- | 


tion: they remove heat from even 
cold winter air to heat a 
They might be economic in most 
parts of Canada if enough cheap 
electricity were available, (Rela- 


'tively large capital outlays are 


required on heat pumps, though.) 


Low Rental Housing 

For Napanee, Ont. 

ntal housing 
units will be built shortly at 
Napanee, Ont., fur the Napanee 
Housing Authority. They will 
rent for an average of 
month. 

The project is sponsored jointly 
the federal, provincial and 
municipal governments under 
low-rental housing provisions of 
the Nationa] Housing Act, 

Cost estimated at $269,800, 
including servicing of land 
construction. There will be two 
16 three-bedroom 
and three two-bedroom houses. 

> » s 
Sound Waves Test 
Joints in Building 

Sounds so high in pitch you 
can't hear them are being used to 
check steel] welds in a building 
for what is believed to be the first 
time in North America. All the 
welds in the all-welaed 
frame of the $20 million addition 
to Toronto Genera] Hospital are 
being checked this way. 

The operator climbs the steel- 
work with a light, portable British 
ultrasonic machine. He sends a 


Twenty-one r 


is 


Arbitrary | 
informed guesses 


house. | 
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Chartered Accountants 
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beam of sound which vibrates two | 


million times a second through 
the weld in such a way that any 
irregularity is reflected back and 
shows on a screen. 

Canadian Inspection and Test- 
ing Co, is doing the testing, with 
consulting engineers Wallace- 
Domin- 
ion Bridge Co. puts the steelwork 
up. 

Ultrasonic beams are used to 
test welds in other uses, but Cana- 


|dian Inspection hopes to see its 
| wide adoption in building now. 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments. The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


Food 
BOWES CO. and its subsidiaries 
Wait & Scott (Montreal) Ltd. and 
Chocolate Products Ltd. showed a 
net profit of $303,544 in 1954, 25% 
lower than 1953 net of $404,473. 
The decline in profits was caused 
mainly by adverse market condi- 
tions, reports President A. W. 
Baillie. Decrease in working capi- 
tal reflects amount paid for large 
addition to Montreal warehouse 
which was completed in latter part 


| of 1954, and also redemption of pre- 


ferred shares in 1954. At a meeting 
of the directors a resolution 
passed to redeem, without regard 
to fractions, 8% of the outstanding 
preferred shares. Redemption to be 
made, it was decided, on June 10, 


| 1955, to holders of record May 27, 


1955. 

Bonuses were paid to all employ- 
ees during the year, and after some 
years of study, an employee con- 


was | 


tributory pension plan was inaugur- | 


ated. The 
tory year, reports Mr. Baillie. 


CONS. INCOME ACCOUNT 
Years Ended Dec, 31: 1954 
Net earningss . $667,758 
Less: Depr 109,896 
Income tax 253,857 
Min, int. .... 461 < 
Net profit 303,544 404,473 
Less: Pref. divd 13,413 15,070 
Surplus for year 290,131 389,403 
sNot incl. earnings of York Trading Ltd 
Earnings per Share and Dividend Record: 
Preferred . eke ae $0.23 $0.27 
0.01 0.01 
2.48 3.33 


Paid 
Comn 
None paid 
CONDENSED CONSOL., 
BALANCE SHEET 
As at Dec. 31: 1954 
Cash 51,444 
Accts., 
ess res 
Inventories oe 
Total curr. assets .. 
Mise. assets 
Invest. in s 
Fixed assets 
Patents, etc., less w/« 
Total assets . 
Due bank 
Accts., tax., etc., p. .. 
Total curr. liabs. .. 
Funded debt . 
Minor. i See 
Capital 
Earned surp! 
*After depr f 
Working capital 


on 


etc., rec 
753 
277,297 
194 


ID 
. 


5 195 


521 916 
2,243 
159 


U. S, $s 


Daily 


Value in Canada 
at Noon as Reported By 
‘The Bank of Canada 
Week Ended July 29, 1955 
Mon. ... 98 8/32 Thurs. . 98 15/32 
Tues. ... 9813/32 Fri. ... 9814/32 
Wed. ... 9814/32 Ave. .. 9864/160 


Value 


treal; security and per- 


of heat distribu- 
68,900 


233,487 
Ont.; fire protection water 


69,649 
26,518 


Ottawa; floor drai ns Sand. new con- 


13,680 


Steen Ltd., Toronto; underground steam distribution 


company had a satisfac- | 


29,200 | 


1,150,651 | 
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Getting Ahead 


Astute businessmen plan for suc- 
cess; they read The Financial Post 
because it helps them make right 
decisions, Yearly by mail in Can- 
ada, $6; elsewhere $7 yearly. 
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Here are clues to profit 


A businessman’s judgment is 


no better than his information. 


You can profit from Canada’s bustling growth — as other business- 
men do — through The Financial Post. Here is Canada’s most 


comprehensive business news 


service. 


Every week, The Post 


helps you gauge the swing of business and investments. It helps you 
plan with confidence, make sound decisions. In brief, it helps you 
make more money because it helps you anticipate trends and 


developments across the nation. 
elsewhere $7 yearly. 


Yearly by mail in Canada, $6; 


' 
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Selected Growth Stocks — esrerty review — By NESTOR 


| The Financial Post’s exclusive 
| series of Selected Growth Stocks 
| was chosen by one of the contin- 
ent’s most prominent and success- 
ful investment advisers. The rea- 


sons for choice shown below the 
accompanying charts were those 
given when stocks were chosen in 
January, 1953. Each will be re- 
viewed quarterly, Publication of 
this series in The Post does not 
| constitute a recommendation to 
| buy these stocks. 


General 
Products 


General Products Mfg. Corp. 
| class A shares heve been trading 
recently around $43 a share, 39% 
above the stock’s UV level. It 
could rise 109% before reaching 
its OV level. Price equals 19 
times ’54 earnings and provides 
lyield of 4.65%. Price range 
| far in ’55. 

Strong competition in textile 
field continues. This led last year 
to reduced prices and a loss for 
General Products’ Supersilk Ho- 
siery division for first time since 
business formed 30 years ago. 

Tube business has been built 

|; up steadily, however. Connec- 
tion with Tube Investments Ltd., 
| U.K. firm associated in tubing 
subsidiary, aiding development, 
At last report. sales running 


so | 


GENERAL PRODUCTS MFG. CORP.A” 
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PRICE RANGE 


$ PER SHARE 


d d 0 
1945 1946 1947 1948 1949 1950 1951 1952 1953 1954 1955 


WHY 


pansion in the Canadian 


SELECTED: General Products, 
through acquisition of other properties, has 
gradually increased earnings base. Cater- 
ing to both the soft and hard goods fields, 
company stands to benefit from further ex- 
economy. 
share earnings on Class A stock rose 720% 
between 1937 and 1947, and 168% 1947-51, 


100 


ne 


———}———t- 


PRICE RANGE 


HOWARD SMITH PAPER MILLS LTD. 
: SSS i, 


EARMINGS & DIVIDENDS 


S$ PER SHARE 
S$ PER SHARE 


Per 


WHY SELECTED: Canada’s 
producers of fine papers, with pulp prod- 
ucts and byproducts as well as lami- 
nated plastics also in the line, Howard 
Smith Paper Mills, through an integration 
and expansion program that is still under 
way» should register further long-term 
growth in profits. Per share earnings in- 


Pee 


I 


S PER SHARE 


| 


o Ub Ib Q 
1945 1946 1947 1948 1949 1950 1951 1952 1953 1954 1955 


leading 


creased 125% between 1937 and 1947, and 
140% between 1947 and 1951. 


How To lead the Stock Charts 


ahead of ’54 level despite weak-| nsDEX OF GROWTH: The rate at which 


ening in price situation. 


cilities installed in past couple of| rate at which it entered the year. 


| years helping picture, enabling 


New fa-/| the. value of the equity behind the stock 


is doubling as determined by the — 
figure of 5.6 for the present year would 
indicate that at its current growth rate 


| production of new products and| the equity value is doubling every 5.6 


years, 


price at which the particular stock is 
adjudged as underestimating or overesti- 
mating its future rate of growth, A stock 
showing a fast-growth rate wil] sometimes 
anticipate growth by two or three years. 
In this case it may not be so attractive 
a purchase relatively as some other fast- 
growing stock that is not anticipating its 
growth beyond the immediate present. 


value, The UV/OV levels also permit 
judgment as between one stock and 
another, They are not designated points 
of purchase or sale, nor do they attempt 
to show what wil) be a stock’s bottom 
or top figure in any given year. 

RATE OF GROW 
on Nestor’s tests, at which the company 
is showin underlying or long-term 
growth. This will determine the price 
trend of the company’s common stock 


t The rate as based 
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| broadening of company’s existing | 
lines. Lower profit margins have 
reduced earnings, however. current year. 


Final results for °55 will de- | UNDERVALDATION _ A 3 B oven make. sd at ee eee 
rte al VALUATION PRICE LEVELS: Shown by ithout these an levels, @ 
pend to great extent on textile| the narrow horizontal lines above and | current quotation of say, 55 or 75 would 


end of business. Company points below the stock’s price range indicating | carry no significance regarding long-range 


over a period of years and in most in- 
stances the trend of dividend payments. 

Background and principles behind the 
selection by Nestor were di: in a 
special article in The Financial Post, Jan. 
10, 1958. A limited number of reprints are 
available on request, 


Advocates, Barristers and Solicitors 
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Maurice Trudeau, Q@.C. 


PRICE RANGE: The annual high, low 


tors wth and 
and mean price. Monthly ranges for the Other fac euch as sate of Ero 


investment quality will also enter into 
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the comparison an tnvestor wil] want to 
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J. Alfred Ethier 
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OV level. Stock selling at 14.9; act as offset to higher wages. 

times earnings. Yield is 2.73%. Sales are understood running 
Fine paper business, in line | about last year’s level. In 1954, 

with the rest of the industry, is} consolidated sales reached $80.4 


doing well. Price of bleached| Millions, up 7% from 1953. Com-| 


INDUSTRIAL RELATIONS 


“Labor Roundup"—another Post exclu- 
sive—reports on the practical side of | 
industrial relations week by week. Keep | 
yourself in touch with the trend of | 
union activity, Read The Financial Post. 
Yearly by mail in Canada, $6; 
elsewhere $7 yearly. 
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Supervision, Inspection, 


out that despite considerable | 
Smaller operations of company | pany still has some unused pro- 
' rise another 12% before touching | helpe ings inly ! 
se er e g\ helped earnings although mainly! 1953. MONTREAL: Fi 5261 


amounts spent on modernization, 
low prices plus wage rates higher 
* 
Smith | 

—MacCraft Industries and Met: sulphite was boosted $5 per ton | s : 
SauiedadeeRatee faces ad came Howard Smith Paper Mills| for U.S. shipments last April “re 
O B ld L PI | door, on a grid of wood — P N 

| pieces, 

nt., Que. uuiders ay an The panel is three inches thick, u ont et 
| 

To Sell Calgary-Made House Up In Ist Half 


than in competing Quebec mills 
siery field. 
anes s Consolidated net profit for 1954 | 
level, but their size not sufficient} Ltd, trading recently at $40%,|@nd soda pulp was hiked $2.50 P 
| tiles end tubing. | consolidated net of $4,703,018 in| 
| with spun glass insulation, and 
A Calgary firm, Glenwal Ltd., MONTREAL (Staff)—Estimated 
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make outlook unattractive in ho- 

; was $5,020,256, 6% higher than| 
to offset lower earnings on tex-| or 146% above UV level. Could| per ton. These increases have 

|aluminum foil vapor barrier built 


|in, plus an airspace. Outside is 
; : _ | fir plywood, grid is fir. No nails 
If public reaction at the CNE is | are used; synthetic resin holds it 


I 
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© Patent Attorneys 
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@ Management Consultants 


P. A. MANAGEMENT CONSULTANTS 
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@ 460 ST. JOHN ST., 
MONTREAL 1, QUE. 


@ 602 ROYAL BANK BLDG. 
TORONTO 1, ONT. 


STEVENSON & KELLOGG, LtDb. 


started by one of the West’s larg-| good, the house “factory” will} 


est housebuilders, is planning to 
ship revolutionary factory-made 
“parts” for houses and schools to 
Ontario and Quebec. 

The product is not a prefab- 


| 


'ricated building. It is a panel that | 
fits together with others to form | 


walls and roof. Neither frame nor 
| inside finish like plaster or plaster- 
| board is necessary. ; 

| G. S. Shipp & Son Ltd., a To- 
ronto firm that has claimed the 
title of Canada’s largest house- 
| builder, has been named a dealer. 
It has just built a demonstration 
house at the Canadian National 
Exhibition, which opens late this 
month. A leading Montreal build- 
er, Bremner Construction 
| through its Ottawa branch is also 
acting as a dealer and will build 
its first Glenwal house in Ottawa. 
j 
_ Unlisted Mines and Oils 


Approximate quotations, 3 p.m., July 


all together. 


Co., 


|choose dealers through most of 
Ontario. 
If enough volume is reached in 
Central Canada, a factory may be 
|set up there. House prices might 
eventually be cut 10%. For the 
present, dealers will offer “com- 
petitive” prices on houses with 
striking modern stylings some- 
thing like those familiar on the 
west coast and at Calgary. 
Three Weeks Per House 

Houses built with the system in 
| Alberta typically take three weeks 
to complete. Average for Canada 
by all builders was months last 
|year. Result of the factory-parts 
system is higher turnover of cap- 
ital for the builder; he can build 
| more houses a year with the same 
force and money, and presumably 


vestment,. 
Glenwal Ltd. operates the Cal- 
| gary factory and owns the system. 


make a higher return on his in-| 


The panels fit together on a 
| tengue-and-groove principle. A 
| “spline” or sort of detached ton- 


|gue fits into grooves on panels | 


|on either side of it. 

In one modet house, the panel 
roof rests on an interior partition 
| of panels. Not even one beam is 
|necessary by way of framing for 
the house, 
! Possibly 75 houses have been 


; eral have been tested on the site 
over a long period. Wade had 
hoped to build many more this 
year, but instead spent the time 
on research and further improve- 
ment of his product. 


be almost an “automation” set up. 
|The panels would be glued to- 
gether without workmen’s hands; 
machines would even put in the 
insulation. 

Wade found, however, that hand 


The factory was originally to| 936999 for the first half, indi-| 


net profit of Du Pont of Canada 
Securities Ltd. for the six months 


44c per share compared with 
$2,724,000 or 37c per share for 
the six months ended Dec, 31, 
1954. 

This would indicate net profit | 





of $5,941,398 or 8lc per share for 
the first 12 months of its opera- 
tions, July 1, 1954, to June 30, 


| 1955, on the basis of company’s | 


| built with Glenwal panels; sev- | 





two half-year reports. This com- 
pares with $4,213,000 or 56c per 
share for the calender year ended 
Dec., 31, 1954, computed by the 
company. 

Net‘ sales for the six months | 
ended June 30 amounted to! 
$31,485,000 compared with $27,-| 


cating net sales of $59,471,000 or 
the past 12 months. Net sales for 
the year ended Dec. 31, 1954, 
computed by the company} 
amounted to $55 572,000. 

Costs and expenses were $23,- 


ended June 30 was $3,217,000 or} 
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labor had to be substituted for | - é 
secidie ak the anaes | 052,000 compared with $20,232, 


000 for the six months ended 
Central Mortgage & Housing| Dec. 31 and an indicated $22,- 

Corp. has approved Glenwal pan- | 885,000 for like period of 1954. 

els for NHA lending. The product | Current and future taxes were 


28, subject to confirmation and change 
An asterisk (*) indicates ncrease in 
| price; a dagger (*) a decrease in price. 
Bid Ask Bid Ask 
Abenakis 2 4 ) 
Abeta 2 30 
Advance 26 


| It acquired it from Canada’s larg- 
est lumber manufacturers’, Mac- 
Millan & Bloedel Ltd. (The Post, 
July 31, 1954.) Macmillan & 
Bloedel developed the panel, plan- 
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MANAGEMENT CONSULTANTS 


Member of Assoctatsom of Comsulting Management Engineers, Inc. 


15 Wellington St. West Aldred Bidg., 507 Place d'Armes 
TORONTO, ONT. MONTREAL, QUE. 


URWICK ORR & PARTNERS LTD. 


Consulting Specialists in Organization & Management 


ROYAL BANK BUILDING 
TORONTO EM, 3-9033 


1176 SHERBROOKE ST. W. 
MONTREAL BE, 4854 


© Consulting Management Engineers 


J. EDGAR DION 


Consulting Management Engineers 


MONTREAL 


4643 SHERBROOKE ST. W. GLENVIEW 1428 


@ Management and Industrial Consultants 


PAUL E. DUFRESNE tL. G. DAIGNAULT T, R. MclLAGAN 


DUFRESNE McLAGAN & ASSOCIATES 


REGISTERED 
INDUSTRIAL AND MANAGEMENT CONSULTANTS 
COST REDUCTION AND LABOR RELATIONS SINCE 1920 
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e@ Consulting Mining Engineers 


HOPKINS EXPLORATION CONSULTANTS 
607-320 Bay St., Toronto 1 
EM, 4-5642 HU, 9-8375 


Branches 
Algoma Mills and Timmins, Ont. Uranium City, Saskatchewan 


MARK G. SMERCHANSKI, P.Eng. 
CONSULTING MINE GEOLOGIST 


411 CHILDS BUILDING 
WINNIPEG, MANITOBA 
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Gov Gold 6 7 
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Gui Por 20 
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Iso A 7 Vaux Duf 
Jardun Viking 13 
Jerome Wadge 
Wesley 
Westall 
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3 ling tradesmen forced it to turn 
| the product over to someone else. 


| Montreal, 


| builders in Alberta. Calgary lum- 


ned to sell it under its own brand 
name, But trouble between lum- 
ber mill unions and on-site build- 


Les Wade, of Glencoe Engineer- 
ing Ltd. of Calgary, took it up and 
formed Glenwal Ltd. with an- 
other builder. He himself has been 
rated one of the largest project 





berman G. H. ANan and Wade are 
the present owners of Glenwal | 
Ltd. 

G. S. Shipp & Son Ltd. of To- 
ronto is the dealer which has built 
the CNE demonstration house. 
Shipp is the developer and builder 
of Applewood Acres, giant sub- | 
division west of Toronto. 

Bremner Construction Co. of 
through its Ottawa! 


| branch, is also acting as a dealer. 


©1700 1800 | 
n #20 2 


'in Quebec. 


5 | Its first Glenwal house will be for | 


a private individual. 

Wade also plans to sell schools 
His Glenwal schools 
have been a great success to date | 
in Alberta. He had orders for 16 
of them on hand this month. One 
school at Calgary, with eight class- 
rooms and recreation area roofed | 
in, cost $8,095 per classroom or 
$7.10 sq ft last year. This com- 
pares with costs of $15,834 to 


3 | $22,363 per classroom for stan- 


| dard-type schools in Southern Al- 


berta, Wade claims. He cites $10.07 | 
to $12 as costs experienced per | 
square foot for standard schools. | 

The Glenwal schools are per-' 
manent, and not the “portable” 


| type familiar in many towns, 


| 


They will likely be sold via the | 
architect, whom Wade seeks to 
convince of the design possibili- | 
ties of his flexible system. | 

How It’s Done j 

The system is not prefabrica- | 
tion, Wade insists. Just a stan- 
dard pane] that the architect can 
use to build an infinite variety of 
buildings. 

This basic unit is what archi-| 
tects call a “stressed skin” panel, 
Tt is built, much lke a plywood 


|won’t be able to get around all- 


masonry building ccdes in most of 


| 


$3,053,000 against $2,917,000 for 
the six months ended Dec. 30 


Toronto area and some other On- and $3,986,000 for the full year} 
tario centres. There’s a big enough | ended Dec. 31, 1954. 


market outside these places, 


| though, and building is spreading 


in that direction. 


Depreciation provision was $2,- 
215,000 against $2,141,000 for the 
six months ended Dec. 31, 1954. 
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© Certified Public Accountants 


H. J. CORNISH & Co. 


Certified Public Accountants 


H. J. Cornish 
294 DUNDAS ST. 
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D. Mitchell 


LONDON, ONT. 


NORMAN, SHEPPARD, ELLIOTT, CARTLEDGE & CO. 


Certified Public Accountants 


147 University Avenue, Toronto 1, 


EM, 3-9238 


ANTON JENSET & CO. 


Certified Public Accountants 


FORONTO 


BRAMPTOM 


Be-top bere Mracsed Ceustee 4a Sa nkeve 4 


INTERNATIONAL CONSULTING, DESIGN AND CONSTRUCTION 


Dams, tunnels, power plants, buildings, ultra 
high voltage systems, pipe lines, gas and 
electric utilities. 


717 West Pender Street Vancouver 1, B.C. 


C. D. SCHULTZ & COMPANY 
Limited 


325 Howe St. Vancouver, Canada 


EWBANK & PARTNERS (CANADA) LIMITED 


Engineering Consultants 
in the 
Thermal and Electrical Power Fields 
200 3LOOR STREET E. TORONTO, ONT. 
Telephone: WAinut 4-8381 


@ Architects and Engineers 


GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


Industrial, Commercial and Institutional Buildings 
52 St. Clair Ave. E. WA. 4-7421 
Toronto, Ont. WA. 3-7990 


ROBERT G. WATSON 


CONSULTING ENGINEER 
Industrial Plants e Design Supervision Reports ¢ Grain Elevators. 


2498 YONGE STREET, TORONTO, CANADA, HU, 9-2684 


KYLES & KYLES 


INDUSTRIAL ARCHITECTS COMMERCIAL 


INSTITUTIONAL SITE REPORTS 
247 JOHN St. $, HAMILTON, ONT. 





Montreal and Torento 
Winnipeg, Calgary and 


Vancouver 


THE WEEK’S QUOTATIONS 


Quetetions here listed are the officiai exchange prices fer listed stocks including curb market 
“quotations. Fer unlisted stocks, quetations by antiste dealers are given. The Financia! Post 
cannet aceept any responsibility for these quotations. 


id Last Week end 
July July 29, 1955 
22 H L Close 


Range Div. Y 
1955 R'teJuly29 
High Low, $ * 
60 3.3/McCabe A 
60 32 Do. B 
90 McColl Fron. 
4.00 Do. pref. 
Meichers 
Do. pref. .... 
Mercury-Chip 
Mersey Pape 
Mexican Lt 
Do. pref 
Mexican Tram, 
of Ca . il|..» 1.80 2.00 2.00 
Pac. Grain I 21 24 23 
Midwest Ir ee 38815|4.80 5.00 4.65 4.95 
Milton Brick 900 4.95 4.75 4.70 4.75 


WEEK ENDING JULY 28, 1955 
Div. Y'ld Last Week end 


| To help you find more easily the quo- 
R teJuly29 4 July July 29, 1955 | 
; | 
| 


tations in which you are interested, the 
stocks not traded are now included in this 16 
list. Formerly they were shown separately. 33 
Where there have been no transactions =, oe 
22i|120 5.0, Do. 1A) .. i 24 4 | during the week covered, the word “nil” 
“0 Rohan 30° 8 8 7. | is shown under sales and the quotations 
Do. pret 0 i i’ | shown are the bid, ask and last sale price, 
instead of high, low and close. 
. Mica 


Company 


Range 
1955 
High Low $ Company Sales {22 H L Close 


26 /1.20 3/Abitibi o° ees 

25//1.12) 4. 3 Do. 41% pref. 
6i\ 50 36 Acadia Atlan. .. 

1033,5.00 48 Do. 5% pret 


351 36: 
26 26 
13% (133 
104i 
24 


16558| 364 37 
1140 26 
8515 14) 


37 
7 26 
14] 
1044 104i 


24. 24 


3.9 


52 
».5 com 


Can 25 2 


15900 1064 


Albt, Dist 35 2.15 2.15 

Do. V.T 95 1.80 1.90 | 

3.7|Alum. of Oe 0 OE eee ee . eee ae . (Ml 

4.8, Do. 2nd pid. 1095 1084 109 | Range |Div. Y'ld 

«- 02.00 ...\Amer. Cyana: nil)... 508 592 50 | Hish Low , 

. «40 Andian Nat. .. mares > - - 11 2 ) --.\Disher Steel .... : ‘ ‘ ‘ : -~ 3.6 Mitchell, J. S 6 Mi 345 M4 
; ] 5.6 Mitchell, Robt 65,18 18 17) 1% 


Algoma Steel 76 74 75 | 
694 .42.20 .. Aluminiun 107) 102 104 |, 1955 = [R’teJuly29 Ju 1 
Company 3 23 ; : M « Oo p ° 5 6 3 2 
l 1. inn, é nt 360, 65 6 63) 63) 
coj -.. Anglo. Car On nil... ] ose j 
. 6.0 Do. pref Do, iB 750, 5) 5.00 4.65 5.00 


"7 * 50, Distill-Se gr % 
4.3 Ang. Cdn i vagram oo AE 
53 2 0 Do pret 18.00+-6.00\Dom. Ang. Inv Mod, Conta ' ni 17; 18 16 
44 Ang. Ca 5.00 5.1 Do. pref . Do. A ‘ nil 19) #19) 
4.5 Ang Nfld 40+%.30 |Dom. Bridge 20 Molson Brew. A, 2850; 2 265 26 26 
Anglo-Scand, In Dom. Coal pret a ae lier lr Mie 
“Bar ioe 65, 24 64\Dom. Corset .. Monaren Kni - n ° 35 5h 5 
Cc : 10250 .95 +». Dom, Dairies .. Do, 4 pref 40 55 40 
orp, 1025 Do. pref Mon. Lf. 40 pd i 20K 217) 
4820! 242 24 > 2 : s Dom. Elect ).2,Monarch Mige. . il 383 38 
[75.3594 om Sama . 2¢ 16 79.00|Montrea!l Loco, 5 19 ig 18) 
Aro Equip nil 31 3 32, | 7: sa 3 Rom. Fabri hes a 3s 38 Mont Retrig &S 2 38 39; 39: 
25 Asbestos 7.0 Do. 2nd Moore Corp ° 40 41) 41) 
4.0,Ashdown Hd. A = 29) j 2.1 Dom. Fdry Do. Pref. A . oo @ 636 
Do. B .... 5 ) } 4.5) Do. 4) Do. pref, B $16 
i : +.62) Dom. Glas Do. 4« pref 26 
: teel : 4.0 Do. pref 3.5 Morgan H 
~ ee $7.00+-1.00 Dom. Insur | Do. 4: 
Auto Fabric A .. +e Dom. Magni 625/208 214 2 : oe 
Do B l 25 3 : oe 60+-* 40 Dom. Oilclot ‘7 } Mt. Royal 
Can. Nat 5 ( : J +.25 *.25 Dom Scot 10|\Nat. Drug 
ee : > . = 2.50 pref se ‘ 3 _Do PIel. sesee 
N aeeetey “ ; ; = 00 m. Square l i : 3 3.0 Nat. Grocers 
Bk a eee ‘ J ‘ 00 Sst & C . 7 ; 28 j 3 Do. pref 
‘Do + 1 fe 00 Store 3.3 Nat. Hosiery A . 
Barcelona ; Ta ae - 
Bates & Inne pref. ... eae : : ; 
. sti Textile .. 0 Nat, Steel Ca 4669, 32; 3 q 35 
7 _ oe aa National Tr 1030) 43 43 
? \ . Neon. Proc 50, 42 45 
Beaubrar Dom. Wooller > : 42) 
a5 tt 7 - Donnell & Mudg ‘ , 38 Nfld. Lt & Pwr 65, 32 313 
5.3 Beatty Bri ee oo aN ‘ 3 Ni W. Weav. 425 44 46 
7314) 56% 58.00 56.00 58.00 


Do. A ° I : 
Beaver Lumber 20;\Donohue Bros. . 88 3 35 4 3 - . Noranda . 
0 45 Do. A 18 l North Star Oil 2415) 18 1g 
2205) 10 


vr a Dow Brew . 835 : 30) 
7 = Seta r s Du Pont of Can 73 2 30 : Do. Wart 
70 6.4 Do, pret 1 ae Do pret . 95 § 0 9 1 ee oe . .. North Can. Mtge nil 
. Belgium Stores 4 East Koot, Pr 2 3.50 3.50 3 ; .2, North Que. Pw 
1.00 87 Do. pref , ‘ ° eel ; Re seee i i” & 97 9) } 4.00 4.1 North West U. p 
2.00 3.9 Bell Telep! E Oakville Wood 
Bickle-Seas East Theat 10a Office Spec 
2 Biltmore Hats bE. y Washing d 164 0 Ogilvie Flo 
8 Do. A Econoyic Inv. 260, 373 6) i 7.0 Do. pref. 
d Cor 1.3 Eddy* Paper Okanagan Te 
re Ribb« Electra Invest. nt. Beauty 
Do pref Electroluy Do. pret 
Bowes Lt 0.9 Empire Life .... 7 $6 Ont. Jockey 
( 5.7 Brant. Cord 5.9,Enam. & Heat. z 3 ‘ Do, Wari 
73 Do. B 10 Equitable ] » D 6 I 


Life 
{.03+-stk. Brazilian ¢ 9.2.Erie Fir, & W 4 Or t io Lo 
98 '6.00 6.1 Do. pref ' = Ontario Stee 


‘ Do. B nil... eta 3 234 1.0 
47 2.90 5.9 Bridge & Tank a 7 g | 4.5 Estabrooks pref > 3 Do. pre s : 
"DX : warr , li.. ‘i : 3 1.50+-°,.10\Fam, Players ... Orange Ci 3491 3.60 4.25 3.95 4.2 
Bright, T : Fanny Farmer . Pac. Atlantic ‘ nil 7 A 3 70 
193 1.15 5%. pl 100 2 Federal Fire .... 25 Pac. Coast Ti nil 32 34 34 
14 1. Y k. N t 25 28 Pacific Coyle 300 1.00 1.00 1.00 1.00 


Federal Grain .. 
253) .85 23772| 314 332 ~f Mig. Rill. > 
92 \4.00 150 95) 95) re 


Fibre Products 
7 - 7 Do re 
103 (4.75 235 1083 106 105 f " Fisher ce A 
270 3&4 54 531 : - a 
33 3 92 


, Do Bi ex 
4) 730 : = Fittings 
Forest 11812) 14 132 ne 
Packe: -| 1060, 20 18 : 

b sooo] 1723, 162 1 15 
Power 5620, 37; 37 Ford Moto: Do ¢ 5 101 


Tele. ....+.-| 1187) 493 94 : ‘ 
ek 7 - 5 . oie , 5 2: Do B } 5 — ate ae 40 


Turf 1100 
144.50 Brown Co 8959, 185 19 184 Pr. Secs. UST 
11 3.30 Bruck § 100,12 12 1 ..| Do. STMPD ni D bo} ows 
4 . Do, ‘B) 500'5.00 5.00 4.55 > *.10/Foundation Co $429, 26 26 4 2 . 199 4 . Ho oy 
4211.80 4.0 Building Prod 295, 46 46 : S58 2.00 + 3-2 r Cos, ....| 15 : 5 i 3 * 66 7 2 
25 1004%.50 Bur gton Steel 418/'28) #291 3: : 7? ; ' Eeree ° a at 5 4 se 
Burnett Ltd, .. nil ° . Do oe . ran sy 
123 3urns & Co 1498, 133 14 134 1: $4) 264/120 = 3.7/Gatineau Pwr. ..| 3001, 34 34) 32) 3 ies | ‘ilee 
7 45 4.5\Burrard D. D. A 755, 9) l : »» pref. 5 ‘ 1133 1114 113 4 nd “? 
° Butterfly Hos 25/3.00 3.00 3.00 cee 
80 6.2'\Caldwell Linen nil)... Dis cane 
0 6.0) Do, Ist pref. .. nil)... esas 
nil 


80 6.7| Do. 2nd pref : i2 - : ; ‘ 
5.00 4.7/\Calgary Pr. 5%-p 10/1053 1064 1063 106: Mote rs .. | 100811 ' ~ 1 » B 
10 2.4)Canada Bread ../ 500/3.85 4.15 4.15 4.15 tStk Seediecte Ai en , ; 1 

2.50 4.2; Do, pref. B. nilj|.. Sth : ere - , Bice he wee 
00 2.5 Can, Cement ...| 5418 } ; 393 39) i > 13.30 eee oe ge 
30 2; Do. pref 305, 31) 314 : ns ; Red Deer Brew eee: 4 

t.20 Can. Cr. Stone 195 Do Ved. oes = oo 
” 43) C. & D. Suga: 3256 200. 38 eens ——-_ s Sh 263 
Can. Floor B nil 5h : $2.00 A : : y ; a Ml A “ 
3.1/Can. Foils 75 se H 3 “30 63'1G ate + —- : . ee ~ 
Be. (A) oe nil . ~~ b : 3.3 Gord, MacKay A 10 7 B 7 8 . oe . Do. B be 1.00 
° $.25 Do. B ‘ ‘ “4 % § tJ P. L. Robertson . i4 
5.8; Can. Forg 41.00 Goulds Pumps ‘pf Do. 5 pref. ..| 40 
Do. B 1.00 62Grafton A Do. 6% pref. ..| 7 a 2) 
30 28) 1.20 4.1,\Can, Iron t.404+.10 (Grand & Toy Do. pref. .....] coe 21. 21 
200 147 |32.75 Can. Life 1.60 3.6/Gt. Lakes Paper Robinson Cotton soo 480 6 +5. 
11) 8 | 50 4.7 Can. Machin Gt. North Gas . Do. pref es ; 00 
0; Can, Malting Do. Warr 7.4\Robinson Little 10 102 
4.6) Can. Nor, Pr. .. 5.5| Do. pret 4524 6.8, Do. A a 142 14 143 
oe. & Packers A 6.2Gt. West Coal A 2 f j gi 73 43 (1 -°.35 Rolland Paper i: 2: 68 67) 68. 
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nil 32 
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1.00 


{/41.00 
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r ) Paton 
Do 
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pref 
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3240 28 
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825, 102 
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13 
40) 
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354 | 
13 


405 40) 
362 6353 
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38, 38 35 
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1.00 14C anadian’ Arena il : 2 70 28 5 1.60 5 


50 
935 
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$.50:Gt. West-Life ims § 10 Royal Bank 62 60) 61 
1 00\Gt W. Saddlery ni 23 3.1 Royal Oak Dy. 11 19 

*.05 |Greening 4.60 4.40 Russell Indu 705| 163 16] 16 lid 
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$3.00 + 2.00] Cdn, Gen. Ele« l|.. 9.5011 , et 5 1 Hus ae 
1.1 t.1 Cc G. I 33 3 33 3 _ . 44 Do. B 
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12 ] 13 5.2Imp. Flo-Glaze 
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4.1 
18% 2 


570 
4St.l Pik f I 


4.3 Sz 


| 1.62) 
nil 

370 17 
14) 


Prod. 4.25 2 

97 0s 
2 250 
5611 
aaae nil 
579 | 
hes 0 nil 


8 
69} 69 
53% 54 si 54 


554 


Pap 


1 on 20 


tre 


lle ! ? I eccece 7223 
40( 
nil 
nil 
145 44) 


105, 5 


14, 
6 1523 


¢.10 
80 é nil 

35 “dr I is, (4 4906, 26} 
7 3.8 I } f 4 5 99 
gersoll R 80 
c Te. 
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2.4'Can. Oil 
4/7 De 2 


pref 


Ind 
} 
> a 4 - 105 105 i 
ni 21 Do. pr 3 ¥ P ,_> 1054 1053 1 
45)106 105 1042 1043 | Do. $5 p! 1 00 +3. 78/Tambiv. oo] SISDIE-EO 4.98 6.51 
2492 355 35 3 ce ae ter. Paint M2 ' a SS 
2 1j 13 ] Do pret 
00°%e mane 
04.00 - pref 
$a.85 Pete 
2.40 nt 


411.20 


100, 95 
. 4.90 
47 


1 18 18 
1185, 194 19) 
165 61 63 
4240 5.10 5.25 n 
A nil)... 41.40 Do 
Food A ni 7 oe ¢ l 80 Interp. Bid 
B . e eae 37 87 3.3 «+. Interp. Pipe 
r i Interp. t 
Invest 
Do 
Jam 
66 Dx 
*1.25| Johns-Man 
Johnston Te 
+ 3.20 Journal Pub 
Kelvinator 
La Comy 
matt, Joh 
of Woods 


Gasp 
nghouse 
Util 


pret 


5.15 
14) 


Estate 


Catelli 


5.3 
De pret 
Cent. Nor 
Do. B 
*.05 Chart. Tri 
Chatco Steel 
Do. pref. ... 
00 5.7/'Ch. Gai Wines . 
$a1.50 Chrysler Corp, .. 20 
4id 82Cinzano A eee nilj, 
Do. 5) pref, . ni) ... 
“ircle Bar Knit nilj... 
eee Do. A oe nil 
-.- Claude Neon A 203.70 3.7 


70 
Do. B 100 3.50 3.50 


For 


. eee & 


eee Do. pfd. .. = ni 
Cochrane-D 
--/| Do. A 


Coc kshutt 
*.20 Coghlin, 


. 
. **- 
. 


9045 
705 
ni 
nil 


Farm 
B. J... 
Terminal . 
ae 

Enter. ... 61t 9) 

Nat. ../ 400) 11 il 
| 240 


1.004 
t.50+.50 (Coll 
t.50+.50 Do. 
12, ..'\Comb 
-.. Conduits 
5iConf. Life ....... 
...\Cons, Bakeries 100, 10 +10) 10) 
Cons. Div. Sec nil 100 . 


250 
103 ; 11.50 
al 1.00 1.50 Do. B 
Do. pref. .... 1 303 30 30% 20 5|Loblaw 
Cons. Fire Ins. . nil Si. 4] . ‘ C ) ew's 
$00.25-..25'Cons. Paper ...| 15187 393 383 38 3 7 ; Ca 
. Cons. Press A. 250 2.50 2.50 2.50 2.50 ri ... Lon. Hose 
2 Do. B nil 1.00 2.00 1.00 x D \ 
3.75 ‘Cons. Smeit 17115 383 38) 8 Lower St 
Cons. Textiles nil 6i | 4.3 Lowney 
1.00 47 Do. pref nil 21 3 5 ‘ Lucky I r se 102. 15 5.30 5.2 24 De 3 
3.6\Consumers Gas.) 3390, 223 “23 ‘225 22)| .. i100 ~"jMockin Steel” : tes Salwionrie & 
150 48/Consumers Glass} 1455) 30 30) 30) . -. (5.00 5.1) Do. pret . 8.1 Vir 
+. ($02.25 ../Cont. Can, nil). 773 85 2.00+%.50/Maclaren Pr. . Wabasso Cot 
161\3.50 .../\Corbys A ... 3615, 172 183 183 1.3\MacMil. & Blo A nil om )0 Walker-Good 
16 /¢.50 ...| Do. (B®) 1915) 16) 16% 164 Do. (B) ..... 5 40) 46 1 ...|Watermans Pen 
11} .70 5.6.Cosmos Imp. 180 13 13 12) Mailman Corp Ml... 21. 2 1 St 2 "HN wae a 
4 6.1/Craig Bit........| 200) 5495495 4.95 Do. pref tington Fire 
3.3iCrain, R. L. ....| nil 18 20 18) Do. C. C. pref Wesley Mason pf 
Cres —— pid nil 3 40 (36 | & Sask 204° 20\Westeel .. a 20) 24 
Crown Cork . 544 47 6 4 ° ° 2 0 ‘ ; n 2 
27 171.60 24/Crown Trust 240,25 25 24) 25 | ; jens nil). 223 242 22 | 128 t StiWeet —— ) a 137 
31 54 |42.400 Crown Zeller 1181 8&3 83) 81 81 14 : 1680 125 114 1a} 4 é A 375) 413 
140 1053/4.00 2.9\Crow’s N. Coal 100/136 138 135 138 | 104 81 103 1023 103 | 344 25 331 331 33 33 
in to SC David & Fre. Al a a 1H s os sit af 25177 1b 12) sd mili... . 175 155 
.|Davis r ; 560\1133 13 110 113 5 ; 
“| nil]... 3.05 3.05 4 63 3.00 |t.188 “\:/Maxwell Lid. .. 100) 6 , 6 = ar = 384 


e ee co = ge), BB ncosece 
-. ("1.08 ...(De Havilland A mi! 140 «(165 1.00 9 1'McBrine pref. .. nil|... 12 13 12 a ae | 


1.75 
1.15 
$.75 


3.4 Lobiaw 


1SO 5.0 


_ 
ov 

: Gr 
26) Dare 5 


50 


24) 24 
234 23 
128 127 
42 41; 42 


48 44 43 
¢i12 

113 

100 102) » ref. 
ig Koot. pref 
Plywood B 
Wes@minster P. A nill... 
Do. B | 75, 2% 


2le 


20 sow cg 11 28 


172 | 


69) | 


413) 


ihe | 


| 


| 101.62497.00 


Mining Stocks 


Div 
Rate 
$ Company 
Acadia Uran, 
Aconic 
Ad Astra .. 
Akaitcho 
Algom 
Do 
Do. 
Alta 


Range 
_ 1955 


eee 
ee 
-** 


14.00 8.50 wart 
32 og . 
22 10 Amal. Lard 
70 0 Amanda 
15 Amer'm 
98 Amer. Neph. 
07 Amer. Stand. 
3.00 Anacon L’d 
Anglo-Hui 
Anglo-Rou 
Area ° 
Arjon 
Arno 
Arnora . 
Ascot Met 
Atlas Sulp.. 
Atlas Y'fe 
Atlin-Ruff.. 
Aubelle 
Aumacho 
Aumaque 
Aunor 
Avillabona 
Bagamac 
Band Ore 
Bankeno 
Bankfield 
Barnat 
Barvallee 
Barvue 
Do. warr. 
Barymin 
Base Metals 
Baska 
Bathurst 
Do. A wart 
Do. B warr. 
Beatrice 
B'tie'dugq, 
Beaucage 
Beaver L’ge 
Belcher 
Bellechase 
Belle-Chib,. 
Belleterre 
Berens R 
Beta Gam 
Bevcon 
Do. rt 
Bibis-Yuk. 
Bicroft 
Bidgood ° 
Black Bay . 
Blue Rock 
Bobjo bee 
Bonville ... 1 
Bord ulac 
Boreal 
Bouscadillac 
Bouzan 
Boymar 
Bralorne 


5‘. debs 


15 


Last 


4 July 


Sales 


10,700 
2.300 
10,000 
2,300 


22 


9.05 


13d 


29 
16 


2,910 22.00 


130 101 
7,000 
7,000 

440 

700 
5,580 
,000 
349 3 

820 13 

700 


500 
500 
850 
500 
855 
880 
650 
130 
060 
5,000 
5,330 
2.800 
,000 
5.412 
2,900 
600 
18,900 
3,200 
200 
960 
000 
76,000 


360 1 


10 
22,000 
100 
300 
900 
17,000 
4,800 


> 
) 


Brilund 204,130 


Broulan Reef 
Bruce Cons. 
Brunhurst 
Brunsman 
Brunston .. 1 
Brunswick . 
Buckles 
Buffadison 
Buffalo Ank. 
Buff. Can 
Buff, R.L 
Bulldog Yk 
Bulolo Gold 
Bunker Hill 
Burnt Hill 
Callinan 
Calumet 
Camp. Chib. 
Camp, R.I 
Canadian A 
Cdn, Lit 
Cdn, Mal 
Canam 
*an-Met 
~anusa 
“ariboo 
‘arnegie 
~artier M 
“assiar Asb 
*astle Tre 
‘elta Dev 
en. Man. . 
“en. Pat 
‘en. Pore 
Sent'que 
shen Re 
*heskirk 
*hesterville 
‘hib. K'rand 
Chib. Expl.. 
Chimo G 
Chromium 
Citralartic 
Clix 
Coast 
Cobalt 
Cochenour . 
Cody-Reco , 
Coin Lake 
Coldstream. 3 
Coleman A 
Do. B .. 
Colomac .. 
Coniagas 
Coniaurum , 
Conro 
C. Bellekeno 
on, C. Cad 
Denison . 3 
on,+ Dise’y 
Fenimore 
Do. B warr. 
‘on. Gillies 
Gold, Arr, 
Guayana 


ANARARARAARRRAARS 


Cop 


18.900 
nil 
12,500 
14,800 
16,600 
4,585 
16,500 
51,900 
2,500 
49.600 
19.000 
8.000 
970 
290 


20,300 
2,000 


000 


200 
34,976 
nil 
8,100 
8.000 
14,500 
17,645 
45,400 
13,250 
45,100 
55.715 


48,530 
500 


46,: 


Halliwell 31 


on, Howey 
Morrisor 
Mosher 
Negus 
Nich 
Northland 
‘on, Orlac . 
Tons. Que. , 
Ranwick 
Red Pop 
San'rn 
Smelt 


‘on 
[on 
or 


or 


Cor 5 
Cor Tung 
Conwest 
Copper Cl 
Cop. Corp. 
Copper M 
Corte 
Coulee 
Cournor 
Crestaurun 
Croinor 
Cron. Bab 
Crowpat 
Cryderman 
Cusco 
D' Aragon 
Decoursey-B 

Do. warr. 
Deer Hort 
D'Eldona 
Delnite 
Detta Min 
Dickstone 
Dome M 
Dom. Asb 
Donalda 
Doreen 
Duvan 
Duvex 
Dyno 
East 
East 
East 
East 
East 
Elder 
Eldrich 
Fl Pen-Re 
El Ss 
Emerald 
Eureka 

Do. warr. 
Fab. Met 
Falconbridge 


Amph 
Mal 
Sull 

Metal 

Smeit 


Faraday » 4 


64 


Federal 152 


Flin Flon 


war! 

4 deb 
Gaitwin 
Gaspe Cop.. 
Geco 
Gen. Lake 
Giant Mas 
Giant Y'fe 
Glenn Ur 
God's Lake 
Goldale 
Gold Crest . 
Gold Eagle 
Gold Lake 
Gold. Man 
Goldfield 
Goldhawk 
Goidora 
Graham B 
Grar 
Grar 
Grar 
Granduc 
Grandvievy 


iine 


oro 


350 12.00 


50 


Cm Roeermoma 
&» bo G2 © be Ui Ce Ce Sw co 
- 


(Continued on next page) 


We r G 
4) 
te Hard 


109 57 
1054 103 


1.00 9.0 
4.50 43 
2.80 6.0 Wr 
Wh 
Willson S 


Do. pref 


eorge 
pref 
prei 


te Passy 


«-. | Wilson, J: C. .... 
Windsor Hotel 
Winnipeg Gas 


o a Wpg. Win 


Club 


. Wood, Alex, 

5.4 Wood, G. H. pref 
Woods Mfg. 

«.. Wool Combing 


2.75 2.00 . ee 
283 25 |.90 
534 5232.25 


t.10 Zener 

42, Do. 41% 
aU. S. funds. osParticipatin, 
aPlus stk. divd. ¢Initial, ¢ 
*Paid in 1954. *Payabie in 1955 
4Note—When sales show nil, 

latest sale. 


York ae A 
Do. 


pref 


divd. 
in 
to date. 
the figures 


11531 100) 


66 1052 


July 29 


123 
9.10 


109) 
1034 


12 
05 
24 


6 


00 
-00 


25 


-16) 


100 


105! 


Week Ending 
High Low Close | 


123 


9.10 


i 
11. 


25 
37 
87h 


25 


101. 50 


-163 
-16 


Augum 6, 1955 


| Abitibi 
Abit. pr 
Acad-Atl 3 
| Aca-Atl A 2 
| Aca-At pr 105 
| | xAcad Ura 13 
| xAcm. Gas = 
Adm. Corp 2 
Agnew-S 73 
Agn.-S, Pr. 16 
xAjax 77 
| XAkaitcho 56 
| xAlberm't 92 
| XAlb’t wts 24 
xAlta Dis 215 
| XAlta, Dist 
VT & 
| XAP Cons 32 
0 


364 
25) 


Algom 
Algo deb 
Algom VT 
Algom wits 10} 
Algoma 72) 
Alumin'm 101} 
| Alumi 1 pr 26; 
| Alum 2 pr 108} 
xAmanda 55 
xAm-L'der 16} 
Am Cyan 57j 
xAm Led 103 
xAm Nep 122 
xAmurex 
xAnacon 
| xAnchor 83 
Angl-A Ex 133 
xAnglo C 590 
AC Pulp p 54} 
Anglo Hur 133 
xA Rouyn 181 
Anthes Im 24 
xApex Res 8 
xArcan 95 
| xArea 70 
Argus 
Argus pi 
Argus 2 pr 
xArjon 14) 
Aro Equip 3% 
xAscot 
AshdownA 
AshdownB 
Atlas Steel 1 
xAtias Yk 
xAtlin-Ruf 3 
xAubelle l 
| xAumacho 30 
xAumaque 
xAunor 23 
Auto Elec 
Auto Ele A 
|} xAut FA 
xAut F B 125 
xAvillabon 11 


ia 
li 


485 


330 


xBagamac 13 
xBly S A 985 
xBanff 
xBankfiel 7A 
Bank Mont 52 
Bank NS 61 
xBankeno 30) 
Barb-Elli 183 
Barb E pr 

| Barcelona 11} 

| xBarnat 107 

| xBarvue 160 
xBarv War 23 
xBarymin 245 
xBase Mtl 63 
xBaska ; 
<Bata 
3 & Inne 4 
xBath M 24 

Do. A Wt 60 

Do. B Wt 81 

Bath P A 63 

Bath PB 48 

xB-DUQ 114 
Beatty 

| xBeaucag 305 

xBrv Lodg 76 

| Brv Lumb 23 


185 


| B Lumb A 2: 


Bv Lum pr 3 
| xBelcher 
Bell Phone 5 
xBelleter 23 
xBerens 3 
xBeta Gam 
| xBevcon 
xBevonrts : 
xBibis l 


| xBicroft 


Bidgood 


| Biltmore 
| Biltn 
| xBlk Bay 


pr 


Blue Rib 
Blue Rb pb 
xBlue Roc 
xBol ‘ 
xBonville 
S01 ila 
Bouscad ac 
Bowes 16 
xBoymar W 
xBralorne 280 
xBralsa- 
man 105 
BrCordA 17) 
| BrCordB & 
Brazil ‘3 
Brazilpr 9% 
B& Tpr 49} 
xB&T wis 250 
| Bright 15) 


| Bright pr 


xBrilund 
xBritalta 
BA Oil 
BC E 4 
BCE 4} 
BCE 4} 
BCE 5% p 
BC Forest 
BC Pack A 
BC Pack B 
BC Pow 
BC Phone 
xBroul Rf 
Bruck A 3 
Bruck B 46( 
xBrunhurst 
xBrunsmn 
<Brunston 
Brunswick 
Buckle 
«Buftadis 
«Buff Ank 
xBuff Cdr 18 
«Buff RI i 
Build Prod 45} 
xBul 
xBunker H 20 
Burlington 28} 
Burns &C 13 
Burrard A 9j 
Caldwell 
Caldw lpr 22) 
Caldw 2 pr 12 
Cal&Ed 15) 
Cal Pow 

5‘c pr 
xCallinan 
xCalnortt 
xCal Con 
Camp Chi 
xCn-Met 
xCmp RL 
xC Bread 
Can Cer 
C Cem p 
C Cr&C St 
Can Foils 
C Foils A \ 
CFndry A 26 
C FndryB 6 
CiFndry 28) 
Can Life 193 
Can Machin & 
Can Malt 76 
Can N Pow 1 
xC Oi L 

do wts 
C Pack A 
C Pack B 
C Per Mor 

xC S$ 3 OH 

wt bo 
C Stm new 32 

do prnw 131 
CWireA 140 
C Wire B 72 
xC Ad Oil 4¢ 
Cn Astoria 48 
xC Alt Oil 600 
Cdn Baks 
CBkCom 4 
Cnd Brew 29j 
C Brew pr 3 
xC Brit Em 65 
Cdn Can 374 
Cdn Car 2%i 
Cdn CarA 2 

do D Rec 28? 

do ADR 283 
Cdn Celan 22 
CCel$ 20) 

do $1 3 
C Chem C 
C Collier i 
xC Decalta 67 
xC Decalta 

Warr 
xC Dev P 194 
C Dredge n 27 
CFairbks : 
C Fair pr 
xC F Prod 32 
F Prod A 
F Pro pr 
GE 
G 
G 


4 
Cc 
Cc 
C 
c Sec E 
xC Home 
xC Ice Mac 
|CleeMA 
|} Cdn Loco 
xC Malart 
Cdn Oil 
C Oil pr 
€ Oil 5° 
coi4 i 
COilwts 10) 
xC O&G R 1 
CPR 334 
C Petrofina 
pr 263 
xC PL Pet 270 
C Prospect 905 
Cdn Salt 15 
Cdn Tire 9 
CTirepr 2) 
|CUtilpr 105i 
C Vickers 
Cn WallA li 
Cn WallB 11) 
Cdn W Nat 


Gas es 
xc Ww so 370 


1000 
190 


THE FINA 


Bid & Ask 
| Closing Quotations Aug. 2 


Montreal & Toronto 
Bid / 


Bid Ask 
xCnso NG 120 135 
xCanso O1 295 320 
xCariboo 75 80 
xCassiar 10, 10) 
xCastle 450 460 
C C Inv a7i.. 
CCInvpr i101 
xCen Exp 490 
<Cen Led 195 
xCent Pat 95 
xCen Pore 16) 
xCentremag 9 
xChmberin 30 
«Char Oi! 131 
Char Trust 50 
<Chatco Si 
Chatco pr 64 
Chat-Gai 
‘Chem R 490 
<Cheskirk 8] 
xChestervl 42 
xChib-Kay 62 
xChib Ex 112 
Chimo 182 
xChrom 260 
Chrysler 8g 
xCircle Br 
Circle BA 
<Cit-Lar 
Cobalt 
xCoch Will 91 
Coch-D l 
Coch-DA 
Cockshutt 
xCody-Re 12 
‘Coin Lak 
<Coldstrm 
Coll'wood 
Col'w'd pr 
‘Colomac 
Comb Ent 9) 
xCommoil 350 
xCom Pet 630 
Conduits 10) 
Conf Life 
Coniagas 400 
‘Con’urum 61 
xConro 45 
C Allienb 15 
Con Baks 
<C Bel’kno 32) 
<Cn C Cad 11) 
xC Cordsn 20 
C Denison i1j 
C Discov 400 
C Dragon 40 
xC E Crest 60 
CFeni'r 183 
C Fen B 
wts 5 
xCon Fire 5) 
xCn Gillies 14} 
xCGArro 46 
xC Guay 25 
xC Halliw’l 38 
C How'y 500 
xC Mic M 300 
C Morrisn 30 
<C Mosher 87 
Con Smelt 38 
‘C Negus 60 
‘C Nichol 50 
xC North 116 
xC Orlac 14) 
<Con Peak 13) 
xC Pres A 250 
xC Pres B 100 
xCon Que 105 
xC Rd Pop 73 
<C San'rm 27 
xC Sudb'y 475 
Cons Text 
C Tung 65 
CW Pet 610 
Cons Glass 
Con Gas 
ContCan 758 
Conwest 630 
Cop Clif 284 
Cop Corp 200 
Man 19 
Coroy Vot 17) 
Corby B 16% 
Cosmos . 
Coulee 130 
Cournor 21 
xCraig Bt 475 
<Crest’rum 9 
xCroinor 23 
Crown Crk 
Crown Trust 
new 24 
Crown Zell 78 
Crowpat 30 
Crow’sN 135 
xCusco 34 


510 
196 
100 
18 
11 
32 
183 
55 
04 


7 
18 
500 
10 
49 


18 


53 


134 


D’Aragon 29 
DaLeathA 9 
‘DavisB 305 
xDe Cour 

Brewis 97 

Do. Warr 32 
xDe'r Horn 90 
.D’Eldona 19 
xDelnite 84 
xDel Rio 141 
xDetta 30 
xDev-Led 166 
Dist Seag 39) 
Dome 15 
xDom Ex 560 
Dom Ang 330 
DAngpr 1043 
xDom Asb 20 
D Coal pr 6) 
Dom CorC , 
D Dairies 7h 
D Dairies p 16 

Dom Ele 425 
Dom Fab it 
DFab2pr 22) 
Dom In 175 
Dom Fdry 27 
Dom Fadry 

pl if 
D Magnes 
Dom Scot 
D Scot pr 5: 
D Steel ord 194 
Dom Store 
Dom Tar 
D Tar pr 
Dom Text 
D Text pr 

D Wool 

Donalda 

D&Mudg 100 
« D& Mudge 

A 150 
Donohue B 
Dow Brew 30 
x Duvex 20 

Dyno 132 


200 
47 


xEAmphi 9! 
E Kootney 
XE Malart 
‘E Sull 
xE Metals 
E Steel 
E Theat 
Easy Wash 
Econ Inv 
Eddy 
Elder 
Eldrich 
xEldr’h VT .. 
Elee Inv 

‘Ca i) 
Electrolux 
xEl Pen-R 
xEl Sol 
xEm Glac 
Emp Life 
Equit Life 
Fnamel&H 
Equit Life 
Erie A 

ErieB 225 
Estab’ks pr 22 
xEureka 147 


225 


Falconb’g 

Fam Play 

Fanny F 

Faraday 275 
Fargo 260 

Fed Fire 50} 
Fed Grain 38) 
F Grain pr 3 31 
xFed Kirk 19} 21 
Fed Pete 555 
Fibre 400 


one 


560 


Fleet Mf 
oe A 

Ford B 
Foun'tion 25] 
xFrancoeur 62 
Fraser 33% 
Freiman pr § 
xFrobishr 485 
Frob Debs 94 
«Fr » wte 9 
xGaitwin 
<«Gas Expl 
Gatineau 33 
Gat 5% pr 113 
Gatin 5 114 
Geco Mine 18! 
Gen Bake 94 
Gen Dyna 
Gen Mtr 

Gen Pet 
Gen Pete 

A 530 
GP MigA 43 
GPMigB 44 
GS Wares 10; 
G S Wares 

pr 101 

Gene ; 
G'nt Y K 665 
Glenn Ur 96 
xGod'’sL 75 
Goldale 4 
<Goldcrest 30 
xG'd Eagle 13 
xGF Uran 8&3 
xG'd Man 365 
xG'ldhawk 36 
xGoldora 8h 


i 
ii 


is 


xCanso P 210 225 


| XHar-Min 





| Home Oil 


a | Imp Life 


| Inter Nicke 


| Jamaica P 





| xMal 


Bid 
G L Paper 


G N Gas 6i 


| GN Gas pr 454 
| xG N Gas 


wits 350 
Gr Plains 


Dev 23 


| xGr Sweet 


Grass 310 
GW CoalA 8) 
GW CoalB 7j 
Great West 20 
xGreen’g 450 
Gridoil 950 
Guar Tr 18) 
xGulch 168 
xG'li Lead 20 
Gulf Oil 81i 
Gunnar 164 
xGun wts 875 
xGurney 25 
Gurney pr 
xGwillim 
Gypsum 


Hahn 18} 
Hahn A 


64 


| xHallnor 325 


H Cotton i2 

H Cott’n pr 96 
Hrd Carp 8) 
xHard Roc 13; 
85 

Hartz A 10} 
xHasaga 18% 
xH o Lakes 14! 
xHeadw'y 120 

xHeath 10 

xHees 

GeoH 390 
Hend’shot 2! 


| Hend'shot 


pr 89 


xHeva 53 
| xHigh Crst 17 


xHigh-Bell 58 
Hi-Tow Dril 6} 
xHighw'd 11% 
H & Dauch 63 


| Holden A 


xHolden B 
Hollinger 232 
H Renfrew 66 
dolpfd 64j 
do 2 pfd 
102 
xHom YK 197 
H Smith 402 
H Smith pr 522 
xHoyle 810 
Hud Bay 64} 


| Hughes 


OwenA 16 


| Hughes 


OwenB 9 


| Hughes 


Owen pr 
xHugh-Pa 21 


| Hur & Erie 42 


xHusky 775 
xHy-Charg 98 


| Imp Bank 52) 
| Imp Flo- 


Glaze 
Imp Fico 

Glaze pr 30} 
99 
Imp Oil 39) 
Imp Tob 124 
Imp Tob pr 74 
xInd Lake 7) 
Ind Accep 56% 
Ind Accep 

$4.50 pr 


1054 


| Ingersoll A 98 


Inglis 2 


| Inland Cem 


pr 133 
xInspira’n 160 
xInt Bronze 7 


| I Bronze pr 
| IMetA 


IMetpr 101% 
Int Mill pr 91 
Int Nickel 77} 
Int Nickel 

pr 35 
64 
Int Pete 26) 
Int Ran’k 205 
Int Power 177 
Inter Util 41) 
Int’prov 

BidgCr 17 
Interprov 

PI 28% 
Iron Bay 

Mines 212 


| xJacknife 114 


xJack Wait 16 
xJaculet 47 
23 
Jam’ca PS 106 
xJasper 130 
xJaye Expl 51 
xJeanette 60 
xJellicoe 94 
xJoburke 194 
Johns-Man 81? 
xJoliet 60 


| xJonsmith 64- 


Journ Ott 
xJupiter 


17) 
245 
Kelvinator 17 
xKenville 134 
Kerr Add 7 
xKerr L’ke 34 
xKeyb’con 14 
xKeymet 70 
xKirk Hud 40 
xKirk L’ke 363 
xKirk To’n 134 
xKristina 20 
xKroy Oil 128 


997 
<2e 


Labatt 
Labrador 


| xL Cinch 
| xL D’fault 


xL Ling 
xL-Osu 
xL Shore 
xL Wasa 
L W'ds pr 15 
xLa Luz 
xLama- 

que 
Lang 
Laura Sec 
Laurent A 
Laurent B 
xLaurent 

wt 
xLavalie 
L&Jones A 214 
L&Jones B 205 
Legare pr 
xLeitch 
xLencourt 
Lewis Bros 93 
xLexindin 43 
xLiberal 

Pete 300 
Lindsay Co 

do pfd 150 
xLLLac 140 
Loblaw A 44 
Loblaw B 833 
Loew 1024 
xLomega 64 
xLon Hosp 55 
xLon Hosp 

A 52 
xL I Pete 93 
xLorado 2280 
xLouvie’t 35) 
LrStLaw 27 
Lowney 23 
xLyndh 300 
xLynx 8A 


xMacassa 191 
xMacdon 100 
vMacfie 19 
xMackeno 63 
MacKinnon S 
Do. Pid 92 
xMcLeod 156 
MacMillA 44 
MacMill B 
xMadsen 
xMagnet 24 
Mailman 21 
Mailm pr 
Mailman 
irct 
xManea U 
M Sug pr 
M Leaf G 
M Leaf M 
M Leaf Mill 
pr 
xMaralgo 
xMarbenor 114 
xMarcus 12 
xMarigold 33 
xMarit 219 
Do. WtA ¢ 
Do. Wt B 82 
xMartin I 
Senate ll; 
Mas-H pr 1124 
xMatatche 85 
Maxwell é 
xMaybr 16 
McBrine pr ! 
McCabe A 1 
McCabe B 16j 
McColl 44) 
MeColl pr 1014 
McIntyre 87j 
x«McKenzie 47 
xMcMarm 33 
xMcWattrs 2 
xMentrn 13: 
xM Chipm 55 
xMerrill 706 
xMerrP 885 
xMeta Ur 83 
MexiLa&P 163 
Mexi L&P 
pr ll} 
Mex Tram 9% 
xMidcon 90 
Mid. & Pac 21 
xMid-West 475 
xMill City 23 
xMilt Br 475 
xMindam 80 


64 


44) 


95} 
190 

58 
1053 


224 
lla 


1023 
9 
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Bia 
xMoneta 91 
Mont Loco 173 
Mogre 4l 
MooreA 0 
Moore B 984 
Moore pr 26) 
Morgan Co 18 

Do 


"1058 
8 


257 
13} 
205 
14 
152 
194 
28 
350 
400 
744 
180 
34 
42) 
234 
190 
39 
118 
28 
138 
245 
ill 
64 
46 
18 
101 
206 


pid 
Mor Brs 
xMIiti M 
N Drug 
xNam C 
do pr 
xN Expl 
N Groc 
do pr 
NHos A 
xdo B 
N Lead 
xN Pete 
NSCar 
N Trust 
xNello 
xN Lab 
XN Algr 
xN Ath 
xN Bid 
xN Brtl 
xNB Do 
xN Cal 
xN Cned 
xN Cont 
xN Dav 
XN Delhi 
XN Dick 
XN Fort 42 
xN Goldv 17 
XN Marric 30 
xN Highr 33 
XN Hosco 45 
xN Hugh M 9 
xN Jason 13) 
xN Kelore 86 
xN Lagu 14 
xNewlund 603 
XN Marlon 114 
xN Mind 30 
xN Mylam 25 
xNewno 174 
xN Norz 5 
XN Pacalta 
XN Rouyn 12) 
xN Ryan L 11) 
xN Senat 10] 
xN Super 235 
xN Taku 32 
XN Thurb 42 
xNib Yello 8) 
xNickel R 112 
xNipiss 275 
xNisto 11) 
xN-Acme 66 
Norandan 57! 
xNordon 144 
xNorgold 54 
xNorlartie 12 
xNormtl 430 
xNorpax 67 
xNC Oils 485 
xNorInca 12) 
xN Rankin 67 
North Star 17 
xN Star wts 93 
xNorth Tr 10 
NW Utpr 96) 
xNrth Can 57 
N Que Pow 
Ist pr 3 
xNudula 59 
Oak Wood 7 
xObaska 94 
xO’Brien 67) 
Office Spec 13 
xOgama 19 
xOil Select 6j 
xOka R M 129 
xOkalta 145 
xO’Leary 26) 
xOmnitr 4) 
xOBSup 25 
OB Sup pr 5 
xO J Club 280 
OJ Club p 12 
xO J Ci w 110 
Ont Loan 27 
Ont. Steel 36 
Ont. Stlp 135 
xOpemis 730 
xOrange 400 
xO Crush 400 
xOrenada 12 
xOsisko 50 
xP. Coyle 75 
xP East 14 
Pac. Pete 11) 
Page Hers 68) 
xPamour 60 
xPan West 28 
xParamaq 9) 
xParbec 20 
xPardee 210 
xParker D 375 
xPathfind 73 
xPaymstr 35 
xPeace R 850 
Penmans 53 
Penman p 117 
Pembina 19! 
Pemb pr 52) 
PC Jewel i7i 
PCJwip 101 
xPerron 32 
xPershcrt 12) 
xPer Oils 345 
xPetrol 45 
Photo Eng 42) 
xPick Cr 125 
xPioneer 205 
xPitch-Ore 22 
PittP Gl 824 
Placer 321 
xPonder 110 
xPoplarO 32 
Pow Rivn 563 
xPow Ryn 55 
Pow Corp 65 
xPrairie O 385 
xPrem.B 38 
Prem Tr 76 
Pr Met 18 
xPreston 925 
Price Br 102 
Pronto Ur 11% 
xPronto w 740 
«Pros Air 315 
Provincial 13) 
xPurdy M 47 
xQue.Ch 78 
xQue.C 395 
xQue. L 93 
Que. Lith 15 
xQue.M 135 
xQ Metail 470 
xQue.N 268 
Que. Pwr 33) 
xQueenst 
Quemont 
Quinte A 
xQuinte B 365 
xRadiore 254 
Rapid-Gr 81 
Rayrock 295 
<Reef Pete 10 
xReeves 150 
xRegcert 22 
xRenabie 245 
<Rexspar 70 
xRio Prado 58 
xR Prado 58 
R Silk A 10 
xR Silk B 100 
xR Athab 145 
Robertson 14 
Rob 5% p 401 
Rob 6% p 214 
Rob $1 pr 21 
xRobins 400 
xRob pr 
R Little 10} 
R Little A 14 
xRoche 23 
xRockwin 97 
Rolland P 67 
Dopfid 97 
xRowan C 
xRoxana 
Royal Bk 
RoyalOA 
Royalite 5 
Royalite p 33 
xRupununi 
Russell 
xRyanor 
SagPpr 104 
St Lw Cor 70 
St Lawr F 103 
xSan Ant 160 
xSand Riv 22) 
xSappb 360 
S Bridge 17 
Scarfe A 14) 
Scarfe B 7a 
xS-Rainb 243 
Scythes 14} 
Scythes pr 23% 
xSecur. F 280 
Shawin 733 
Shawin A 53) 
Shawin B 55 
xShawkey 93 
xSheep C 131 
<Sherrit 950 
Sherw-W 49 
Do pid 148 
Shiriffs pr 20} 
Sicks 28 
Sicks’ vt 28) 
xSigma 490 
xSilanco 18 
Silknit 18 
Silknit pr 36) 
xSii Miller 95 
xSil Stand 41 
Silverw A 14 
Silverw B 13) 
Simon & S 16 
Do 5% p 100 
Simpsons 18) 
xSiscoe 57 
Slater new 13) 
Siaterpr 46 
Sormerv pr 52 
xSouris 36 
xSouthA .. 
Southam 44] 
xS Un Oils 78 
South Can 50 
xSpooner 16) 
xStadac 230 
St Brands 291 
St Pav i 
StRadio 0 
St2rockA @ 
St Brock B 5) 
xStanwell 62 
xStarratt 14 
Stedman 25) 
Steei Can 52) 
xSteeloy 11) 
Steep R 143 
Ster Tr 454 
xStovel p 300 
Stuart Oil 123 
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16 


11) 


Ask 
95 
188 
42 


268 

183 
107 
8g 


260 
14 


m0 
1st 
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Mine and Oil Stocks Bid & Ask Significant Investors’ Index Numbers 


(Continued from page 19) 
(Continued from page 19) Range Div Last Week Ending Bid Ask Bid Ask Mach. Pulp eo oy ae Total 
Range Dis Last Week Ending | 1955 Rate s July july xSturgeon 28 30 xUn. Oils 155 158 eat. aaa Mil~ cloth- allied Bever- Bidg. trac- utili- Total 
1955 Rate s duly July 29 High Low $ Company Sales 22 High Low Close | xSudCon 23) 24 Un Steel 164 | Ne. of equip. paper ing Oils ing prod. ages mater. tion Banks ties co's 
High Low 5 Company Sales 22 High Low Close | ——— eS pone ae — eae ~ | xSuilivan 695 700 xUpp Can 101 Securities 1l : = ? 5 10 4 10 15 7 
—- _- — -— —— ; 1.18 85 Silver M. . 146698 92 1.10 58 1.01 S Propane 9 91 Vanadium 6) *1935 to date: r 
--« Great Falls nil . a . 4 | 40 17 Silver R.... 2,000 .30 30 30 30 | SProppr 26% xVan Roi 8 High 768.7 1086 0 200.7 189.4 591.2 
Gui-Por Ur. 20,000 20 23 17 : 719 40 +¢.02 Silver Stand. 5,300 42 42 40 41 Sup’.estO 21 21) Ventures 38] | Low er “69.7 516 61 3 7 73.3 
- Gulch 99.400 168 180 1.3! 7 63 38 4.01) Siscoe 31,984 60 60 35 59 | Sup'testC 25% 30 Viaultd . ° ** tess 
«ee Gulf Lead . 26,400 20 24 i | 15 034 ... Soma Duv.. 55,100 11 14 o 13 Sup'test p 1054 Viceroy A 83 | Monthly Figeres: 
Gunnar G. . 32,120 16.25 18.00 1: : : +». Spud Valley nil. 2 «4 03 | xSurfIni 94 10 ViceroyB 54 | Jan ” $542 840.5 161.0 
Do. warr. 11,630 8.75 9.00 5 26 ... Stad’n "44 4,528 .28 30 8 30 xSwitson 480 495 xVicour 46 | ° 5927 8736 < 1620 
° Gwillim L.. 138,500 28 27 1 5 16 ... Standard G. 22,500 49 52 47 51 !xSytvan 138 141 Vic&GT 2 3 be 616.4 964.5 ae 158.5 
3.00 .20 Halinor ... 100 3.25 3.25 5 3.25 ; .-s Star Lake nil 002 02 | Tamblyn 46 463 xViolam 350 Apr.’ ..... 641.3 911.0 7 1575 
07 ... Hamil...... 5,000 073 07) ; Jl 10)... StarratO.. 7,500 .13 12 143 Tamblynp 50 = 51 V Dare pr 15 | ; °°" sea 991.4 rl 1340 
All -» Hard Rock. 11,200 143 5 i 31 054 ... Steeloy . 29,500 ll i ii 114 |xTandem 104 12 xVuican 48 anes Pieeres: ‘ . : 
38... Harr. Min. . 172,095 .82 5 RO 14.75 7.60 .., Steep Rock. 67,624 14.37) 14 5 1425 | Tay P&C 95 9)  Wabasso 14) 05.7 1021.3 177.5 1868 
16 ... Hasaga 3,500 184 ‘ I 3 12) .. Sturgeon R. 69,615 .23 d i 32 | Tay P&Cpiij 114 Waite Am 153 7370 10382 i765 161.3 
12)... H'd of Lakes 6,000 13 I 5 55 23 Sudbury C.. 26,200 .26 y 2: 24 xTeck-H 305 310 Walk G&W 754 z ae 723.9 1054.0 1815 166.2 
20 .... Headway .. 233,120 3 , 1.1 ] 10 $.12 Sullivan C.. 20,280 6.50 50 85 xTexasC 117 120 Wat Equip 12 j ‘ 740.0 1033.3 1917 1671 
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O78 * Heath . 6100 «1 1 1 ; . 24 Sunshine 4,750 37) 35 37 xTh Lund 145 150 xWeedon P 36 740. 3 
4 1.) Heva GM - 6,000 07 06 55 6 09 ... Surf Inlet . 12,500 (09 09 | xTiara 52.55 Wellington 76... , es 168.7 1048.8 200.7 168.4 
42 . High.-Bell . 5,000 58 60 i ; a 30 «6.08 = Syivanite 10,075 1.37 . 5 = TT CanA 2 xW Mason y ** Sans 10888 1008 168-2 
25.00 15.25 .24 Hollinger .. 5.240 22.374 24.00 23.: i6 07 ... Tache Lake 12,000 .11) «1! 1 3 «| TT Tailors 21 p 3 tee 
B es Sener 6 fe. 35,100 .21 21 ish 2 O74 ... Tandem ... 29,200 .104 11 103 |xTombill 32 33 W Kooten | July 21 757.8 1086.0 197.3 170.2 184.2 391. 2 462.4 1941 270.4 . . 
s | igh and low for year from 1935 to date inclusive are based on weekly figures | 
issued by the Dominion Bureau of Statistics. 
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750 260 ... Hoyle ..... 578 7.05 7.70 65 ° ———  » oe nil . 23 5 25 xTorbit 125 1: xW Maiar 10 
= 50 51.25 400 Hudson . 24,819 63.37) 65.50 ; 5.0 i 6 . Tazin cee §6—3,008 13 1: i il Tor Brick 19 19} xW Mays 155 
. Hudson R.. nil . 64 . i 250 15 T..Hughes . nas : = Tor-Dom B 48} 49 ene = 
"30 *"2000° 02 Hugh Pam. 2,000 22 22 i : 15 ... Thompson . 273,900 1 i 1.18 3 Tor Elev 17. 17 xW Ashley 2 
2 - ate a as ; + ; fe Tiara Bae 46.100 5 5 e fGents 2 42 WC Brew 2 24 | Toronte cos mee oe index a | Mentone Siete Geitange Sette 
-10 “044 — | 7,500 095 074 64 A ° eee iblemont . ni . l l TorlIron 24) 25) W Groc ‘ | 7 
11 4 03 ... Indian M 30,500 084 084 7 ) : 24 . Tombill . Oe SF 37 3 31 | Tor-Iron A 244 25 WurocA 42 Indus, Golds B iN. v.O. ro as ae a oo te 
285 1155 Inspiration . 12,725 1.65 165 1.5 5 15 3.05 Torbrit S.. 3900 120 137 1 1.27 {Tor Mort 113. W Groce pr 32 2 43144 88.07 212.26 11441 |July 29. 141.3 2068 244.9 1444.63 
V7 3 55.00%01.10 Int. Nickel . 27,183 72.75 77.75 72.75 i 08 ... Towagmac . 5,000 13 ol 1 14 | Tor Sav 30) xW Lease 760 : 431.90 86.71 210.47 11417| July 28 ee 1418 "8 2444 1454.13 
—* 90 32 2 ee «Trans, Res. 31,600. p ; 40 xTowagm 12) i4 xW Naco 125 | 4 “ae | : . 7 . . ; 
san een Gh 2 . es : ‘ o's ‘ ° 7 , ) 431.02 86.03 208.34 114.82) July 27 .. 141.7 L 246.7 1450.32 
138.50 133.00 27° Do. pid 195 135.50 136.00 135.00 8 ... Travers L.L. 2,500 .6! d ‘ 62 TFinA 47 xW Tungst 7 | 430.89 85.12 20702 11420| July 26 1418 246.1 144634 
a7 % Do. $5 pf re mm tee . . 10 eee Trebor aes 11,100 J is 18 T Fin B 471 Westons - | Month Ago .. 410.92 86.64 193.06 113.29 | Mon pen 135.0 236.1 1428.52 
225 2.04 ... Int. Ranwick 5,60( mein 2.25 2 04 10 006 Uddlen a cie 2,500 ] 4 i 18 T Fir pr . Weston pr lt - Year Ago ... 351.28 78.33 15062 8492|Year Ago 1122 *s 181.0 1001.95 
iS 2.10 ... Iron Bay 9,601 aes 2.10 1b coo Union Min.. 14,266 2 : 2 ro 103 : White Hdw : , |1955 High .... 432.48 88.07 212.26 117.17|1955 High 141.8 "3 246.7 1468.10 
Island Lake ae 1 624 60 ... United Ash, 173,095 10 T Fin 5%: p 49 ist pr 42, 42% 1955 Low "1374.18 79:03 15731 986811953 Loew 117.7 201.5 1139.92 
10 a oe Iso. Uran. . 20,200 .48 é 40 16... Un. Estella. 45,960 .6 72 5 | T Fin Arts 17) W Naco wt 45 eves . « . . 4 a4 
Jack Lake . 108,200 034 8 058 50 4.30 Un. Keno. . 10,505 7.25 00 7.25 T Fin Brts 18i Wespac P 32 s Dow-Jones Closing Steck Averages 
. Jacknife ... 764,500 08) 13 Ob) 28 Un‘d Mont.. 21,600 .43 41 j TrF Warr 48 White Pass 17 17 | 30 20 15 65 30 20 15 
Jack Waite. 1,000 .18 7 00 4.02) Upper Can. 16,200 1.00 02 / i xTrans-E 180 xWillroy 330 335 Indus’ Rails Util. Stocks Indus. Rails Util. Stocks 
i ‘ --. Utien . nil 02) 0: 24 | xTrans Era 32 3: xWilrich 62 Aug. 1 5 156.10 66.42 166.03) Month Ago .. 453.82 161.42 64.48 165.54 
Jackson Bas, 184,750 39 j 2.13 65 ... Valor 59,500 i480 67 Trans-Mt 39 xW.ltsey 11h ¥ 29 seseee 465.85 158.19 66.59 167.84| Year Ago .. 349.57 119.20 60.40 130.47 
Jaculet .... 803,693 ot »2 2 ‘ | -03 Ol «ee Van'da “48. 1000 023 02) .03 03 TrPrPL 7 x Winchest Bs i ¥ 28 .eese- 406.46 158.60 66.60 168.09/ 1955 High ... 468.45 163.26 66.68 168.84 | 
Jardun 4... 4,200 .26 : 27 | 09 03 ... Van Roi... 66,800 08 08. 6 xTr-Res_ 41 4: xWindw 7% | 727 seeves 468.45 159.71 66.65 168.84 / 1955 Low .... 388.20 137.84 61.76 144.39 
reese Oe ae 51 | 39.75 19.87) .30 Ventures .. 6,309 39.00 39.75 25 |xTrendP 18 Wpg&C G 125 123 | , ‘#1 (159-47 66.68 (168.77! 
Jeanette ... 152,960 54 . a 5 72 063 ... Vicour ..... %3,300 50 52 s xTriad O 695 7 G Wood p 102 . sausreeenseinanennstoREESONNENINNS icicenallngdabaa 
Jellicoe « 11,580 .10 j ‘ 4.00 75 -» ViolaMac .. 57,2868 3.40 3.50 Tuckett 142 xWood Ai 360 | ‘ 
; Jeep Gold . ; 2 1.80 .67 ... Virginia ... 69,350 165 1.80 1. Union Acc 51 5) xWoolC 375 400 Government Bonds 
09% Joburke ... 9.33 18 25 J] . 16.00 11.75 1.40 Waite Am.. 7,861 15.12) 16 00 5 5. U Ac 2nd p 10 xWr Harg 200 20 . ; 
41 Joliet Que. 89,8 ‘ 5 ‘ 3 50 23 ... Weedon Pyr. 19,500 .29 : 30 Un Gas 49) xYaleld 49 5 d . 2, 195! (Supplied by Investment Dealers’ Assoc. of Canada) 
32 +s Jonsmith 33,208 6 1 ( 5 14 0 +s Wendell ... 27,500 08) ‘083 7 xU Mining 27 2 xYan. Can 23 | % Ask % Due Bid Ask % Due Bid Ask 


04 »» Kenmayo . 23,100 08} 07 J 1 | 24 . West. Ex. . 500.—t«zj .63 } x xU Asb 880 88: xYellorex 14 5 ee . - : 
1 053 -.. Kenville... 64350 .14 .15 11 1 163 West Mal. ; 19,000 1 1 11 |UCorpA 31 : x¥k Bear 905 206 | Govt. of Consds Bondo: Prov. Gevt. Bonds “a wines on on 
17.62) 15.87) .80 K.-Addison. 24,967 16.62) 2 25 17.5 oo . wee W. Potash | 28,350 8 . 16 |UCorpB 233 23 x¥ Knit A 265 r ae’ ol BP 
37h .26 ... Kerr Lake. 5,500 .30 27 : : 20 1 West. Tung. 53,600 . a |xUn Estel 70 x¥ Knit B 30 Jan. 1959 ... 1004 100) alberta: 45 J - 962 .. o108) i105 
23 11) 466 Keyboycon. 32,000 .13 13 id li 20 : - Westville .. 146,000 .i om 15 i U Fuel A 62 xYukeno 14) June 1960 ... 1014 1013 23 Mar. 1970 98 99) : July 1967/76 9? 94 
BS 61h... Keymet ... 3.40 13.13 ’ s ° Se ee i al “as. [x0 Memo 006633) xZenmac 68 Det 196s. 101) 1018 British Columbia 3 Nov. 1963/65 1003 101 
33 7 50) 42 as 18 Jiltsey ‘ q p 13 11 x eno 805 25 xZenmac , So ose * $ : ddd 
i) 33 ... Kirk. H. Bay 9,500 5 Wiltsey C 7,100 Sept. 1966 ... 101. 1012 4) Jan, 1969 .. 0111) 1133, 5 May 1959 e108 110 


58 3 ‘ wake 9,515 37 35 40 Ali 5 ‘ Winchester . 20,00 08 .08 Ba ‘ xU Mont 40 xZulopa 58 } 
‘7 2 oe Kirk a 2500 “13 . aa 1 aa. 063 2.2 Windw'd .. 916,608 83 ‘ ry ? June 1966 ... 1014 101 3 Dec. i960 i = 100) Ont. Hydro Commission: 
7 t ae . 55,200 a4 d a 48 d -03 sso R, Tin 3,000 0: q 3 3 T a Perpetual ... 1954 64) “os = | 4, Aug. 1957 .. #1022 104 
*s an! 2 Root, Bac. 4500 0303 25 03 90 “id. Wright-Har. 5.787 ) Toronto Curb June 1968 °.. 97) 981) 5 Sept. 1959... #108 110 | 23 Oct. 1965/68 93) 954 — 
32 13... Kristina Cp. 147,600  .20 2 ui —y 3 a Yale Lead . sane : of 5 Si tits Bid Ask _— Bid oe, eb = | i de Dien Geet : Des. ene wens = 
19.00 615 ... Labrador 8,171 16.50 18.0 50 18.00 : d , fellorex ... y Af 1 15 5 ndian 7 7h oe as ee a as _ oo Crees . 
3.95 1.10 . Lake Cinch 27,550 3.50 ; 2.8 3.25 1 +07 Y'ke Bear . 128,620 1. 5 Ang.C. P46 464 DOiUCl 36 .. | 3 Oct, 1967 ... 98 99 Prince Edward Island: 
1.34 75 *.02 L. Dufault 187,242 53 B 3 1.62 1 I Yukeno ... 6616 .13 14) 84 1 A.-Nfid. 13 134 Dupont 293 Cdn. Nat. Railways: 3 Oct. 1965... 974 98) 
35 13 «6... L. Lingman 19,000 .18 2 17h 8 1 *.06 Yukon Con. 500—sét 57 i 574 Asbestos 43) 44! Dup pi 99 Maniteba: 
45 2 Lake Osu . 44,400 33 J 2 Zenmac smth 41,800 6 ) 5 8, B. Am. Bk. 263 263 Gaspe C 35 36 3 Jan. 1939 ... 100 1003, 4 Dec, 1957 .: 0103 105 Quebec: ‘ 
628 6.15 °19 Lake Shore 1.530) §.¢0 Zulapa ..... 300 6 0 ee ere oe tect 108’ lesa | 48 Feb. 1956 .. e1012 1013] 5 Dec. 1959 .. 108) 110 | 41 Aug. 1988 ... 104 105 
20. Lake Wasa. 1,500  .27 xBulolo 550 56 ot oo , , 53 July 1958 .. 1053 1073) 44 Jan. 1963 ... 108% 109 
175.10 La Luz .... 300 2.30 1c ec 2 Int PP diy aig | 28 Jan. 1967 ... 98 99 | 3 Oct. 1965... 99 1003/3 Sept. 1962/64 99) 100) 
3.20 3.16 Lamaque G. 900 iS Oil Stocks Can. Ving. 19. nt Uti ] 3 Jan. 1966 ... 101 102 | 4) Dec. 1956... #1023 1045 Quebec Hydre Commission: | 
054 ... Lavalie . 35,300 062 Cc Bronze 28) IP Util 12 12 22 Sept. 1969 ||. 98 99 . rsd 
60 4.03 Leitch Gold 8,800  .62 *01 Acme G&O 5,500 .18 1 8 18 C. Brnz p. 106 , Langley p 30 39 43 July 1957 2.9105 1053: New Brunswick: 3 Feb. 1969/73 . 952 963 
084 Lencourt .. 15,500 5 , 10.100 - ; ne 5 | Cc. Cotton 16 ‘ Lob Inc 744 «77 3 Dec, 1958/60 . 100 101 
“ oe aa vee Ajax  .-s00e , “48 , : ~ . tt. pr. 8 , MacLaren 714 .. | 43 Apr. 1961 .. 61063 1084| 33 May 1971/7 rT | 
15 4... Lexindin .. 36,750 Albede 1.000 .05 1c Cott. 5 i | = ; 1/74, 983 993 
054 Lingside 353.756 nen cee ae ; ; | Cdn. G. In. 33 M&U Pap 60 623 | Gevt. of C. Guaranteed Bds.:} 2? June 1966... 94 95 \Saskatchewan: 
=~ oe 08 ears +.» Albermont . 29,800 1.00 F § . om ¢ r , 1 33 May 1957 992 1002 
61 ... Little L.L. . 60,655 Do. warr 2/000 24 ‘ 9 C. Ind 26} Niag. W ag .. ) D7 ase ‘ 2° 4 Nov. 1955/60. 100 1003) 
04 o. Lomega ... 25 400 *** alta. P. Con. 10.730 33 3 . {et pr. os Ogilvien 442 45 34 Sept. 1965 .. 1003 1014' 5 Aug. 1958 .. 1043 106) 
2.60 .., Lorado Ur.. 187.8 es ae we "93, | C.Ingers. 80 85 Ogilvie pr 170 176 5 43 Mar. 1960 .. #106} 108) 
154... Louvicourt , 32:40 nae atten” ae ge a 038 |G! Marconi 61 xPato 625 630 Nova Scotia: 5 Dec, 1959 .. #1083 110 
40... Lyndhurst . 445,4: ote Geer Eadue GUSes S66 129 |C-W.Lmb. 16 1 xPend O 490 500 45 Nov. 1960 .. 6107 109 | 3 Mar. 1963 ... 97) 99 
OW: ose EO TK ws SF 8 i iB “Tbe ay 25 810 83: |C, W'house 61 6: Price Br 574 58 | Grand Trenk Pacifie Rly.: | 5 Mar. 1960 ....¢1083 1103) 32 Nov. 1960/62. 98) 100 
1.60 ¢.06 Macassa » 11,075 3 5 1.8 ore Anchor ee ; xCoast C, 210 23 Sangamo 113i 14 3 Jan. 1962 #102) 1022 33 June 1963/65 100i 1014! 32 Oct. 1962/65 101 103 
56 ... MacDonald, 68,900 . : 19.25 13.25 _.. Ahglo Am 200 14.00 ee _ : = acane = = 4 Jan. 1962 ., @1073 108i 3. June 1956/58 99{ 1003 Newfoundland: 
19 ... Staetie .... eee 4 ig 2 sa : an : coh “on | xDalhousie 1} : ir : : ” 22 June 1965/68 94) 95) 423 July 1964 ... 1052 
39 es ove 84 430 7 ng ‘ 5 ‘ S t15 Anglo Cen. 6, 3 DeHav 140 Thrift St 3945 392 sPayable Can., N.Y, or £. , ” yi 1052 
1.30 ¢.05 Macleod ... 14.350 147 148 1 | 33°33 ; + Bee canes EN ties Dish Stl. 10 Twin City 13... : 
1.60 t 5 Mad. R.L. . 16,780 2.1 2.13 278 1.9: :..) «Banff oi 2, 2.00 > Biden a 33 24) fod ave f 60 61) | ePayable Can., N.Y. or £. ¢Payable Can, or N.Y. #Callable on or after Sept. 15,1966. | 
DGlassn 37 374 Zeller's 26 «26 
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Dividends Declared Investment Trusts 


. ‘ . . 
Canadian Stock Exchange This Date Divd. pd.s Bid 
Bid Ask Bid Ask pay- Date of cents 
Beaubran 31 32) WilsonJC 7 ment payable record | All-Can, Comp. Fund es 
BeldingC 7 . Windsor H 35 43 $ * | All-Can, Div. Fund 7.25 


“tte oe , : y Balanced Mut. 12(15) 
70 BelgmSt 6) 6) Wood Mfg 51 55 | Acadia-At. Sug..... 12h Oct. 3 Sep. u ; , 
2 Do. A warr, 5,375 0 65 52 5 Do. Pfd 10. United D 22 Do A. wane 30 Oct. 3 Sep. Can. Invest, Fund 24 (29) 
=F 88 0. oda +- = . ; ¥ : -. Br. Pete. .. = ; ; : ~ 2 ; . Do. 5% pf. Sep.15 A Canafund 60 (110) 
20 Do. B warr, 2,400 85 90 80 8 ) . Bickle-S 50 Waterman 141 .. 0. 5% pf. .. , ep. ug. =u 
2 eco / arr, <4 i. . - 8 ° Calalta teas 8,600 ¢ j 61 Surnett L J Agnew-Surpass . " Sep. 1 Jul.2 Com’wealth Inter. 16 (26) 
068 ... Martin McN, 10,500 .12  .1 a 10 Calg, & Ed. 2,420 17 2) 16.874 16.8 ; : aie a oe ' : Sul Corporate Inv. 13(26.5) 
14 Matache 300 44 70 . : ~ : : Butterf H 310 MINES luminium Ltd, .... Sep. 5 Jul. oe 
A «+s Matachewan 32,30 _a4 ae ‘ e. a 13 --« Calnorth ... 6,400 -l . 15 . Can F “B” 154 Eastern S 300 Aluminum Co Diversified Inc. shs. B 6/10) 
094 Maybrun .. 989.314 1.15 l 68 1.15 1.6 57 ** Calvan 8.168 5 - 40 555 = y : cg : A ; ia A Dom. Eeuity inv. 27140) 
7.25 2.00 Mclint 3.495 86.00 88.50 86.00 § oe . o 908 o.78 ‘ Cdn Arena 72 Fab Metals 40 S 4 8% Bt. ... oe Sep. 1 ug. , 0 
on ee 66. eee ee ; : .. Canada Oil L. 3,175 2.9: 90 2:75 285 | _ ‘ea atone <¥ os Sen il A Grouped Inc. 15.5(22.5) 
$1.00 9 ee D. a 3 : - ) : CPwr&P 7 Fontana 5 Do, 54 3 Sep. ug. | G Mh Oil & G 
314 McK. RI 12,400 .36 9 34 3 . 2 ee — 15 a Me =, |CatediB 374 .. Gui-Por-U 22 3 | Anglo-Cdn. Tel. 15 Sep. Aug. 1 rowt il & Gas eee 
S1b ae Bec e | ano SS 4 . = ; at 60 es Canadian Ad. 23,400 5 52 43 3 Celtic K —_— Hiller C 70 . | Argus Corp. ....... ‘ . Jul. : seen Danee, aes 
"12 McWatters. 9600 33 ; 26 2 ; ° Cdn. Ana’da exit ~” oa ; CinzA 55 Hudson-R 64 .. |Aunor G. M....... | . Aug. oor — 14(29) 
10 ~°° Mentor Exp. 14.700 1.40 1.37 1.25 7 : $s Cdn. Atlantic 2,116 6.4 os .. | Claude N 370 Iso Uran 44 Balanced Mut. Fund b Jul. 29 | at ae Fund 18(20) 
44 °° “Merrill Is. . 139,460 1.70 199 1.63 1.98 | S + Cdn. Br EB. 103,180 72 7: Do.B 345 375 Jack Lake 7 Bk, Cdn. Nat. .... .25 § Aug. 15 | Mut. Ac, F. 11.59(22.546) 
5 *?) Meta. Ur. .. 512,600 .85  .90 70 _ 8 coe Cin Dee.. 8 S ; ~ Do. Pfd 70 Jardun 26 Bk. of Montreal .... .30 Sep. 1 Jul. 39| Mutual Income 16.91 (18.20) 
50) °° Mindamer . “80600 93 94 76 ; a , Do. wert. 1,500 : ; Cons DA 100 Kenmayo 7) Bathurst Pr. & P. A 5 Sep. Aug. j Resources of Can. 6110) 
—_— Minda-Scot * 36.200 07 074 ni os ors : - Cdn, Delhi. a ~ . ° ~~ | Do. Pfd 30) KontikiL 43 5 | Beaver Lumber A , Sep. Sup vised Amer 6(6) 
16 7 ¢ 50 Mng Cor — 240 24.00 25.00 23 4 245 a ° Cdn, Dev. fe 28,955 : . : David & F 52 ‘ LingsideC 19 2 Do. $1.40 pf ‘ s Sep. | Sup vised Executive aes 33.64 
41 _ M gad ee 15 500 8&5 ; 94 3 § - . Cdn. Emjay 500 ; oes 7 ae Dom Eng 24) 253 Mogador 91 93 Bird Construct, .... .6 Sep. : Sep. 13 ae wanes Gr'th Fund (4.5) 2.30 
2.25 ae Me ae on 33 300 2 40 2.75 2.32 7 es 4 — — a SS - = poe Dom Sq 91 ‘ Molybden 160 ‘én Do. eacces J , Dec. ae aren Bae. Fund a an 
“30 |. Molyb’nite , 14100 1.75 1.75 1.65 1.74 ¢ oo es . L |EastKtPd 55 .. Monpas 52 7 . 1 Sep. Invest. 5 ‘5.4 - ‘amaned Benen De. 
47 #05 Moneta... 28130 121 1.23 a ee ee 60 238 | For Pow S New Form .. 9 | Brantford Cord. “A’ 25 Sep. 1 Aug. 11| Trans-Can, A 47.8(75.4) 26.70 Stock Redemptions Lid., cum, pid. 
26 sake ye “6ps0 68.5 n. Pros : 0.2: Stamped 55 .. NPacific 196 200 | Do, B ......sess« 12h Sep. 1 Aug. .B .8 (78, 15 . Bete Prec | (seb per. Sep. 30 $103.30 
3 ree oy o 3500 ‘ona “064 : Can. wa ston 2,000 3. F ’ Freiman New Lyre .. 16 | Bridge & Tank ae : . a h: 5.70 8.10 Sane oe *United Auto Parts, 
B ess 8 eer: -- Canso Gas . 725 q 14 1 ] 41% Pid 93 N Vinray 18 $2.90 pf. ...... J s Aug. 1! tLess or (*) plus stock exchange com- | «Cdn. Tire Corp. cum, s.f, red. pfd. 
140 ... Multi-Min. . 89,880 2.48 2.70 Canso Pet... 1,911 30 HubbF 105 Nocana 13 15 | B.C. Elec. 4% ; 4 ot. Sep. mission. Ltd., cum. rea. ($100 par) 5% Sep. 1 =$105.09 
eee Nama Creek 100,800 2.15 2.25 Canso Prod. 1,100 3. : 3. 3 Do. A 31 Obalski 32 33 Do. 442% pf. " t. Sep. «Paid or payable in 1955; total paid in| s.f. pf. ($20 par). 5% Sept. 1 $21.00) Jb. Accrued divds. 


n 


. Mandalay .. nil. ree 
27 +» Maneast Ur. 117,260 56 } 57 Blue Crown 
08 ee Maralgo.... 8525 .10) .12 0968 «+s Bonnyville . 

09 4... Marbenor 132,400 13 A311 ar 3 itis Do, rts. 


Sis em is> 
-“sIOWUUS Sw Sie 


07 Marcus Gold 61,650 10 123 09 3 ; Bralsaman 8 


Maritimes . 51,596 2.35 2.40 2.25 2.3 ® oc ... Britalta ... 6,800 
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Market Comment on page 21. 
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y 12 9 5 60 » - ~ eo 1 | ie 
ceils tin’ "Sp oR « Canso Warr. | nil ... “ 00 |HydroEl 9) Orchan Ur 194 20 Do, 4%°% pf. j : Sep. —. ——— Moore Corp. Ltd. chanean, Tale ae 
Nesbitt L ° 90 1.95 « Carleton .-. 7,500 — .3: 7 : ‘ Int. Paints 94 Panel Cns 75 82 Do. 5% pf ‘ ot. Sep. s stock divd. red, cum. s.f, Sep.20  $26.50' “All outstanding. 
N. Alger ... 177.310 .45  .44 - Castle O&G = nil. 2 Inv Found 38 ! PaterU 225 230 | Br. Mtge. & Tr. .... %2.00 27 Sep. pf. ($25 par) «..... p. 
coe N. Alger i - 5 4.3 - Cent. Expl.. 400 | =e <“~ a Do Pfd 60 Pitt 14 143 | Brown Co, ....+e008 7.25 : Aug. Comnanvy Meetings 
"** Now Bidle. 26300 29 251 3 2.50 1.35 s. Cent. Leduc 20,950 2.0 i Lamb B 2 Que. Smelt 28: 29 | Do. . wreeee 4/95 Dec. 1 Nov. J 
‘ , Date Company Place 


se Nello Min. . 23 244 . 


a oF 2) 2 30 = 5 2s 2 ' ; 7 4 5 
ees = = a t Century ... 32,400 Os = —_ + LatoniaI 19 2 Que. Ylw 11) 12 | Bruck Mills A sooe «30 Sep.15 Aug. 1: 
; : Chamberlain 8,000 .: 3 : LondonC 7 Red Crest 19 20 | Burrard D.D.A.,. -12 Sep.15 Aug. Aug. 4—Fed. Kirkland Min. .... Toronto 


v 1.01 1.65 ne = > 
» Delhi... 49.000 1.0 Charter .... 3,900 : + . A MaclarenP 86} Royran 89 «690 


N 1.01 1 15 
~ =? o * ° ° ‘ . i ‘ Aug. 4—New Rouyn M. .... Toronto 
. ? 3 2 ‘ =¢ . a Z coos «2s 3 Lz . 
- - k'n - 13,500 2.18 2 - = ; : 3g oe Claybar ... 1000 . 7 0 Melchers 500 Soma-D 12) —— as 32 2 F | Aug. 4—Ryanor Min. Co. .....,, Toronto 
N. Formaque 9,000 .09 9 s «(ow .-. Coastal .... nil. 7 i Do. Pid 11 TacheL 13 14 » © ioeeeetee ae Seem us. ** | Aug. 5—Lawson & J Ltd Lond 
N. Fortune. 66,550 .3 50 3 : wee tee "5 a 4.030 +65 165 1 163 0. Pid i ache : Can. & Dom. oe — . a 
N ) 4 i 4.0 5... Command . vo , os : . Mersey P 175 2 Tazin 104 12 Sugar ....:. 25 ; Aug. Aug. 6—Bunker Hill Ex. M. .,... Toronto Oo} ope ti 
N 
N 


. G’dvue . : 15) 20 i : a 40 Commoil .. 1,800 3 ) : MicaCo 180 Tiblemont 12 15 , Aug. 6—Chamberlain Oil Edmonton 
. Her'na . 2 "4 a 26 3 oa ; Common P. 10685 5 . } : 5 Can. Foils ... ° .15 Jul ces 
N. H'ridge , 81,3 s 42 . : 25 1 -» Cons, Allen, 13,00 15 5 15 a tara Uae ie is Do. A . , = a ee eaensere MO 
N. Hosco .. 39,; 5 4 43 36 7 -» Cons. Cord. 8,250 
N H. M lartic 16.: 08 os os vs 3 -» Con. Dragon 7,970 
N, Jason ... 104,30 -i8 a as : +e Con, East C. 1,030 
N. Kelore .. 48,10 : } 3s. ) eee Con. Gr. C. 9,358 
N. Lafayette 4,67! 5 6 42) > | 50 ese Con. Mic M. 10,635 
N. Laquerre 48,57 ls ) 12 : 12 see Cons, Peak. 8,443 
N. Louvre . + O ig 12 13 12 § eee Con. W. Pet. 6,200 
Newlund ., 494,025 : 3 43 ; e+e Dalhousie . nil 
N. Marion , 24,3 if l ° 8 105 ... Del Rio .... 11,200 
N. M’I’'que , 24,3 24 5 2s 2.15 1.23 «ee Dev Leduc. 23,800 
Newnorth . 83.0 12 ; 094 A 1 coo BOGURD o0.ce0 525 
N. Norzone. 21,00 : 5 05 2 Jl Dom. Min. , 54,200 


ee 


Mt RoyaiR 11 Uddlen 16 18 l¢ I F'd oe “15 : Sep. San Francisco 
o eee eh. Ver 1s. 158 | Can: Perm Mtge... $10 Jan. 3 Dee.13 | ———___——_ ; 
atom 5 ee SG. 5 |Can. V eevee se. Aug. 15 | yee. 7d rele 
DoPd7; 21; Wendell 7) 8 | Gan’ Breweries ..., “318 Ost. 1 Aus. 3i | Dividends Declared—cont. The ‘im look Cxchange 


| Paul Ser S . OILs | Do. 5% of 314 Oct.1 Aug. 3 Mailman Corp, 
Pow Cp ist 521 5: Altex 52 > 9 % = } gf f - 
| Doand 731 Bonn'lle 30 32h | Gn. Car & Fary. .. 8 r+ on ees Te ee eS The Investment Dealers’ Association 
— oo a = = Cdn, Fairbanks-M, .25 Sep. 1 Aug. : Messe) Harris Keuke Sep.15 Aug. 15 ‘2 
ee - . : dn. Ice Mach, .... .10 Oct. 1 Sep. 0. 442% pf. .. Sep. 15 » i 
R&M Bear 171 .. Emp. Oil 40) 42 ” Do. = —-_ Fe ec i McCoil-Front Gf. 2 Ten te nt i of Canada 
| Reitman’s 26) .. Gaspe W Cdn, Int. Inv. Tr... .10 Sep. 1 Aug. MeIntyre Pore. .... , Sep. 1 Aug. 
Renold C 1 * a $0 a Do. 5% pf. ....+. 1.25 Sep. 1 Aug. Minas Basin Pulp ‘ . 3 , . 
N. Pac. Coal 14,700 2.05 2.10 1.95 5 35 ‘a °°? Duper ..... 11300 | Sangamo - P Cdn, Oi] Cos. com. . .15 Aug. 13 Jul. Op. soe +30 Nov. 1 Oct. 1! 200 BAY STREET * TORONTO, CANADA 


9 19 j 1 | Stand Clay 53 Quebec 11 13 ’ ae 5 : ; : 
N. Rouyn .. 28,000 .124 .168  .! : eos Edoran .... 17,200 | Tooxe Pd 115. 195 Westburne 727! coanas Tease Rf. ‘ = nn pia Robt. Mitchell A +» -25 Sep.15 Aug. 7g zg 
Selophone: pmprive 84737 
Branch CYioe: 


N. Ryan ... 128,450 .12 ll = 1 y Emp. Oil .. 34,500 “a 3 UnAmuA 9 11 Anglo-C T 511 52 Do. A 12 Nov.30 Nov. Moore Corp. com, .. +. Oct. 1 Sep. 
73 BROCK ST. 150 CHEAPSIDE 


> te 
oe 





w 
mn 


an 
to 





: one ee 
pe ID 
NeOVaaUNWvW 


a” 


N. Santiago 49,800 .\I lg) = 104.108 -T Fargo 16.110 55 : 5 Do VTA 98 10 Bque Can 403 5 s A 3 Do. 7% A&B Oct S 
; : 104 l see sae , aces <a .31 Aug. 1! . & ** fs ct. 1 Sep. 
- — tor . 7 000 . as "1s — 3 3.6 eee Federated P. 7,350 5 5 ’ —_ — —_—_ on . searkt pad > Noe 30 non 15 BO, OH PE ccvcs Oct. 1 Sep. 
aku ... 5.375 3.21 7 i Fortune .... 33,800 H. Morgan . 4 Sep. 1 Jul.: 


N. Thurbois 123,975 .43 ~ 38) : oe : <2. Freehold . a 3 03 Municipal Bonds eee = Do. 444% \ aa Sep. 1 Jul. 


N. Vinray . 50,000 16 M ’ Futurity 500 : i 23 Aug. 2 1s ‘ Nat. Drug 5+ S 
ve By 19 ee Y cee ’ i c- 2, 1955 Hdwre. A ... astk. div. Aug. 15 Jul. 29 | %@ TUg «66 li Sep. 1 Aug. 
Nib Y’fe ... 142,500 .09 9 08 i «se Gas Expl. . 20,300 .8 : a Coup. Matur. Bid, Ask. Comb. Eaterp, ..°*.1%3 Sep. 1 Aus. _Do. me 15 Sep. 1 Aug. 
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s 6 oe woo 8 oe N. Concord. 7006 5 65 694 | Canada (D.B.S.) . Gen. Dynamics ... 4.55 Sep. 10 
2 a ” Semester 96.500 N. Cont. .. 7.550 .« d 444 45 | Retail (June)t .... 1158 11 116.1 | Gen, Motors ...... 71.50 Sep. 10 
gas 650 “sik Pend Cecilie S00 -» N. Davies. 1,500 .19 «1 19 =.19 | W'sale (May) ..... 21 if 218.2 | Gen. Steel Wares... .10 Aug. 15 
. in, Gene On 4 -_— . - +» New Ranch . d ‘ 07 073 | C. F'm Pro (May). 3.2 1 
‘¢ OT 2.” ~Pershcourt. 19300 12 (1 ; — , .-. N. Richfield 23 2 = 26 10. & Gis) .... 10 110.9| Do. B 30 Sep. 30 

239 san” Ss Pickle Crow "4603 125 120 1:26 1°25 13 ¢ «+e N. Springer : , 08 07h 08 Gt. Brit. ‘Apr.) .. 35 329.7 | Gt. West Céal A .. .12) Aug. 15 
235 160 10 Pioneer G 5 185 2 177 26 30 see N. Superior 3 ‘ a 30 2.50 | Nete: *Cost-of-Living Index Revised to | Do, B .....ss++00- 12) Aug. 15 
30001 Pitch-Ore . 374.0 23 > ose Re OE 5 40-45 | the Base of 1949—100 | Gulf Oil Corp. .... 7.62) Sep. 9 

s oe |. Pit G 52 7 ; . ; i il... Nordon .... 00 l i4 4, 14) Base of price quotations is as fol-| Gypsum Lime ..., .60 Sep. 1 

900 30.25 $1.00 Placer Dev 1,640 33.50 3 : 50 | 5 ++. North Can. 5 ; 5 490 490 | lows: Cattle-Steers, good up to 1,000 Ib.,| DO ....++++++ sooo +60 Dec. 1 

: _.. Pore. Prime nil . Ti } es | see N. Cont. ... ’ , 024 023 to price Toronto, Copper-electrotype, New | Hallnor M. ....... ee 05 Sep. 1 
"50 “ae «|... Powell R - 36 3 37 5 . tee — . / x rH t | York Coffee No. 4 Santos. Spot Raw | Ham. Cot. 5% pf. .. = Aug. e 5% pf... .+s» 1.25 Sep. 1 on redemp. 
34 n. Bor 15,006 08) } ; ove . ; Sugar 96 degrees centrifugal c.i.t. Do. eve 1.25 Nov. 1 ~ 4} ¥ ; . 
7025 sos “68 ak 5 865 9: e+e Oil Select - me |e : Ham, Got. 8% pf... 1.25 Aug. 15 | Oe. Cun. Ltd. A .. = = Ss 3 3 Calgary Stock Exchange 
/ =e = ae ’ . : : 1 30... Okalta ..... 43 1.43 ° s ee | , sssonae, a , aad 
... Privateer . ni ; 3 q . se ; os ' Howe Sound . +.25 Sep. 9 Sep. Un. Fuel Invest. conene . 

3400 335 °.: Pronto 16,600 13 3.00 11.75 1: , = « ore — oe | Bond Redemptions pr, | Hudson Bay M. & 8. 1.00 Sep. 12 12 | 6% Dt A... seer 75 Oct 1 Sep. Winnipeg Grain Exchange 
29 29 Bend issues Rate Year ate al. Pf. imp, Flo-Glaze .... .30 Sep. 1 n. Grain Grow. : , > e 
75 375 | *Alaska Pine & Do. $150 pf. ..... 37} Sep. 1 | 5% pf A ........100 Sep. 1 Jul. 22 Edmonton Stock Exchange 
70 75 | Cellulose Ltd., 1st Int, Nickel ......0. 1.65 Sep. 20 , 33 | United Keno Hill M. 10 Aug. 39 Jul 
845 «8.75 mtge. s.f. bds Int, Pet. cssccccocce +00 Sep. 8 , eg Cooler 19) Awe ts 

320 3.50 ser, A 442% 66 Sep. 1 $103.00 | Int. Uti .°. 40 Sep. 1 11} reves 1.50 Aug. 15 i : : 
42i 48 | eCdn. Liquidaire Prop- Bo. $1.40 pid. .... 138 Nov. 1 , 16 | Vigsrey Meg. Mh cous 1% Se Se. 3 80 Richmond St. W. EMpire 8-483] 


Re 97 erties Ltd., s.f. debs., | Interprov. Bidg. ° ts s8eeee + a i 
22. (1.25 ser. A 4%% .... 66 Aug. 1 $101.25] Cred. sooccce 20 Sep. 3 Do. srrscooe 10 . T 
50 54 | *Gt. Lakes Power Corp.. Invest. Found. ee 40 Oct.15 Sep. 15 oa wae i bes ee 1A . . 15 | ORONTO, ONTARIO 
39 38 gen. (closed) mtge. s.f , 06 SF. csccoen 1 CUD ‘ vaite Amulet M. ., .35 

30 «(3.70 bds. 4'2% "69 Aug $102.00 aeae Mut ; Westeel Prod. ...... .20 

10 190 ©| “Gt. Lakes Paper Co., spec. & com 7 Aug. 12 b West. Can. Brew. .. .25 
“4 ‘ Ltd., ist mtge. s.f y G. Weston 4%% pf. 1.12) 
a 45 bdr. 34% ...... ‘61 Aug $101.75 | Kerr-Addison G.M. .20 Sep. 28 . | G. H. Wood & Co. 
. 7k |*Musxoka Wood Pro- Lake of Woods Milling CE BE. cccocee 1 P. 

10 10 ducts Ltd., Ist mtge 1% pf. . pecans Be So 2 . 1) U.S, funds, tExtra. 

03 04 bds. 6% . .- Sept $100.00 | A. Lambert Inc. A... .15 Sep. 30 Sep. *The ex-dividend date is usually at least 


15 
50 57 | Russell Industries De, ...-«cccccece 19 Sa. Sep. af two ful) business days prior to the record 
15 





1.00 ee Nickel in 27.210 1.07 1.12 1.00 1.0 . - = > “ j . 
2.00 |... Siptesisy 291450 263 285 260 28 - oe ee — a : SS "13 “e s $ ee EAE soce SD Se one! “S 05 io ; i 
SB nce Miste ..ccce 18,500 11+ 21 11 11 5 51 ‘20 Gen. Pet. "900 3.50 |Calgary ... 3 ‘69 8699 100 —. Int. sesese 37 gee. 8 Hes: Nat. bes . +.75 Sep. 29 Sep. 
09 ... Nocano.... 9,500 .09 15 412 «1S 5.4! 20 Do. A... 1,400 Edmonton . 3 "69 «965 «= 983 coi Se Tee 8 ae Neon Prod. of W.C. .60 Jan. 20 Jan. 
55 Nor-Acme . 5,200 78.65 ‘ ee ... Golden Sp.. nil Halifax .... 3° 66 953 972 eee ett Sa Aue ss Jul. 29} Nfld, Lt. & Pwr. ... 30 Sep. 1 Aug. PRESIDENT VICE-PRESIDENT 
46.00100.50 Noranda ... 5.459 56.624.58.00 56.00 a eee Gt. Plains 1,800 24.00 Hamilton .. 3 67-95 96 eee Eee 20058) Se es | morenaa ae 50 Sep.15 Aug , 
15... Norgold .., 96,750 56 64 5 . 4 *) Gt Sw’t Gr. 29,840 3.20 Montrea! .. 3 70 90 92 Cons, Theat A sooo 13 Sep. ft Amt | | Nermetal M "15 Sep. 30 Sep. 6h A { 4 ‘oh C GF Me 
og Norlartic .. 1,000 Gridoil .... nil |Moose Jaw 3'2 ‘60 99 100 Senmeees Giese o- dis Aug 2). Or OLA... 5 Sep.15 Aug. A HUCE AE. / SOMOS 0 Ov ak ae 
3.45 7.33 Normetal .. 66,290 5.50 —.... an |Ottawa ... 3% ‘68 98) 1005 — Can . gown Tae Sep. 15 Sus: 23 | Nor. Que, Pwr. 614% ; 
203 ... Norpax .. 2,929,605 32 Henderson . 1,000 | Regina 2. 3 64 923 942 Cc = ~— Pp . i re 15 JUL ¢ ist pf 69 Sep.15 Aug. 
8 ... North Inca. 60,500 11 . 1 High Cr't .. 12,800 S. Vhn N.B 3% 65 954 978 RL Cc eee Rasa Senso a Ogilvie Flour - 1.75 Sep. 1 Jul. DIRECTORS 
40... N, Rankin, 7,050 .74 85 : 10 High Sarcee 00 Toronto 3 "68 «963 975 rain «;. s ‘= Aue 36 ; Ont. Steel 25 Aug.15 Jul. x A Ge 
08 .. N. Trinity . 6,600 1 11] 1 1 00 °25 Hi-Tower .. Vancouver 3 69 99 102 | Crown Cork & eal (50 Aug. 15 er a OR Aug.15 Jul A A ose G Ohana 
40... North Car 13.600 65 7 = 50 Stems . 7314 Victoria 3 "68 «98 nen ino n Trust . ‘ Oct. 1 Sep. | Paton Mfg. ... 7 Sep. 15 Aug Te 7. “ms 
2 N.W, Vent.. 000 «3 3 3 10 ‘ *** ‘Husky 1850 | Windsor 2 ‘7577 ; -rown Do. 7% pf. .. 35 Sep.15 Au J GQ 
Nudulama . 53.650 § 5 55 0 . —_ of 7 ons Windsor a "75 3 753 Zellerbach «Stk. Div. Sep. 6 19 mans Sas 3 " 4B Her lu Ma : 
aaa Seaee : ; : li ort spt menaee an.a88 a . . - ia. a 75 : 895 pb $4.20 pfd. .... 1.05 Sep. i » 12 ees _— geeaee: ane * ry ss ft. e vooks BPA e antey ry PF ilchinex 
Obaska .... 8.5 os 1¢ 9 145 ... Jasper ... 900 1.5 5 5 ; Winnipeg . 3 "68 = 93 | Dom. nglo , | Photo Engravers ., Sep. 1 Aug. ¢ ) D a, 
O'Brien 173 3 5 eos a : a ca ES Invest. pf. ...-000 1.25 Sep. 1 | Pioneer __ Sep. ; / ll Va 4 e ? ifr HW aie 
Ganix te i & Bf ct = en oe ak ol Commodities Bom geatge woes 32 Ae 26 Jul 2 | provincial Tran.) Aue 29, Aug ae ee 
Ee seoneest! Shee * ’ 25 coo Keno o...00 8,000 41 : r oe ‘ | Que. Pwr. . 30 Aug. 25 Jul. 0 ee 2 
ete tae, : 52 1.10 ... Kroy ... 18,730 1.3 33 2 Pre- Same | _ Pid. 5% 624 Aug. 31 - 15 | Rapid Grip & Bat'n Christopher Wahl roth pr. 
On nitran S$. 58,800 _.05 0 ¢ ‘35 24) 12, Leduc Cal.. 5,600 .31 31 ‘ ‘31 Latest vious week — Stores gee Sep. 15 ‘ 6% pt. . Oct. 3 ' ry 
pemiska ss , is a 300 °., Liberal .... 18,695 3.3 5 3.1 Week week last yr. a aie Robinson, Little of, W Ki y Ky Jf Me ‘ 
SER coos Rd 2 oe 15.08... Long Is P. 7,300 10 O85 I | Cattle ....seeeees $19.50 $19.50 $21.00 eres wee ree a ee x 7 ee Sep. 1 Aus. 1 Arthur Wy. Strickland Richard A. Mothersild 
Osisko ** 49.400 52 8h 5 30 see aon *- = ™ - —-— = | Hogs sevcvasedeee 25 = 27 a4 32 . Dupuis Freres A .. 414 Aug. | Do. 4% pf. ‘Sep. 15 Sep 
3 7 ’ *e° Mercury ... 2680 et 87h d Seer ib 0550103580870 | pee DEG. --. see 20 Aug. | Royal Bank ........ .37) Sep. 1 Jul. 
Pac. Nicke = 500 = ( ) eee os —s eee 11.808 . o o 0 | Sugar, raw, Ib. .. 055 = ro East Sullivan M.... .15 Aug. Roy. Oak Dair. 15 Aug.15 Aug. 
Sekeamek ; 1 14 ++» Merland ... —_ 1 1 ? | Coffee, Ib. ...... 34 53% 862 | East, Lt. & Pwr... .40 Aug. 15 Royalite Oil Sep. 
© a - ae Mideos per 389,020 7 03 ’ J sos nncnxeus oc ot 154 | East. Util. ........ 250 Aug. 16 | Saguenay Pwr. 44% 1.07 Sep 20 Sep 
Panel 52,600 .82 8 i 794 coo Ml City. 10306 23 ; “os 23 Weekly Commodity Indices |_ Do. 3% 2nd pf. ...3.00 Aug. 16 Scythes & Co. .... 25 Sep. 1 Aug. 
ae. a a a oe. as 50 J) Nat. Pet. :. 2,000 5 1.70 175 | Dow Jones 154.72 155.04 179.97 | Economic Inv. Tr.. 25 Sep. 30 Do. 5% pf. ...... .311 Sep. 1 Aug. 
Parbec ..... 409,400 2 4 l 54 5 :.. N. Bristol , 39,375 1.35 1.20 1.35 |U. S. Labor ..... 1103 110.0 110.2] Electrolux Corp. .. 1.25 Sep. 15 Shaw W. & Pwr... 30 Aug. 25 
Pardee .... 209,509 1 2.3 85 : : *** NC British | 10.713 2. 5 240 2.55 Monthly Commodity Indices | Ford Motor A & B 1.25 Sep. 15 Do. 4% ser, A pf... .50 Oct, 2 . 
3 2.3 ore ° r Do. 4%2% ser. B pf. .564 Oct. 2 Sep 
. Silverwood Dair. A .15 Oct. 1 : 
° Do. B cooe 0S Oct. 1 Aug 
° H. Simon & Sons . RADLEY TREIT & O. 
° 5% pf. . snoccee BD. Som. 1 Aue § 
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214.8 | Gt. Lakes Pap. .. 40 Sep. 30 
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Simpsons Ltd. .,... .12) Sep.i5 Aug. 


So. Can. Pwr ..... .50 Aug. 15 Jul. : MEMBERS: 


Stand. Brands ..... ¢.50 Sep.15 Aug. 

Sullivan Con -»» 06 Aug.16 Jul. . 
ee ee ens The Toronto Stock Exchange 
| 5% pf. s-seeceee 12§ Aug. 15 Jul. | . . 

dg Re Canadian Stock Exchange 
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8.50 2.18 ccc Do. wart ; r 
415 3.05 ..,. Prospectors 8.1 ou — West 

a0 0 Purdy Mica. 9%6 3.1 ‘arker Drill. 
F . te anal : --. Pathfinder . 


26 ll ese Quatsino 13 . 
318 Sl Que. Chib. . 549 Peace River 
$.10 1.10 .,, Que. Cop. . 77,8 ... Petrol O 
1S 084 «-. Que. Lab. . 16,70 ... Phillips Oil. 
18.00 11.75 ... Que. Lith. . 5 °° Ponder s 
1.32 70 ... Que. Man, , 39,20 i 32 05 <a a 
4.75 3.10 ... Que. Met... 77,561 75 4.30 Poplar ..... 
278 1.08 .., Que, Nickel 286.7 : 78 «2.46 =o ae 
. } 09 ... Que. Smelt.. 165.2 3 3 24 | ee ache 
Que. Yk 17,500 1 2 10 11 2 th «ee Que. Oil Dev. 
: Queenston C. 38,175 1 25 20 23 | ° 3 +++ Quinalta ... 
$.75 Quemont 2 7.00 26.00 26.50 . see Realty 
Radiore .... 1,430 7 7 #250 2.60 i . : 
Rayrock . 219,515 206 250 «63.05 e.e Renfrew ... 
Red Cloud . ) 04) 04 A | 65 -40 ++» Rio Prado . 
Red Crest . i -19 16 19 . A coco MUBRORO ...0 
Red Hawk i ol 07 O74 | 11 ; Royal Can.. 
Reeves McD 5 i ] I 180 | 10.62) .26 Rovalite 
Regcourt ... 59.2 li 24 24 131i Do. 5i% pf. 
$.10 Renabie nil . 2.75 1 Sage 
«+. Rexspar ° ] -76 -80 75 ——< 
-«e Rice Lake. nil . ol 01 ae Somptinhe, 
eee Rix-A’basca 25,600 1 1.55 ae Security 
eee Roche L.L.. 24,700 .21 25 : *** Select Oils . 
ewe Rockwin .. 68.316 . 1.05 7 ae Eee Ge” 
eee Rowan Con. 146.274 3 M 7 : — aR 


; - : ‘ ++. Souris Val., 
see Royran .... 307,903 . 69 1.00 i e+» South Un.. 


»+» Rupununi , 168,700 . 07 oe +s» So. West Pete. nil 
ese Ryanor .... 7,000 . 12 62 . ese Sparmac... 17,617 
ess San Antonio 3.476 1 28 13 ... Spooner ... 1,600 
--» Sand River. 46,900 2] ++» Stanwell ... 11,311 
«ee Scotia Gold nil : : 1 22 7 «-. Sturgeon ... 2,500 
. Shawkey 45 8.017 > 1.23 73 «++ Texas Cal... 15,800 
Sheep Creek 4.950 238 17 ese Trans. Emp. 6.500 
Sherritt G 60 282 48 30 ..,. Trans-Era . 40,400 
«+» Sigma Mines 100 - 25 ... Transfield . 
oes 4, GBA vee Trend .oeee 
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og 09} Ltd., s.f. debs | eee 15 Dee. 31 Dec. date 
Crh OT 470% . 66 Aug. 15 $100976 Do ove 15 Dec. 31 Dec.15; Initia 
3.37) 15.62) | aSteetiev of Can. Lid Laura Secord ..... .20 Sep. 1 Aug. 1 v 
2.00 32.75 | ist mt@e. bds, ser. A Legare Co. 6% pl. .. 2.00 Aug.12 Jul. a sNonassesxabie red. pf. shs. (.20c) to be 
15 1 5'4%% .. "62 Aug. 1 $100.877| Leverage Fund .... .06 Aug.15 Jul. 29| redeemed immediately. 
245 3 *All outstanding iC. W. Lindsay pf. .. 4.00 Aug. 12 Jul. 22 **Initial following 2-for-1 stock split, 
228 2 ®$80,000 2$53,500 | Loblaw Groc. A&B 37) Sep. 1 Aug. 3/| May 27, 1955 
3 Loblaw Inc. ...... ¢-3T7b Sep. 1 Aug.i12' 4linitial following change in par value. 


“ies : - MEMBERS THE TORONTO STOCK EXCHANGE 
° ‘ ee +s Turner V. . ess 28 32 Volume of Stock Sales EMpire 8.4781 
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40 United Oils. 1660 152 
Montreal Toronto 


78 82 " Vanalta .... , ‘ 22 24 
0 50 Van Tor ... 83 = .70 1,135,500 ee 103,798 135,490 
1,184,300 7,546,000 166,605 303,610 


ae) Vulcan 55 49 "740. 
‘iataee iaatoos agus elise date 244 Bay Street — — Toronto 


16 163 Wespac 40 
; 1/361,200 067. 180,786 251,181 
2881 Dundas St. W. — RO. 9-1167 
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DIVIDEND NOTICES 


UNITED KENO HILL MINES 
LIMITED 
Notice of Interim Dividend 


NOTICE is hereby given that an 
interim dividend of ten cents 
share has been declared on 
issued ee stock of the company, 
payable in Canadian funds, on Mon- 
day, August 29th, 1955, to sharehold- 
ers of record at the close of busi- 
ness an Friday, July 29th, 1955. 


By Order of the Board. 


C. H. ELLIOTT, 
Secretary-Treasurer. 


Toronto, Ontario, 
July 6, 1955. 


CANADA IRON FOUNDRIES 


LIMITED 


DIVIDEND NOTICE 
Notice is hereby given that 


a 


dividend of 30c per share on the| 
Common Shares of this Company | 
quarter 


has been declared for the 
ending September 30. 1955, payable 
October 1, 1955, to shareholders of 
record September 10, 1955. 
By Order of the Board, 
M. S. GROGAN, 
Vice-President and 
Secretary-Treasurer. 
Montreal, Quebec, 
July 28, 1955. 


SIMPSONS, LIMITED | 


COMMON SHARES 
Dividend Notice 


is hereby given that a 


NOTICE 
Dividend of twelve 
cents (12%c.) per share on the out- 
standing Common Shares of the 
Company has been declared payable 
September 15, 1955 to shareholders 
of record as at the close of business 
on August 15, 1955. 


The transfer books 
closed. 


By Order of the 


will not be 


30ard 

FRANK HAY, 
Secretary and Treasurer. 

Toronto, July 26, 1955. 


_— 


GEORGE 


The | 


and one-half) 


DIVIDEND NOTICES 


‘VIRGINIA DARE LIMITED 


DIVIDEND NOTICE 
PREFERENCE SHARES 


A dividend of thirty-one and one- 
| Quarter cents (31%c) , i —~ on 
the 5% Cumulative eemable 
Preference Shares of the Company 
has been declared for the ree 
months os September 1, 1955, 
| payable on a 1, 1955, to 


hareholders record on August 
| 15, 1955. 
| By Order of the Board. 
| G. I. TAYLOR, 
| Secretary. 
| Toronto, Ontario, 
} July 29, 1955. 


=a 
PIONEER GOLD MINES 
LIMITED 


Notice is hereby given that the 
Directors of Pioneer Mines of B. C. 
Limited (N.P.L.) today declared 
interim dividend of ten cents per 
share payable on September Ist, 
11955, to shareholders of record 
August 15th, 1955. 


By Order of the Board. 


P. S, STEVENSON, 
Secretary-Treasurer, 


Dated July 27, 1955. 


INTERPROVINCIAL BUILDING 
CREDITS, LTD. 


Common Dividend No. 12 


| NOTICE is hereby given that a divi- 
dend of 20c per share has been de- 
| clared on the Common Shares of the 
| Company in respect of the quarterly 
| period ending August 31, 1955, pay- 
able on September 1, 1955, to share- 
holders of record at the close of 
business on August 15, 1955. 
By Order of the Board, 
M. D. BEHRNS, 
Secretary. 


‘ 


WESTON LIMITED 


PREFERRED QUARTERLY DIVIDEND #43 


NOTICE is hereby given that a quarterly dividend 
of $1.124c per share on the 442% cumulative 
redeemable preferred shares of the Company has 
been declared by the Directors of George Weston 


Limited, payable September 


Ist, 1955 to the 


holders of the said preferred shares of record as 
at the close of business on the 15th day of August, 


1955. 
By 


order of the Board 
E. L. JONES 
Secretary-Treasurer 


Toronto, Ontario. 
July 28, 1955 


FEDERAL GRAIN LIMITED 
THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


WINNIPEG 


CALGARY 


County Elevators located in all Prairie Provinces, and 


Terminals at Fort William, 


Port Arthur and Vancouver. 


Cereal and Forage Seed Plant at Winnipeg. 
We invite your inquiries regarding feed and seedgrain. 


= = 
IN. M. PATERSON & SONS LIMITED | 


Grain 


Division 


Grain & Coal Merchant 


Steamship Division 
Carriers of All Bulk Cargoes 


Fort William, Ont. 


X. A. POWELL 


Winnipeg, Man 


Montreal, P.Q. 


(CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 


GRAIN 


FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 
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LIMITED 


HEAD OFFICE: WINNIPEG MANITOBA 
OFFICES THROUGHOUT CANADA 


Corporation Bonds 
(Supplied by Investment Dealers’ 
Association of Canada) 
Aug. 2, 1955 


Public Utility int. 
Issues Rate 
Die Bid. 


tee eeeneee 


soos 38 
Do. 


B.C. Tele ....+. 43 
D 


100 

104 

104i 
97 


96 
854 
100 


99 
971 


Power 00 8 
Mex. Lt & Pr. 5 
Nat. Lt. & Pwr. 44 
North Que. Pr. 
Power Corp, ... 
Quebec Power . 
St. Maurice Pr. 
Shaw. W. & Pr. 

Do, oe 
Woz. Electric .. 

industrial issues: 
Abitibi Pr. & P. 
Acadia-Atlantic 
Sugar ......... 
Alaska P. & C. 
Alumimum Co, . 
Barvue Mines .. 
Batburst P. & P. 
Bowater’s Nfid. 
P. & P. 


98) 
99) 


100 
100 


994 
103) 


L ecccce 103 
8. C, For. Pr, . 
Burns & Co, .. 
Can, Bread .... 
Can. Steamship 
Can, Brew .... 
Can. Canners .. 
Can. Celanese . 
Can, Chemical . 
Can. Oi) ....°.. 

Can, West, Lum. 
Cockshutt Plow 
Columbia Cell. . 
Consol. Paper 


i | changes. 


103 
102 
104 


Dom, Tar & Ch. 
Dryden Paper . 
T. Eaton Accept. 
&. B. Eddy .... 
Elk Faiis Co, ... 
Fed. Grain .... 
Gen. Motors Ac 4! 
Gt. Lakes Pap. . 3%) 
Gt. Plains Dev. 3-4 


102 
98) 
104 


168 
illi 
93) 
100 
1043 
1024 
102) 
984 


Indust, Accept. 54 
irving Vil Co, 
Loblaw Groc. 
Maple L. M. .. 
Massey-Harris 
McColi-Front, 
Mercury Mills 


N.S. Steel Coal % 
Page-Hersey T . 31 
Price Bros. .. 34 
St, Law. Corp. . 5 
Silverwood Dair. 4 
Simpsons Ltd. . 42 
Simpsons-Sears 42 
Steei Co. of Can. 23 
Traders Fin. .. 5) 
Union Accept. . 54 
United Steel ... 4 
Un. Grain Gr, . 32 
George Weston 43 


106 
96) 
63 
76 
99 

100 

1014 

106) 

100 

106) 

107) 
97 

107 

104 


96 
96} 
106 
CONVERTIBLE ISSUES 
Ajax Pete, Ltd.5 ‘62 
Atlas Steels ....5 ‘67 
Braz, Traction . "71 
B. A, Oi)... 3s «661 

D "62 
B. 


Can. So, Oils .. 
Can Brew. ... 


95 
1064 

84) 
152 
122 
135 

93 
124 
105 
110 


98 
1094 
87) 
156 
125 
140 
96 
129 
108 
113 
92 
120 
100 
123 


eVveuntavck 
-= 


Can. Pet'fina .. 
Cockshutt Farm 
Dom, Magnes. . 
Dom, Stl. & C. 
Dom, Textiles . 
Gen, Pete, ... 
Jupiter Oils ... 
Kroy Oils 
New Concord D. 
N, Sup. Oils .. 
North Star Oil . 
Pathfinder Pet 2-5 
Ponder Uils .... 9 
Scurry Oils ... 5 
Silverwood Dair, 53 
Supertest Pete. 4 
Traders Fin, ... 43 

5 


— 


CVLe.eaonge 
- 


Aan 
-_- 


Do, 
West. C. Brew. 5 


Record of Financing 


Sales by Municipalities, Provincial and 
Dominion Governments. Offerings of 
Corporation and Foreign Securities 
DOMINION 
Government of Canada Treasury Bills 
—Due Oct, 21, 1955, and Apr. 20, 1956, 
$55,000,000. Issued July 21, 1955. Sold at 
$99.649 to yieid 1.41% and $98.743 to yield 

1.70%. 

Government of Canada Treasury Bills 
—Due Oct. 28, 1955'and Apr. 27, 1956, 
$55,000,000. Issued July 28, 1955. Sold at 
$99.645 to yield 1.43% and $98.733 to yield 


1.72%. 
PROVINCIAL 

Grandview School District, Manitoba 
(Trusteeship agreement with Prov. of 
Maniteba) — 4'2% debentures, due Dec. 
1, 1956-65, $65,000. Issued July 18, 1955. 
Sold at $101.793 to James Richardson and 
Sons, 

St. Charles School District No. 2071, 
Maniteba (Trusteeship Agreement with 
Prov. of Maniteba)—4'2% debentures, due 
Dec. 1, 1955-69, $55,000. Issued July 19, 1955 
Sold at $101.783 to James Richardson and 


Sons. 
MUNICIPAL 

City ef Hamilton Reman Catholic Sep- 
arate School, Ontarie — 4% debentures, 
due July 2, 1956-75, $65,000. Issued June 
27, 1955. Sold at $102.60 to Bell, Gouin- 
lock & Co. Ltd, 

Parish of Ste. Julie, P.Q. — 3°%4%, 32% 
and 4% debentures, due June 1, 1956-65- 
69-70, $62,000. Issued June 27, 1955. Sold at 
$97.00 to Durocher, Rodrigue & Co. Limit- 


ed. 

Village of Bobcaygeon, Ontario — 4% 
debentures, due Aug. 1, 1956-75, $100,000. 
Issued June 28, 1955. 
Bankers Bond Corpn. Limited. 

Protestant School Trustees of Arvida, 
P.Q.—3% debentures, due Aug. 1, 1956-75, 
$35,000. Issued July 4, 1955. Sold at $93.09 
to A. E. Ames & Co. Ltd., Royal Bank 
of Canada, and Geoffrion, Robert & 
Gelinas. 

Town of St. Tite, P.Q.—3%"%, 342% and 
4% debentures, due July 1, 1956-65-69-70, 
$200,000. Issued July 4, 1955. Sold 
$97.35 to Durocher, Rodrigue & Co, Limit- 


ed. 

Village of Waterville, P.Q. — 3% deben- 
tures, due July 1, 1956-75, $75,000. Issued 
July 4, 1955. Sold at $92.63 to A. E. Ames 
& Co. Ltd. 

Scheol Commission of St. Roch-de- 
L’Achigan, P.Q. — 3% and 3'2% deben- 
tures, due July 1, 1956-62-75, $98,500. Is- 
sued July 5, 1955. Sold at $98.09 to Du- 
rocher, Rodrigue & Co. Limited. 

Schoe! Commission of Orsainville, P.Q. 
— 3%, 342% and 4% debentures, due July 
1, 1956-60-65-75 $110,500. Issued July 6, 
1955. Sold at $98.45 to Credit Anglo- 
Francais, Ltee. ‘ 

Village of Shawinigan South, P.Q. — 3%, 
and 4% debentures, due June 1, 1956-65-75, 
$75,000. Issued July 6, 1955. Sold at $97.87 


Gra 


Chicago Futures 


in 


! Week to July 29, 1955 
| Crop vear from High Low 
Aug. 1, 1954 for for 
High Low 
Wheat— 


Sept. - 2.003 
Dec. .... 2.03% 
Mar. ..+. 2.024 
May . 1.983 


Close 


1.984 
2.01) 
2.003 
1.97 


Corn— 
Sept, 
Dec. 
Mar. 
May 


. 1.363 
- 1.30 1.263 

1.334 1.303 
- 1.353 1.323 


1.333 


Oats— 
Sept. 
Dec. oss 
Mar, .... 
May ... 


593 
62) 
634 
63 


61k 
-64i 
-65i 
65) 


eee 


Rye— 
Sept. 
Dec. 
Mar 
May 


98) 
1.02 
1.044 
1.074 


1.004 
1.04 


oo 


cece 1.070 
’ 108 


> wen 

nn 
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Seybeans—(new contracts 
3 


BEERS f 


NRNPNN 
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Chicago Cash 
For Week 
July 29 
High Low 


Prev. week 
High Low 


j Cera— 
148, 14 


2 Yell. (new) . 
Laer. 
1 BL Wy wecess 


634 Sti loee ere 


984 | 


964 | 


i | Pacific Coyle 


Sold at $99.25 to} 


at | 


week week July 29 


Market Comment 


What stocks and 


bonds are doing 


and what prominent observers say 


picture, the present period would 
appear one in which some profit- 
taking is in order. This particu- 
larly applies to stocks which have 
had substantial appreciation in 
recent months. 

The speculative market con- 


|tinues active with junior copper 


The swing of speculative inter-| hardening money rates, more the | issues attracting considerable at- 


est away from uraniums to de-|evidence of the increasing con- | tention. / . 
}condition to continue with the 


veloping copper propositions con- 
tinued this week. At the same 
| time there has been a noticeable 


|pick-up in new “deals” activities | 


g new or re-activated 
properties. Lyndhurst, 
Cliff, /Eastern Metals, 


involvin 
copper 
Copper 


Quebec Copper, Rayran, were| ; : 
98) |just a few of the issues coming | reached an indigestion stage, This 


|in for increased trading activity 
this week, 

| Washington’s tightening move 
}on home-buying credit in U. S. 
took some wind out of the bull 
j}market move this week. This 
|was but another of the mildly 
|deflationary moves taken by the 
U. S. Government in recent weeks. 
The signifitance to the market 
was partly the influence toward 


New Highs and Lows 

During the we k ended July 29, 
79 new highs and five new lows 
| were recorded among the general 
|stocks on Canadian stock ex- 


there were 56 new highs and 13 
}new lows. In western oils there 


| lows. 
j GENERAL 
New Highs—1955 
Int. Power 
MacMil. & Blo. B 
Mexican Lt 

Do. pfd 
Mont. Refrig. 
Nat. Steel Car 
Nat. Trust 
Neon Prod. of W.C 
Niag. W. Weav 
N. Star Oil Warr 
Ont, Steel 
Orange Crush 
Powell River 
Power Corp 

Do. ist pfd 

Do, 2nd pfd. 
Que, Tele. 
Reitmans 
Shawinjgan Pwr. 
S. Can."Pwr. pid. 
Stand. Paving 
Stan. Brock A 
Stowell A pfd. 
Sup. Propane 
Sup. Pete pfd. 
Switson Ltd 
Tor. Dom. Bank 
Tor. Iron A 
Trans Mt, Oil 
United Fuel pfd 
United Steel 
Wabasso 
Walker-Good 
Watermans Per 
Western Grocers 
Western Ply. A 
Westminst. Pap. B 
Weston, Geo. 

Do. pfd. 


Abitibi 

| Anglo-Nfid. 
Argus 41% pfd 
Ashdown Hdwe. B 
Atlas Steels 

Bk. of N, Scotia 
Bell Tele 

B. A, Oil 

B.C. Tele 

B.C. Turf 

| Burns & Co 
Burrard D. D.A 
Can. Iron 

Can. W. Cable A 
Cdn. Bk. of Comm. 
Cdn. Car 

Cdn, Oil 
Consumers Glass 
Crown Zeller 
Dom. Dairies 
Dom, Steel & Coal 
Dom, Tar & Chem. 

Do. pfd. 

Eddy Paper 
Empire Life 
Equitable Life 
Ford Motor A 
Fraser 

| Gatineau Pwr 

| Gen. Motors 

| Gord, Mackay A 

| Gt. West Coal B 

| Growers Wine 
Huron & Erie 
Hydro Elec 
Imperial Tob. 

Int. Bronze 

Do. pfd 
Int. Metal A 
Int. Nickel 


A 


New Lows—1955 
Sherwin Wms 
Union Accept 


Grafton A pfd. 


{nt. Mill. pfd. 


MINING 
New Highs—1955 
Kontiki 
Lake Dufault 
Lyndhurst 
Matachewan 
Maybrun 
Merrill Isle 
Montgary 
New Goldvue 
Newlund 
New Santiago 
New Taku 
Normetal 
Norpax 
Opemiska 
Que. Met 
Que, Nickel 
Queenston 
Sheep Creek 
Steep Rock 
Sturgeon Riv. 
Thompson 
United Asb 
Un. Keno Hill 
Ventures 
Waite Amulet 
Windward 
Yellowknife Bear 


| Aconic 
| Algom 5° deb. 
| B’Tie’Duq 
| Bobjo 
Bouscadillac 
Camp. Chib. 
Chromium 
Cochenour 
Copper Cliff 
Copper Man 
Duvan 
Duvex 
Federal Kirk 
Gaspe 

Geco 
Goldale 

Gold Man 
Goldora 
Grandura 
Hoyle 
Hudson Bay 
Int. Nickel 
Jack Lake 
Jacknife 
Jaculet 
Joburke 
Kerr Addison 
Kerr Lake 
Kirkland Lake 

New Lows—1955 

Glenn U 
Gui-Por 
Inspiration 
New Lafayette 
Nickel Rim 


Dome M Sudbury Contact 
Eureka Warr. Travers L. L 
OILs 


New Highs—1955 
Ponder 
Prairie 
Rovalite 

Do. 5 pfd 
Texas Calgary 
Westburne 
West. Leaseholds 
New Lows—1955 
Phillips 
Renfrew 
Wespac 


Beta Gamma 


| Cdn, Astoria 

| Cons. Fenimore 
B Warr. 

D’Eldona 


Calvan 
Carleton 
Command 
Commoil 
Commonwealth 
Midcon 
Peruvian 


Amer, Leduc 

Anglo-American 

Can. Oil Lands 
Warr. 


to J. E. Laflamme, Limited and La Cor- 
poration de Prets de Quebec 

Protestant School Commission of Wind- 
sor and Brompton, P.Q. — 3° and 3'2% 
debentures, due June 1, 1956-58-75, $112,000. | 
Issued July 6, 1955, Sold at $96.05 to Daw- 
son, Hannaford Limited and Canadian 
Bank of Commerce. 


la-Jeune-Lorette, P.Q. 3% and 3's% 
debentures, due June 1, 1956-65-75, $77,000. 
Issued July 12, 1955. Sold at $96.25 to La 
Corporation de Prets de Quebec, Grenier, 
Ruel & Co. Inc. and Garneau, Boulanger, 
| Limited 

Wilcox School District, Sask. 4 1-15- 
}year debentures, $80,000. Issued July 18 
|} 1955: Sold at $96.00 to Dominion Securi- 
| ties Corpn. Ltd. and syndicate 
| Mentmartre Union Hospital District | 
Sask. 4'2% debentures, due Sept. 1, 
| 1956-75, $60,000, Issued July 20, 1955. Sold 
|}at $99.10 to James Richardson and Sons 
Canadoll Production Finance Limited— 
5% note certificates (anoco series “A’"') 
| due June 15, 1963, $648,000. Issued July 20, 
11955. Offered at $100.00 by H. C. Flood 
and Co. Limited, F. J. Brennan & Co., 
| Limited, Stanbury & Co. Limited, Kippen 
jand Company Inc., Lamont and Company 
| Limited and D. M. Duggan Investments 
Limited 

Economic Investment Trust Limited — 
3% debentures, due Jan. 1, 1964, $750,000. 
Issued July 20, 1955. Placed privately by 
Cochran, Murray & Co. Limited. 
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Prices 
Winnipeg Futures 


Week to July 2, 1955 


High I 
for 
week 


Crop year from 
Aug. 1, 1954 


ow 
for Close 
High Low : 


week July 2s 
Oats— 
July .. 
Oct. 


Dec. 
May 


783 
734 
691 
708 


784 


Tle 
638 


Barley— 
July ... 


908 
91) 
914 
953 


Winnipeg Cash 


For Week 
July 29 
High Low 


Prev. week 
High Low 


803 
758 


80) 


791 
75a 74) 


we 


Barley— 
1 Feed 
|2 Feed 
1 Malt 


1.023 
1.012 
1.153 


1.03 
1.02 
1.16 


1.04 
1.03 
1.17 


Rye— 
BC. W. sesune M1 
LOW, wxecee SM 


904 
Om 


891 
295 


#1 
a 


In the mining group/| 


School Commission of St. Ambroise-de- | 


|} Ont. & Que. Rly 


cern being felt at Washington 
over recent inflationary trends. 


| . 


> 
E. S. MILES: Burns Bros. & 
Denton (Toronto) 
| The industrial stock market 
taken as a whole appears to have 


has been going on for. several 
| weeks past and probably will con- 
tinue over the short-term. 

Whether this indigestion period 
indicates a “topping-out” in most 
| industrial stocks for the present 
;or whether it is a further con- 
| solidation such as has occurred 
periodically during the past year 
is stil] to be determined. 

On the, bullish side is. a con- 
tinuation of good corporate news 
accompanied by indications of a 
high level of activity in the 
Canadian economy and prospects 
for an end to the cold war. A 
stabilizing factor for the market 
also springs from the flow of 
funds from investment trusts, 
pension groups, etc. On the bear- 
ish side is the fact that from a 





| 


995 | were 14 new highs and six neW| yield and price earnings stand- 


point most stocks have lost their 
appeal to the cautious buyer. 
Balancing the two sides of the 





Unlisted Stocks 


| (Compiled by Intercity Securities Corpora- 
tion Limited, Torente). 
July 29, 1955. 


| Alexander Bidg., Corp 5 
| Algoma Cent & HB Rly Com. 
Do, pfd. . nene 
Allens Toronto Units 
Anglin Norcross pfd. ....+. 
Anglo Can. Telephone A ,.. 
Ash Temple Common 
Atlantic Acceptance Com 
| Bowater Paper .. wane 
Bowes Ltd, 1% pfd. 
Brinton Peterboro Carpet ... 
British America Assce. .... 
B. C. Sugar eoée 
Br. Mortgage & Trust . ‘ 
Brockville Trust & Savings .. 
Can, Crushed Stone 6 pfd. 
| Can, Cons, Grain Units ° 
Can, Cons. Grain Com, 
Can. Delhi Pete 
Can. Foreign Investmer 
Can. Foreign Securities ....+ 10.75 
| Capital Wire Cloth Com, .... 14.00 . 
Cariton Club ssseeveeees 125.00 140.00 
Cawthra Apts. . 35.50 38.00 
Chase Dr. A. W. Con e 2.00 . 
| Colonial Steamships Com . 190.00 
Commercial Finance 39.00 
Commercial Life 10° 14.50 
| Concourse Bldg. V. T 45.00 
Crown Life Insce., New 175.00 
Debenture & Sec 5 90.00 
Detroit Internat. Bridge 22.50 
Dom. Can, Gen, Insce 675.00 
Dominion Life . + 725.00 
Dom. Linseed Oi! pfd. 3.00 
Dom. Mfr.’s Com 1.25 
Dom, Mfr.’s pfd 90.00 
Dover Industries 10.25 
Essex Packers Com 2.25 
| Essex Packers pfd 42.00 
Galt Brass eee 38.50 
| Goderich Elevator 21.25 
Granite Club «oe 14.50 
Gt. Britain & Can. Inv. Com. 10.06 
Do. pfd. ... : 115.00 
Great Lakes Power Com. .... 25.00 
Grt. West Life Assce. . 390.00 
| Guarantee N, Amer, 20% pfd. 88.00 
Do. fully pd. 
| Halifax Insurance 
| Heaps Waterous 
Highland Dairy pfd. 
Homewood Sanitarium 
Hudson's Bay Co. . 
Humber Amusement Pier .... 
Humberstone Shoe ... oe ‘ 
Industrial Mortgage & Trust , 69.00 
Ingersoll Machine Tool B.... 4.00 
Ingram & Bell pfd 
International Holdings 
Isotope Products Ltd. ....... 
— Bros. Com, .. 
sambton Golf Club 
Lambton Loan, Sarnia 
Lawson & Jones 1% pfd. . 
| Lond, Can. Inv. $3.00 pfd. 
Lond. Can. Inv. A vee 
| London Life Insurance ~«. 125.00 
| Manufacturers Life Insce. .. 335.00 
Medical Arts Bidg., Toronto . 44.50 
Monarch Life 40° pd. . - 225.00 
Mont. City Dist, Bank 52.50 
| Morrow Screw & Nut Com... 36.00 
Nat. Sewerpipe Units t eo 13.96 
| Niagara Lower Arch Bridge. 66.00 ... 
| Northern Telephone 3.45 ; 
Oakville Golf Club 20.00 30.00 
Oakville Wood 6% pfd .. 89.00 94.00 
Paramount Oshawa Theatres. 12.50 .. 
Park Lawn Cemetery oe 1.35 
| Praire Royalty Trust Units .. 2.25 
| Prudential Trust 16.00 
| Rapid Grip Batten pfd 
Reliance Pete A and B 
Do. pfd. Saee 
Ritchie Cut Stone 
Robin Jones Whitman pf 
Royal Oak Dairy B 
Sawyer Massey Com : 
Sincennes McNaughton Line , 
Skyway Drive-In Theatre .. 
Sovereign Life 25% pd. . 
Standard Fuel Com 
Standard Fuel pfd. $2.25 .. .. 
Summit Golf . 
Teleflex Ltd 
Toronto & London Inv, .... 
Sun Life Assce 
United Can, Shares 
Universal Cooler pfd 
Waterloo Mfg 
Waterloo Trust 
Western Assurance Co 
Wood Alexander 6% pfd 


14.50 

. 85 
45.00 50.00 
e+ 120.00 135.00 
«+ 106.00 108.50 
. 215.00 230.00 
64.00 67.00 
98.50 102.00 
85.00 
5.00 
8.50 
27.00 


8 00 
9.50 


12.25 
| 


44.00 


pd. os 


11.00 
0 


465.00 
16.00 
2.75 
94.00 
25.75 


90.00 


54 00 


103.00 
i: as wee 


4.50 


NIN =3 UT 
Sua wou 


75 

38. 

24.00 

17.00 
9 


2.35 
315.00 325.00 


18.00 


seeee eee 


8.50 

eee 27.50 

«++ 145.00 170.00 
90.00 


By Kippen & Company Inc., Montreal 
Algoma Cen, & H B Riy. com, 33.25 34.25 
Beauharnois Lt., Heat & Pwr. 30.00 
Calgary Power oe 37.00 
Consolidated Theatres A .... 7.75 

Do. B > 7.75 
Cuban Cdn. Sugar 13.00 
Dupuis Freres pfd 
Guar. Co, of North 
Guardian Realty 
Hart Battery Con 
Hudson's Bay Co. (ne 
London Canadian A oe 
Maritime Telegraph & Tele. . 
Mont’l City & Dist. Svgs. Bk 
N. B. Telephone os 
S. Nord Chemical Co, 

N. S, Light & Pwr 
5 
Provincial Bank of Canada .. 
Prudential Trust Co 
Sherbrooke Trust Co. .. 
Strategic Materials aa 
Sun Life Assurance Co 


40.00 


24.00 eee 
+ 425.000.... 
2.00 
8.00 
24.50 
39.00 
19.50 
52.00 


Am 


w) 


Cap. stk 123.00 
28.25 
14.00 


+ 15.00 15.75 
315.00 330.00 


Unlisted Mines and. Oils 


(Compiled from quotation by G. E. Leslie 

& Ce., Montreal) 

JULY 29, 1955 

Bid Offer Stock Bid Offer 

23 28 Mtgomery .04 
Nat'l Mal ,11 
New Mal .03 
N Augur .08 
New Pen 
Nipiron 
Norbeau 
Oklend 
Ont Nekl n .09 
Pascalis 08 
Pwr. Uran . 
Provincial 
Que. Beryl 
Quedron 
Quejo 
Rainville 
Rand Mal 
Redcon 
Roymont 
St. Lawr. . 
St. Michis . 
St. Simeon 
Scott Chib 
Shefrd Cop 
So. Bach, . 
Starlight 
Titanium 
Trans Dom. 
Uran King . 
Wesley 
W. Leys 
Y'ng Dave 


Stock 
Abeta 
Absam 
Adnor 4 
Anthonian .33 
Belmont 5 
Bluegrass 
Caimt Con .04 
Cardinal 
Clinger 11 
Cont. Copr .42 
Dawmac 2.10 
Derogan 18 
Eastn Asb 1.34 
Flu Bar 1.00 
Fundy Bay .15 
Garland 
Glencona 
G'maque 

Imp. Min 
Independt 
Int'l Asb, 
Kamiac 
Kenbay 
Kenmac 

King Copr .55 
L Nordic 1.7 
Lassie . 
Lorie New .0: 
Lun Echo 
Mackellar 
Main Oka 


22 
75 


07 


04 


Bond Tenders 


| 22 neon, Aug. 4, 1955, Government of 
| Canada Treasury Bilis, Payable Nov. 4, 
1 }055, and May 4, 1956, $55,000,000, Dated 
Aug, 5, 1955. 


once again. 


‘| attempt 


| adequate 


-|at top government 


-; | Strictive to 
00 | politically intolerable, continued 
| inflation is scarcely to be avoided. | 


We would expect this 


probability of heightened activity. 

Western oil issues are also be- 
ginning to command attention | 
Most such issues 
jappear less vulnerable than the 
market as a whole and could well | 
go against any downward trend | 


THE 


good common stocks are at least 
a partial hedge against the effects 
of inflation. ‘ 

The foregoing remarks deal 
with the market for senior stocks, 
and while one may remain opti- 
mistic, it is certain that rise in 
prices will be subject to inter- 
ruptions from time to time. Spe- 
culation in junior oils, mines, and 
particularly in uranium prospects, 
continues on a wide scale, and 
may have reached dangerous 
proportions. It is conceivable 
that an important recession in 
these speculations could - affect 
adversely the market for invest- 
ment stocks by liquidation to 


August 6, 1955 
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buyer purchases shares in the 
expectation of obtaining a capital 
| profit and that the dividend yield 
|is a secondary consideration, This 
lobtains particularly in growth 
stocks and is the rule, rather than 
the exception, with Canadian 
|companies which are operating 
|in a broadly expanding economy, 
| with substantially full employ- 
| ment. 
World trade is steadily recover- 
ing from the effects of World War 
|II and there now appears to be 
some hope of a further broad im- 
| provement in international trade 
}eventually resulting from the 
|“Summit Meeting” at Geneva. 


which might develop in other|/protect speculative holdings.| Being essentially a producer of 


sectors of the market, 

In conclusion it should be 
pointed out that in recent months 
the action of the market has been 
typified more by appreciation- 
conscious than by income-con- 
scious buyers. This tendency 
makes for more violent stock 
movements. However, investors 
should not be moved from their 
prime investment objectives and 
should maintain balanced port- 
folios so that they may wait out 
reactions in the. market which 
occur from time to time. Despite 
such reactions the longer-term 
course of the market continues to 
be bullish. 


* ~ 

| CRAIG, BALLANTYNE & CO. 
(Montreal) 
The persistent strength in th 
j}market unquestionably reflects 
undiminished confidence in Cana- 
| da’s economy, and the soundness 
of the foundations on which its 
industrial future is being built, 
There are other factors which 
seem to have a bearing on the 
situation. 

Canadians 





have matured 


jinvesting. Buying is mainly for 
the longer term; buying on mar- 


5| gin seems to be negligible, so far 


jas senior stocks are concerned, 
jand certificates are going into 
|strong boxes. Large blocks of 
shares have been taken up by in- 
}vestment trusts and various in- 
| stitutions with the result that the 
|floating supply of many good 
stocks has become very limited. 
Less attention is being paid to| 
minor fluctuations. Investors are | 
concerned with values. rather 
than prices and for them the 
daily changes in “the averages” | 
have little interest or meaning. 


‘|The New York market still ex- 


erts some influence on Canadian 
prices, but much less than for- 


| 

follow general trends. | 
| Buyers do not seem to be great- 

| ly deterred by low current yields, 
They pay more attention to the 

times-earnings price ratio and the | 

probable future effect on this | 
ratio of earnings retained in busi- 
|ness, The Canadian record in 
this respect is impressive, and 
investors seem justified in expect- 
| ing that capital investments made 
in their behalf will result in 

higher dividends in due course. | 
| This attitude is confirmed by the 


-,.|experience of the past ten or} 
| twelve years, 


| If conservative investment} 
imeans, as it should, that an| 
be made to conserve | 
capital and secure a regular and 
income, the value of 
|capital and income must be re- 


***" |lated to the purchasing power of 
| money. 
|}common stocks have proved to be | 
42.00/a more conservative investment 
**** | medium 
| have bonds or other fixed-income | 


It is a fact that sound | 


in recent years, than | 


securities. There is also, of} 


-|course, an important income tax | 
**: |advantage to Canadians receiving | 

-| dividends from Canadian corpor- 
| ations. 


In a country which appears to | 
be committed to a spending policy | 
levels, and | 
where even a slight increase in 
unemployment or anything re- 
labor seems to be| 


Enormous capital investment and | 
increase in productivity has led | 
to tremendous growth in the real | 
value of many Canadian com- 
panies. It is questionable if stock } 
prices have even yet adjusted | 
themselves to this increase, and 
it may well be that our current 
bull] market is discounting con- 
tinuing inflation, to be expected 
as years rol]. on. Excessive cor- 
poration taxes may have dim- 
inished their value as such, but 


in| 
;| their approach to the matter of 


is going on may be justified, but 
it is also claar that much is unin- 
formed and unintelligent, and 
based on nothing more than tips 
and grecd. It is in this field that 
the Canadian share markets seem 
most vulnerable. 


* . 


JAMES F. CLARK: Houston 
& Co. (Toronto) 
We believe that, like the wea- 
ther, it is difficult to predict with 


accuracy the long-term trend of 


security prices. Such trends are 


strongly affected by international, 


political and economic develop- 


ments the results of which are 


often not: readily discernible in 
advance. 
in security prices are particularly 
susceptible to psychological fac- 
tors and during the past two 
years these have been almost uni- 
formly bullish, 


Except for the purchases of the 


so-called “blue chip” securities, 
it is our experience that the 


| average or typical] Canadian stock 


Short term movements 


|Much of the speculation which} primary products and one of the 


world’s largest export- nations, 
Canada’s economy should cone 
tinue to expand in a more favor- 
|able export market. 

Furthermore, this country, with 
its = and varied mineral re- 
sourtes, developed and potential, 
is in an enviable position to profit 
from further technological ad- 
vances in the fields of atomic 


of propulsion, electronics, etc. 

In view of the great scientific 
advances now a common occure 
rence, it may be that we have to 
advert to the post-Napoleonic era 
of the 19th Century for a histori- 
cal guide to the significance of 
what may be in store economic. 
ally and politically. That era 
lasted for decades and was char- 
acterized by relatively peaceful 
conditions, invention and great 
amassing of wealth. 

We think that large profits will 
continue to be made in Canada’s 
forest industries and in the fur- 
ther development of our mineral 
resources, including gas and oil, 


= jet and other new means 
| 


4 dvertisement 


HOW WALL STREET JOURNAL 


READERS GET AHEAD 


By a Subscriber 


“One day I picked up The Wall 
Street Journal in a railroad club 
car. I expected dull reading. Ima- 
gine my surprise when I found 
some of the brigthest, most in- 
teresting articles I ever read. 

“I sent for a Trial Subscription. 
For the first time in my life I began 
to understand why some men get 
ahead while others stay behind. I 
learned about the far-reaching 
changes taking place in America. 
I found out about new inventions, 
new industries and new ways of 
doing business that are helping 
ambitious men. earn money. My 
Trial Subscription to The Journal 
cost me $6. And I had the time of 
my life reading it. And it showed 
me how to increase my income.” 


This story is typical. If you think 
The Wall Street Journal is just for 
millionaires, you are WRONG! 
The Journal is a wonderful aid to 
salaried men making $7,000 to 
$20,000 a year. It is valuable te 
owners of small businesses. It can 
be of priceless benefit to ambitious 
young men who want to earn more 
money. 


The Wall Street Journal is the 
complete business DAILY. Has 
largest staff of writers on business 
and finance. The only business 
paper served by all four big press 
associations. It costs $20 a year, 
but you can get a Trial Subscrip- 
tion for three months for $6, Just 
tear out this ad and attach check 
for $6 and mail. Or tell us to bill 
you. CFP 84 


Address: The Wall Street Journal, 44 Broad St., New York 4, New York. 
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MALT IN AAAS 


A Leading Securities Advisory Service in Canada 


WHAT THEY SAID about WHAT WE SAID 


Here is what one of our Subscribers wrote us recently: 


“T am very happy to report that your service has enabled me 
recently to make GOOD PROFITS in Maybrun, Devon Leduc, 


Anglo Rouyn, and Del Rio.” 


This is only one of many such letters on our files. And no 


wonder! 
Here are some examples, with 


HARRISON MINERALS 
($1.12) 


Our advice is always clear-cut, tellin 
scribers WHAT and WHEN to BUY, and WHE 


our sub- 
to SELL. 
results of following our advice: 
SHERRITT GORDON 

($10.00) 


HARRISON MINERALS: On April 4th, 1955, we said: “Stock 
will soon reorganize and double-up 5 for 1, The equivalent 
price of the new shares will be .50c. Buy at prevailing prices 
and hold for 35% gains.” RECENT HIGH $1.12, 


Again, in our Investors’ Page, we recommended TRIAD OIL 


at $3.50. 


It is now $7.00. We advised buying SHERRITT 


GORDON at $5.20 — it is now $10.00, And we stressed VEN- 


TURES when it was $25.00 — 


it is now $38.00, 


Profit YOURSELF by sound advice like this. Prove that our 
service DQES make good profits for our Subscribers. A 4- 


weeks Trial Service costs you 
TODAY. 


ONLY $3.00. MAIL COUPON 


THE CO-ORDINATOR, 21 King 


FP-31C-55 
Street East, Toronto 


Please send me a 4-week TRIAL SUBSCRIPTION, for which I 


enclose $3.00, 
NAME 


ee eeeee en eeeeeeee 


ADDRESS 
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This advertisement appears as a matter of record only. 


Not a New Issue 


44,000 Shares 


Aluminium Limited 


Capital Stock 


(Without Nominal or Par Value) 


These shares were part of an offering of 178,100 shares of which 134,100 
shares were offered in the United States of America by a group of under- 
writers managed by The First Boston Corporation. 


Price for the shares offered in Canada 
$102.25 Per Share 


A. E. Ames & Co. 
Limited 


MONTREAL 
KITCHENER 


ToronrTe 
MAMILTONM 


Business Established 1889 


VICTORIA 
CATHARINGS 


VANCOUVER 


QwEn SOUND sr 


ecaleary 
suasce 


tonoon orrawa 
LONDON, ENBLAND 





Montreo! 
2222 Ontario E 
FA. 3067 


ELECTRO 
VOX 


© VERSATILE 
*® EASY OPERATING 
® NATURAL VOICE 
© Automatic Answering 
@ Chime & light for privacy 
@ Simultaneous 
conversations 
@ Each station (from 2 
to 40) costs less 
than 4¢ a day 


@ Interesting rental pien 


for National Sales & Service call 


Quebec 
Tel. 2-8606 


St 
MU. 4.4640 


Ottawa 
SH. 6-1935 


—~ZANGE xix 
AVI 


MANGE xv! 
ANGE xv 


E SHIP 


GAROIFE TOWNSHIP 
HALIBURTON COUNTY 
EA STEEN eSHTAEIO 
E GICAL MAP 


EIGE 


UNTER. SURVEY 


Cathorines 





ELECTRO-VOX INTERCOM INC. 


Toronto 
734 Church St 
EM. 3.3766 
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‘Hoyle Readies For Exploration Drive 








Interested in Pyrite, Kyanite & Copper 


A wide program of outside ex- 
ploration and development of 
promising properties is expected 
to be launched by Hoyle Mining 


Co. as soon as directors of the 
parent Ventures Ltd., give the 
green light. 

This follows the recent major 


financing as outlined in the July 
13 issue of The Financia] Post. 
It has been recently estimated 


that as a result of recent deals 
and improvement in_ portfolio 
market values, Hoyle now has 


total assets in the neighborhood 
of $30 millions, arising chiefly 
out of the success of Opemiska 


~ 


J 


—= 





HALO URANIUM MINES LIMITED 


Suite 810 


372 Bay Street 


Toronto 


Broader Horizons 


—_—_______—- are beckoning ——— 


YELLOWRIFE BEAR 


= 
—/ 


MIa= 


LIDITEDS 


(Shores Listed on the Torgnto Stock Exchange) 


* * 


* 


* 


we have prepared a memorandum covering the widespread 
J and diversified operations of this thoroughly Canadian 
Company which now extend into the Southern United States. 


LP 


Favoured by top-flight technical and directorate personnel, 
strongly supported by a portfolio of millions of dollars in 


liquid assets, we believe the shares of this Company combine a 
minimum of risk with outstanding growth possibilities. 


nen in this bulletin is a comprehensive description of all 
= the Company's equities and activities—as well as an outline 
of its recent entry into the Lacorne Lithium and Chibougamau 
Copper areas. 


%& HERE ARE THE LATEST DEVELOPMENTS 


ago Bear appears os the principal participant (50%) of 
an underwriting, option and operating controct with COPPER 
CLIFF CONSOLIDATED MINING CORP. whose property adjoins 
Compbell Chibougomou ond Merril island Mines Ltd 


T Company presently controls VALLEY LITHIUM CORP. LTD. 
+ whose boundaries lie wholly within the Quebec Lithim Corp. 


property. 
ore dykes. 


Drilling has now started on str 


ke of 


Quebec Lithium 


Write for this memo, which will be mailed free of charge 


Chas. Aedwall Yn, Associates 


Members, Broker-Deolers Associction 
of Ontario. 


Registered with the US. Securities & 
Exchonge Commission a3 co broker-decier 
woder the Secerities Exchaoge Act 
of 1934. 


Ches. Hedwoll Jr, Sole Owner. 


TORONTO — Swite 1407-372 Bay St. 
EM. 4-2695 


NEW YORK—Swite 1201-70 Woll St. 
Bowling Green 9-4856 


% Yellowknife Beor paid interim dividends in 1954 of .08 deflera 





' Copper and the Consolidated Sud- 
bury Basin project. 

Management is definitely mine- 
minded and keen to get ahead 
with various exploration ideas 
The fact that Ventures and 
Frobisher Ltd. have chosen to 
major on development of pre- 
sently hejd properties can quite 
conceivably be reflected in a 
greater emphasis on Hoyle as an 
exploration vehicle within the 
Thayer Lindsley mining “empire.’ 

In addition to exploration on 
properties it owns outright, Hoyle 
is also active in some degree on 
other properties in various parts 
of Canada. 


Current property interests in- 
clude 
—A pyrite occurrence in 


PONDER OILS LTD. 


NOTICE TO HOLDERS OF STOCK PuUR- 
CHASE WARRANTS OF PONDER OILS 
LTO. ISSUED PURSUANT TO THE TERMS 
OF THE INDENTURE DATED AS OF 15th 
MARCH, 1953 

Section 15 of the l 
dated as i5th March, 1953, betwee 
| Ponder Oils Ltd thereinafter called 


Pursuant to identure 


“Ponde! and Montreal Trust Company, 
providing for the issue of Stock Purchase 
Warrants, Ponder hereby gives notice of 
|} its intention to substantially the 
whole of the assets to Amurex 
| Oi! Development thereinafter 
called “Amure to an agree- 
ment dated the July, 1955, 
| between Amurex the general 
terms whereo! 
| 1. Amurex agrees 


seil 
of Ponce: 
Compan) 

pursuant 

22nd day of 
and Ponaet 
ire as follow 
to buy Por 


from ide! 


and Ponder agrees to sell to Amurex 

| ‘a’ All of the issued and outstanding 

| shares of the capital stock of Ponder 
Oils incorporated thereinafter called 
“Ponder Inc being 50,000 common 
hares of the par value of $1.00 (U.S 
per share 
‘b) All of the issued and outstanding 
shares of the cupital stock of Devon 
Drilling Compan Limited thereinafte: 
called Devon being 143 common 
shares of the par value of $1,000.00 

share 


(Canadian) per 
tc) All of the other Ponder 
other than current for an 
aggregate of 650,000 fullyv paid and non 
| assessable shares of Class A Common 
Stock, par value $5.00 per share, of the 
capital stock of Amurex 


yssets of 


its 


ussets 


| 2. Prior to the closing date Ponder will 

| be repaid 

| (1) by Ponder Inc. on account of ad- 
vances heretofore made uy it to Ponder 


Inc. an amount equal to the excess of 
current assets over current liabilities of 
Ponder Inc. as at April 30, 1955, as 
determined by the Auditors of Amurex 
and Ponder; and . 

(2) by Devon on account of advances 
heretofore made by it to Devon an 


amount equal to the excess of current 
ussets Over current liabilities of Devon 
as at April 30, 1955, aS determined b; 
the same Auditors 


3. If Ponder Inc. or Devon does not have 
sufficient funds to make such repayments 
or any part thereof to Ponder on the 
closing date, then Amurex will make 
| available to each of Ponder Inc. and 
| Devon on the closing date all or such 
part of the said excess of current assets 
over current liabilities as may be due 
to Ponder and which Ponder Inc. and/or 
Devon may pot be able to pay. In addi- 
| tion, any advances made by Ponder to 
Ponder Inc, and/or Devon after April 
30, 1955, shall be repayable to Ponder in 
accordance with their terms, interest not 
| to exceed ‘5 per annum, 


4. Not later than 30 days from the 22nd 





day of July, 1955, Amurex will notify 
Ponder as to those properties of Ponder, 
Ponder Inc. and Devon whose titles 


Amurex is not prepared to accept at that 
time and the number of shares of the 
said Class A Common Stock which Am- 
urex wishes to withhold subject to clear- 
ing of title to such properties, and if 
Amurex wishes to withhold more than 
20,000 shares of its Class A Common Stock 
for such clearance of titles, Ponder shall 
have no obligation to perform this Agree- 
ment and may be relieved from all li- 
ability thereunder by written notice ad- 
dressed to Amurex within !0 davs after 
receipt by Ponder of such written notice 
from Amurex 


5. On the closing date and upon assign- 
ment by Ponder to Amurex of the oute 
standing shares of capital stock of Ponder 


Inc. and Devon, and upon conveyance 
by Ponder to Amurex of the other prop- 
erties and assets of Ponder to be then 


conveyed to Amurex, Amurex shall 
deliver to Ponder certificates in the name 


Blithfield southeastern 
Ontario 


A 75% 


twp., 


interest in a kyanite | 
deposit in the Dryden area 
where active drilling is being 
carried on with Northern Kyan- 
ite & Mines now being formed. 

A group of claims (owned 
outright) in Montgomery twp., | 
west of Sudbury, covering an); 
interesting copper occurrence. 
Copper values occur in large 
quartz veins in sediments. 

A group of claims covering 
a lead-zinc-silver showing in the 
Yukon Territory, to the north- 
east of United Keno Hill. 

22 claims adjoining Ope- 
miska Copper on the northeast 
where some drilling has been 
done from time to time. 

The final signed document cov- 


ering recent Hoyle’ financing 
shows that more common and |} 
somewhat less preferred shares 


are being issued under the new 
multi-million financial deal. There | 
will be 373,790 common (instead 
350,000) issued at $5 a share 
to Alator Corp. and Alan H. In- 
vestments while the two under- 
writers have also agreed to pur- 
chase 39,500 (instead of 41,425) 
cumulative convertible redeem- 


of 


able 5°4°% non-voting preferred | 
hares at $95 a share, There are 
no changes in preferred share | 
terms, This financing is subject 


to the preferred issue being con- 
firmed by supplementary letters 
patent. 

Three Key Points 

From the management's stand- 
point, there are three points 
which are regarded as of consid- | 
erable importance in relation to | 
company’s affairs 

1. Prospective dividend income 
from thg company’s holding of 
approximately two million shares 
of Opemiska Copper is expected 
to be more than sufficient to meet 
preferred dividend requirements. 
Opemiska is busy expanding its 
output from 400 to 800 tons daily 
capacity, it noted. 

2. The arrangement with Alator 
and Alan H, Investments for an 
exchange of 700,000 Hoyle com- 
mon for 700,000 Consolidated 
Sudbury Basin brings to 1,258,- | 
000 the holding in Con-| 
solidated Sudbury Basin which is 
currently increasing its indicated 
ore reserves from 10 million to 
15 million tons, The latest deal | 
provides Hoyle with management 


1S 


shares 


{control of Consolidated Sudbury | 


of Ponder evidencing 650.000 shares of 
Class A Common Stock of Amurex, re- 
' duced by (i) the number of shares with- 
held as aforesaid and 30,000 shares; | 
and ‘(b) deliver to Montreal Trust Com- 
pany, Calgary, under an escrow agree- 


ment in the form attached thereto cer- 
tificates for the said 30,000 shares Class 
A Common Stock of Amurex issued in the 
name of Montreal Trust Company or its 
nominee, to be held pursuant to the 
terms of such escrow agreement, to secure 
Amurex against any los cost or damage 
as a result of any breach by Ponder of 
any representation, Warranty or covenant 


6. Ponder covenants with Amurex that 
from the date thereof to the closing date 
it will not incur or assume or undertake 
any drilling or other obligations other 
than those te which it is committed 
of this date, by virture of ownership of 
properties or arising or existing by 
eration of law, nor will it acquire 
other assets except inventory supplies and 
equipment for use in current operations, 
from the date thereof to .he closing date, 
without written permission of 
having first been obtained 

7. On the closing date Ponae: 
and assign to Amurex ali tts 
and prepaid expenses then on hand, As 
of the closing date an adjustment will be 
made between Amurex and Ponder and 


as 


op- 
any 


Amurex 


vill deliver 
inventory 


settled by cash payment within 15 days of 
the determination thereo! to reflect the 
operation as provided in this agreement 


der purchased 


operties 


of all the properties of Po 
|} by Amurex though such 














as 
had been owned by Amurex and operated 
| by Ponder for the sole account of Am- 
lurex, from and afte May 1, 1955, 
| though Ponder had trar ! nd as 
signed its inventory and p:epaid expenses 
Amurex at cost a the ose of 
business on April 30, 195 
. F the ch a A 
jurex ¥ undertake and carry 
| ar . rental or other obliga- 
ions which Poider may be 
obligat : out or perforn and 
which it properly have incurred by 
tue f ts ownership properties 
ken over by Amurex under the terms 
f this a ment or under 
|} agreements affecting the s ‘ 
| will extinguish such obligstions without 
| liability to Ponde 
9. The approval of the s et t f 
| Ponde to the sale of such asse d 
properties equired to be obtuir 
to the « 
the shareholde nend- 
ment to its ut * 0 rporation t« 
increase the uthorized umber of s 
shares of Class A Common Stock by not 


less than 650.000 shares is required to be 
obtained prior to the closing date 


10. Subject to applicable 
quirement of the Securities and Exchange 
e cost and 


within one 


an) rule or re- 


Amurex at its so 


at any time 


Commission, 

























ex > agrees 
| ves from the closing date cause a 
Registration Statemen prepared and 
filed with the Secu and Exchange 
Commission pursuant to the Securities 
Act of 1933 as amended d to use its 
best efforts to qualif such shares for 
sale through registered brokers such 
provinces of Canada as Ponder vy desig- 
nate with respect or any part of the 
said Class A Com: Stock transferred 
to Ponder thereund and which Ponder 





|} shall desire to sell or distribute 





ll. The term “closing date” means the 
18th day of September 1955 ch 
| other date either pr thereto « there- 
after as Amurex and Ponder deter- 
mine, but it shall not be later than 
October 31, 195 

12. At or befor 955. P 

der shall furnist nurex with evidence 
satisfactory to it that all mortgages, liens 
or charges against any of the assets to 
be conveyed by Ponder to Amurex, in- 
cluting the shares of Ponder Inc. and 


Devon, evidenced by or contained in any 
deeds of trust or mortgage securing de- 
bentures, notes or other securities issued 
by Ponder, have been discharged or that 
arrangements shall have been made satis- 
factory to Amurex for such discharge 
in the event that it is unable so to do 
and so notifies Amurex on or before 
September 1, 1955, then Ponder shal] be 
under no liability under the said agree- 
ment and Amurex shall be relieved of all 
its obligations thereunder 


DATED at Calgary, Alberta, this 22nd 


day of July, 1955 
PONDER OILS LTD. 
By: J. J, Saucier, 
Secretary. 


Basin which Ventures regards as 
a very important mine. 

3. The $5.6 millions of cash | 
supplied by the underwriters not | 
only provides for retirement of | 
previous indebtedness and the old | 
preferred issue but means a 
strong liquid position for partici- 
pation in the exploration field, 

Among portfolio items of Hoyle 
are 550,000 Consolidated Mosher, | 
company which stated to/ 
have thoroughly outlined some 
3'2 million to four million tons 
of ore on its Little Long Lac 
property averaging about 0.16 oz. 
gold per ton, 

A holding of 630,000 shares of 
Thompson-Lundmark Gold Mines 
has taken on a market value of 


a 1s 


over $1 million due to its con-| 
trol of Quebec-Cobalt Explora- 
tion Ltd. which, according to| 


R. D. Hoffman, mining engineer, | 


has indicated a billion tons of | 
beneficiating ore averaging 32% | 
iron, 

Hoyle not only owns over 100,- 
000 shares of Pine Point Mines, 
21,000 shares of Metal Hydrides, 


165,000 Bobjo, 135,000 Silver | 
Standard and 180,000 Sil-Van | 
Consolidated but retains other | 


but | 





holdings the management regards 
of considerable potential value 
including 350,000 Kalbrook Min- | 


ing Co. expected to become 
active soon, 730,000 shares of 
Consolidated Lightning River, 


250,000 Sheldon Larder, etc. and 
an interest of almost 50% in 
Temiskaming Construction Ltd. 
which is a dividend-paying opera- 
ting company in the construction 
field. 

Control of Hoyle is expected to 
stay firmly in the hands of Ven- 
tures and its associates which re- 
tain interest, 


) 
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Barnat Redeems 
$370.000 Debs. 


MONTREAL (Staff) — 


Sn, SEER 


3arnat 





Mines this week issued théir re- 
port on operations during the 
second quarter of the year, 
showed $370,000 of debentures re- | 
deemed. Highlights are 
First Six 
quarter month 
T t 53,092 106,674 
V fy u ° $513,262 $1,034,538 
Ope ting ft fit before 
te & xes* $191,863 $384.56] 
F usive cost r 
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Write us for further 


literature, samples and prices. 


envelopes. 


PAPER GOODS LIMITED 


Hemilten, Torente, Wissipes, Montreal, Caigery, 
Vancouver 
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‘Lyndhurst Extends “‘A” Body; 


Expecting Second Level News 


Underground drilling has indi- 
cated an important easterly ex- 
tension of “A” ore body at the 
175-ft. level of Lyndhurst Mining 
Co., officials report. 

With over-all results at the 
175-ft. level much better than 


| anticipated from surface drilling, 


attention is now being focussed 
on the second or 300-ft. level 
where a first drill hole was ex- 
pected to intersect “C” ore body 
this week, 

“A” ore lens is the most west- 
erly ore body exposed by work at 
the 175-ft, level, An easterly hole 
on this ore body had earlier re- 
turned 2.45% copper over 20.8 ft. 


Another hole (U1-23) has now} 


given another ore intersection of 
16.8 ft. estimated to average 3% 


at the easterly end of “A” zone. | 


Exact location was not available 
at press time. 

In the main south ore body 
area, which emerged as rather 
a surprise from 175-ft. level drill- 
ing, the two latest holes show a 
narrowing of the zone to the 
southeast but the most 


ing assays of 3.49% copper over 
2.5 ft, and 1.63% over 2.0 ft. In 
a length of over 100 ft., this ore 
body has given the following 
intersections: 7.46% copper over 


south- | 
easterly hole is the better includ- | 


over 18.4 ft. 


| A surface drill hole showed 
60.8 ft. of copper ore averaging 


be ; 7.64% over 17.6 ft., and 2.57% 


hole is only 20 ft. above the 
second level it gives the manage- 
ment confidence in what may be 
exposed at the new horizon. 

The Lyndhurst management 
notes that the Rhodesian price of 
copper in London has been in- 
creasd 5.58¢ a lb, for copper. The 
management points out that there 
are wide sections at 500 ft. and 
lower at Lyndhurst which would 
have to be revalued and re- 
computed at this higher price. 


Halo Urastvien Run 
4 Diamond Drills 


| Four diamond drills are now in 
|operation on the Haliburton- 
Bancroft properties of Halo Ura- 
| nium Mines following up radio- 
|metric anomalies indicated by 
survey work and grab samples. 
Two drills are operating in the 
|north end and two in the south 
jend of the property. All drills 
| are working on a three-shift basis 
| and the company reports results 


|“encouraging.” No assays are 





23.8 ft.; 2.23% copper over 11.9) yet given on the drilling program. 
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JOHN G. GREEN 


has been appointed General Sales Mone 
ager of Robertson-irwin Limited, Hamilton, 
Formerly Manager, Western Division, Mr, 
Green has sales experi- 
ence with this Company both Eastéra 

and Western Canada. ’ 


had extensive 
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Maps showing Locations of the Company’s Three Properties in 
relation to the neighbouring properties in the Chibougamau Area 
O’SULLIVAN Township — McKENZIE Township 


LA 


OBALSKI Township 


IMITED 


i IVAN TWP. 


NORTHEAST 9 CHIBQUGAMAL - QUEBEC 
Comme —— 
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MINING Y 


JULY 28,1955 


LTa 





In the O’Sullivan Area the company own outright a group of 20 claim 

additional 20 claim group held under option. On the option claims now und 
exploration the company has made a surface discovery of copper and two dr1! 
are being moved onto the property. Drilling is expected to get underw 


week. 
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On the McKenzie group drilling is now underway. 
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cluded in the camp activities. 
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On the Obalski 35 claim group, plans are underway to carry out surface exe 


ploration and a geophysical survey. If results from exploratory work are 


Wal- 


ranted an extensive drilling program will be started immediately 


Unregistered shareholders are urged to present their certificates at the 
Prudential Trust Co., 217 Bay Street, Toronto, Ontario, in order to be 
assured of receiving progress reports. 


BOUZAN GOLD MINES LIMITED 
Room 301 — 7 King St. West, Toronto 








emreerccmmmmmens| (Yang Sudbury Ore Picture Broadens 


1,000-ft. New Shaft To Be Put Down 


BY GORDON M. GRANT 


Marked further success in ex- 
| panding ore potential is being en- 
joyed by Consolidated Sudbury 
Basin Mines at Sudbury. 


With work at both Errington 
and Vermilion Lake mines stead- 
ily adding to ore reserves, a de- 
| cision has now been made to sink 
ia new 1,000-ft. shaft to the east 
of No. 3 shaft at the Errington 
mine. 


development. 


Immediate objective — and ap- 
parently a fairly assured one 
now — is lifting of indicated ore 
reserves to 15 million tons. Ore 
|reserves were last estimated at 
just over 10 million tons averag- 
ing 1.15% copper, 0.81% lead, 
Mr. J. M. Bovlard, President of The) 3.59% zinc, 0.018 oz. gold and 1.55 
som ere Comeny Lined it Bied | oz silver of which about 75% was 

’| located at the Errington mine. 


Horold W. Moxwell as ao member of the , 
Board of Directors of the Company. Mr. With the immediate goal of 15 


Maxwell is Chairman of the Boord of| million tons now on the horizon, 
Maxwell Limited, St. Marys, Ontario, and| and the ultimate objective of 20 
was for many years president of the| million tons regarded as attain- 
above Company ond its predecessor,| hie Consolidated Sudbury is 
Moxwells Limited. ’ ; " 
| taking steps to finalize its metal- 

Pe | hargical treatment plans. 
The flotation pilot mill is in 
| continuous operation. In addition, 
\for eventual smelting, chemical 
research has been resumed on 
working out final refinements of 
the chemical process to be used 
for secovery of lead and precious 
metals. Recovery of zinc and 
copper by methods evolved is ex- 
pected to be quite simple. 

Here is the mine- by - mine 
picture: 


Kerr-Addison’s 
Profits Rise 
With New Plant 


Addition of flotation and roast- 
ing processes to the mill circuit at 
Kerr-Addison Gold Mines resulted 
in a 48% increase in gold re- 
covery in the second quarter of 
1955 and provided an additional 
operating profit of $136,000. 

Net for the first half of 1955 was 
$1,898,387 or 40.132 cents a share 
as compared with $1,799,179 and 
38.035 cents in the like 1954 per- 
iod. Operating profit, before cost- 
aid, rose from $2,601,364 to $3,- 
063,294. Cost-aid was not receiv- 
able in 1955, amounted to $289,405 
in the first half of 1954. 

Since April, diamond drilling 
for structural information below 
the 3,850-ft. level has returned 
several ore intersections, normal 
as to widths and grade, between 
the 4,100 and 4,200-ft. horizons, 
President Jas. Y. Murdoch re- 
ports. 

There is stated to be nothing 
further to be added to ore de- 
velopments on the 3,400 and 3,500- 
ft. levels since the April annual 
meeting. 


H. W. MAXWELL 


~_ 


i i ee ie itt ti te tte tine 


al 


FOR INSIDE 
TELEPHONING 


euch Fefy, 
(SR 
AND COSTS LESS 
That's right! Dictograph 
eliminates switchboards, 
operators, numbers, dialing 
and waiting for free lines. It 
costs less, too! And it’s much 
more convenient. For it does 
things no telephone can du- 
plicate. No one can overhear! 
No one can listen in! You can 
buy it or lease it. Over 100,000 
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Consolidated Balance Sheet of 


CANADA PACKERS LIMITED 


(Incorporated ‘under the laws of Canada) 


as at March 30, 1955 


COLUMN I 
The companies 
ASSETS my 
d 4 I arily ir 
packinghouse 
perat s 
Cash on hand... $ 
Investments in 

bonds and shares—at cost less amounts 
written off (approximate market 
value $278,000) : 

Trade’ accounts receivable: 

(After provision for losses). : 

Inventories: 

Products, materials and supplies on 
hand, in transit and committed for 
—as determined and certified by the 
management and valued at the 
lower of cost or market, less reserve 
of $6,000,000 

Amounts due from subsidiary companies 
not, consolidated herein i. 

Life insurance (cash surrender value). . 

Prepaid expenses 

Sundry advances 
ceivable 


COLUMN 2 


Including 


al 
subsidiaries 


86,156 


23,766 


16,346,983 


28.846.545 33,851,847 
757,178 
264,053 
873,746 


264,053 
956,093 
and balances re- 
. 518,204 
TOTAL CURRENT ASSETS $45,148,944 
Investments in subsidiary companies 
not consolidated herein—at cost 
Investment in other securities—at cost 
less amounts written off 
Land, buildings, plant and equipment 
—at cost or at depreciated appraisal 
values for appraised in the 
years 1919 to 1927 47,745,665 
Goodwill 1 


5,408,766 


107,617 


assets 


$93,318,303 
SS 


LIABILITIES 
$ 2,148,691 $ 


$100,111,875 
—== 


Borrowings from banks 2,268,299 

Liability to banks for cheques issued but 
not yet cashed 

Accounts payable and accrued charges 

Amounts due to subsidiary companies 
not consolidated herein 

Provision for income, sales, 
and other taxes 

Dividends on Class A and B 
payable April 1, 1955 

3% Serial debentures maturing February 
16, 1956 


TOTAL CURRENT LIABILITIES 


7,333,629 
13,121,956 


7,903,158 
14,207,819 


1.883.906 

municipal 
3,547,046 3,912,774 

shares 
900,000 900,000 


100,000 


$28,935,828 $29,292,050 
Accumulated depreciation of fixed assets 
Surplus on appraisals 
Interest of minority 
subsidiary companies 
Capital: 
Authorized and issued— 
400,000 Class A shares of no par value 
800,000 Class B shares of no par value 
Earned surplus .::....... becceccece — 


28,912,378 31,591,263 
5,063,432 5,663,432 


shareholders in 
422,471 


1,438,284 1,438,284 
28,368,381 31,704,375 


$29,806,665 $§ 33,142,659 


$93,318,305 $100,111,875 


Statement of Consolidated Earned Surplus 
FOR THE YEAR ENDED MARCH 30, 1955 
Balance at credit March 3i, 1954 26,136,601 
Net profit for the year .” 3,716,652 
Proceeds from life insurance policy in 


excess of book value 315,128 


$30, 168,381 


Less Dividends paid or payable for the years 
Two Dividends of 75c per share on 
400,000 Class A shares 
Two Dividends of 75c per share on 
800,000 Class B shares 
Balance at credit March 30, 1955:....+. 


This will give a total of} 
four shafts being used for ore | 


At the Vermilion mine, drifting 
is proceeding west on the 600-ft. 
level, east on the 750-ft. level. 
The 750-ft. level is to be opened 
to the west and it is planned to 
crosscut south at the 900-ft. 
horizon, 


The general program of ore de- 


lineation is to drift east and west | 


with drill stations cut every 100 
ft. for what amounts to almost 
ring drilling. 


On the 600-ft. level, 700 ft. of 
continuous ore has now been out- | 


lined by flat and inclined drilling. 
Full vertical extent of this ore is 
yet to be determined but it is 


anywhere from 20 to 150 ft. wide 


with some of the ore running 
fairly high in copper. Typically, 
ore occurs on the limbs of south- 
dipping folds. 

The big No. 6 ore lens runs 
better in copper than the previous 
estimate for Vermilion. One hole 
drilled diagonally through it gave 
189 ft. of core averaging 2.7% 
copper, 0.65% lead, 4.67% zinc as 
well as gold and silver. 

Another hole through it re- 
turned 57 ft. running 2.63% cop- 
per, 13% lead and nearly 10% 
zinc, 

There is an overlapping ore 
lens, known as No. 8, near the 
shaft, to be investigated. 

Driving is now being carried 
a distance 1,400 ft. west on 600 
level beyond the 700-ft. ore 
length (No. 6 ore lens) and on 
completion of this work flat drill- 
ing will be done to locate Nos. 
7 and 9 ore bodies at this horizon. 
These bodies were indicated by 
old surface drilling. No. 7 had 
some 4-5% copper values plus a 
good zinc content. 

At the 750-ft. horizon, No. 10 
ore lens was encountered in a 
line drive but the main ore lens 
was found to overlie the drift. 
Three holes have been drilled 
through it over a length of 200 
ft. but full extent of the ore 
both laterally and vertically re- 
mains to be determined. 

At the 900-ft. horizon cross- 
cutting is planned prior to drill 
delineation of No. 5 and 400 ore 
lenses and putting down of drill 
holes to greater depths. 

Up Vermilion Sights 


Management feels that when 
recently exposed ore lengths at 
the Vermilion Lake mine are 
drilled .off on a three dimens:>n 
basis, reserves wil] climb from 
the previously estimated 2.6 mil- 


SEDAN DELIVERY 


F-100 PICKUP 


F-600 STAKE 


lion tons to four million tons. 
At the Errington mine, ore dis- 
|covery and delineation are pro- 


| ceeding underground and through 


|surface drilling. 

On the 500-ft. level, crosscutting 
is being done into the hangingwall 
at the west end of the Christie 
zone to investigate the downward 
extension of ore lenses contained 
in the 10 million-ton ore estimate 
at depth. 


Driving is being carried out on 


Christie ore zone to investigate 
| for parallel ore shoots. 


On the 1,500-ft. level cross- 
cutting is in progress again at the 
east end of the workings to drill 
deeper down for ore delineation 

the plunge of the Christie 
| zone. 
A surface hole, C-46 has picked 
up the east extension of the 
Christie structure at around the 
700-ft. horizon, At this location 
about 2,400 ft. east of the main 


crosscut, the main Christie zone | 


is faulted to the north and drilling 
is under way to locate it. 
Meanwhile, drilling has 
started-of the section from the 
Irwin shaft area 4,000 ft. east of 


No. 2 shaft area to the Tourigny | 


pit area which is a further 3,000 
ft. to the east. Drilling is being 
done in the No™S shaft area 11,00 
ft. east of No. 2 shaft and drilling 
is also being done west from No. 
2 shaft toward the Vermilion 


section where twe good holes are | 


already down. 

Drilling at depth on the west 
end of the Christie zone has 
| brought in some _ preliminary 
values with one hole returning 
91 ft. averaging 1.87% copper, 5% 
lead and 3.5% zinc. 

Ore values intersected in the 
Irwin shaft area are believed in 
| parallel zones south of the main 
| Christie zone, Good values are 
|reported in copper, lead and zinc 
but so far widths have been 
|relatively narrow. 

In the Tourigny pit area, sur- 
face holes Nos. 44 and 47 have 
been completed in ore as antici- 
pated with good copper, lead and 
zine values. 

No. 3 shaft area ore 
lies at about 700 ft. 
deeper drilling. So far a 700-ft. 
length has been indicated with 
jone hole through the centre re- 
turning 103 ft. averaging 1.35% 
copper, 4% lead and 6.6% zinc. 

Management believes that 1.5 


horizon 


the 750-ft. level parallel to the | 


| 
been 


requiring 


Get gas-saving short-stroke 
V-8 power at not one cent of 
extra cost! When you buy a new 
truck, look under the hood— 
make sure you're getting true 
short-stroke power—then you'll 
get up to 33% less engine- 
damaging friction—up to 53% 
longer ring life—and big gas 
savings! That's exactly what you 
get in every series of the great 
Ford Triple-Economy Truck 
line—a mighty overhead-valve 
V-8 engine of the most advanced 
short-stroke design—and you 
get it without paying one cent 
extra! That means better value 
when you buy, lower upkeep 
while you haul and a better deal 
when you sell. Go frxe short- 
stroke V-8—go Ford! 


0.H.V. V-8 engines in every series 
AS STANDARD EQUIPMENT! 


SEE YOUR FORD-MONARCH DEALER 
GL UD TO OATE bATH THE W® LEADER 


Noranda Mines in the first half} 
of 1955 earned $1.49 a share on| 
|its new stock after the two-for- 
one share split—close to a record 
profit level 

But the situation that may 
have impressed shareholders the 
most in the half-yearly report 
was that Gaspe Copper Mines, a 
subsidiary, is operating at 1,500 
tons a day, operations indicate 
high efficiency at capacity, and 
mine is ready for capacity opera- | 
tion when hydro-electric power 
is turned on some time in August. 

Estimated net profit of Noranda 
for the first half at $6,681,000 
| was almost exactly double the 
$3,341,000 of the first half of 1954 
when operations were affected 


Lake Dufault May 
Be On Track Of 


Copper Ore Body 


Will the Rouyn area shortly 
emerge with a new copper ore 
body? 

Diamond drilling now being 
undertaken on the new Dupres- 
noy sector property of Lake Du- 
fault Mines has been giving very 
encouraging indications, The 
Post learns on good authority. 

Two drill holes have given 
fairly good sections of com- 
mercial grade copper values. 
These results are understood to 
look interesting in relation to 
earlier information. Official de- 
tails of assays have not yet been 
released with additional assays 
yet to come. 

The present program is really 
only getting well started but 
two drills are now at work and 
the picture could take on di- 
mensions quite rapidly from 
here, it is understood. 


million to two million tons will 
be added by work now in pro- 
gress in No. 3 shaft area and it 
is thought that 1.5 million tons 
can be expected in the Errington 
shaft area on extensions and par- 
allel structures to the Christie 
zone. This is ali apart from the 
Irwin, Tourigny and main Chris- 


tie zones. This ore, it is believed, | 
can be put in sight over the next} 
few months, enhancing the pic- | 


} 
ture for production planning. 


Consolidated Sudbury Basin 
has cash on hand and firm com- 
mitments totaling close to $2.9 
| millions and in the neighborhood 
of another $3 millions can be an- 
ticipated from options on shares} 
at $2.00 to $3.50 a share. 
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|Noranda’s Gaspe Nears Goal 


Mill Proving Efficiency 


by a strike. 

A quarterly dividend of 50c a 
share is being paid on the new 
stock Sept. 15 to shareholders of 
record Aug. 15. 

Pamour and Cia La India turn- 
ed in poorer performances in the 
first half but Waite Amulet, 
Aunor and Hallinor had higher 
earnings. 

Noranda Copper & Brass is 
building a new tube mill at Mont- 
real East. Earnings for the first 
half were stated to be satisfac- 
tory. 
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Pardee Drives Adit 
Algoma Uranium 


Pardee Amalgamated Mines has 
decided to drive an adit down 
structure on the company’s large 
tonnage uranium occurrence in 
the Blind River area, 

The management estimates that 
drilling has indicated 5,390,000 


| tons of uranium-bearing material 


averaging 1.4 lb. U,O, to the ton 
to 1,455 ft. slope depth. Testing of 
the structure at 2,500 ft. vertical 
depth along the north boundary is 
now planned 

A joint hole with New Jersey 
Zinc on the Pardee-Aquarius 
west boundary will cut the strue 
ture approximately 4,000 ft. down 


| dip. 


At Beaverlodge, Amax-Aurora 
drilling has given further inter- 
sections. On assay, PX-9 showed 
5 ft, assaying 6.26 lb. U,O, per 
ton while PX-10 100 ft. southwest 
gave four sections including 1 ft. 
of 33.25 lb. The other sections in 
PX-100 of 1.0, 3.0 and 1.0 ft. gave 
1.97, 134 and 1.25 
respectively. 
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‘Mines Handbook 
Reflects Growth 


Canada’s booming mining in- | 


dustry is reflected in the 1955 
edition of Canadian Mines Hand- 
| book now off the press. 


Almost 280 new companies 
were formed during the 
while 66 inactive companies were 
revived. The 


to 985, the editors say. 


Search for new mines and de- 
velopment 
ducers has resulted in the busiest 
and most prolific period yet ex- 
perienced by the industry, it is 
| Pointed out, 

The Canadian Mines Hand- 
book is published by the North- 
ern Miner Press Ltd., Toronto, 
| at $3 a copy. 


year 


number of active | 
| companies increased by over 10% | 


FINANCIAL POST 


LATEST REPORT 


Ask your Investment Dealer 
for the Latest Repert 


of established pro-| 


THE CUMCO CORPORATION LIMITED 


330 Bay Street, Suite 207, Toronto, Canada 


Dear Sirs: 


| would be obliged if you would mail me, without obligation, full 
information on Monpre Uranium Exploration Limited, a speculative mining 


issue, and the undermentioned items as checked off in the margin, 


Check here: 


. Copy of “The Importance of Uranium in Our World Economy”, 


Revised. 


. locality map of: Beaverlodge — Blind River — Marion River 


(check name of mining camp) 


. Up-to-date information on 


(fill in name of mining or oil company) 


Address 


Province 


NOTE: Maps and brochure are being prepared in limited number. Te 
avoid disuppointment act promptly. 
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Telephone 


J-H-RYDER MACHINERY CO. 
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Ey ciark ForK TRUCKS 

EJ) CRANES - HOISTS - MONORAILS 
Dl ENGINEERING SPECIALITIES 


ee 2 


TORONTO - WINDSOR - MONTREAL 


HAMILTON - WINNIPEG - VANCOUVER 


RUCKS 


offer you short-stroke 


“ard = 


Miles s tie 


C-750 CAB FORWARD 


Trade in now on a new Ford 
Truck—and watch your haul- 
age costs drop! Call in and see 
for yourself the top truck values 
your Ford Dealer is offering 
right now. They really are sen- 
sational! Get him to show you 
the Ford Truck that’s been 
designed to do your particular 
hauling job. You'll be amazed 
when he explains ow it will do 
your work faster, more eff 
ciently, more economically . .. 
saving you money.every mile! 
Ford’s short-stroke V-8 power 
(at mo extra cost!), Driverized 
cab convenience and extra-high 
payload capacities all add up to 
money-saving, money-making 
Triple Economy! 





LONDON—Prime Minister Eden 
has a quick temper but some- 
how he managed to keep it under 
control on the eve of the Long 
Recess. 

Each day in Parliament opens 
with oral questions to Ministers 
from 2.30 to 3.30 p.m, Therefore 
Eden stood behind the Speaker’s 
Chair at 3.30 waiting until Harry 
Crookshank, the Leader of the 
House, moved the agreed motion 
that Parliament would adjourn 
for three months 

But this, of course, was just the 
kind of thing which filibusters 
love, They can catch the head- 
lines, hold up the big debate and 
appear champions of demo- 
cracy. For an hour and a half 
they kept the “Prime Minister 
waiting with their pretended ob- 
jection to the long vacation and 
the Government supporters could 
. do nothing about it. 

Yet Eden showed 
irritation when he spoke at 5 
p.m, Instead he was unusually | 
calm and looked as fresh as if he 
had been on a long vacation. 

As an orator he is inclined to 
rush his fences and, if I may 
abandon that metaphor, he is also 
inclined to emphasize words 
which are unimportant. But on 
this occasion he spoke with a 
calm confidence that held the un- | 
ruly House in absolute silence. | 

He finished on the announce- 
ment that the Russian leaders 
are going to pay a visit to Lon- 
don and he sat down to the 
warmest cheer of his Parliamen- 
tary life. He looked surprisingly 
fresh and calm, but success is 
aiways a great tonic, 

Generously and wisely he paid 
tribute to Churchill who, un- 
fortunately, was not in the House. 
So did Herbert Morrison who 
led off for the Socialists. It was 
a pity that Sir Winston was not 
in his place, for undoubtedly it 
was his stubborn belief in co- 
existence that paved the way for 


Eden’s triumph 
+ 


as 


no signs of 
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Finance Stirs 
Lively Debate 

Usually Parliament gives out 
in the summer like a punctured 
balloon but earlier this week 
there was a lively debate on the 
financial situation of the coun- 
trv. Practically all the news- 
papers prophesied that the Chan- 
cellor was going to do something 
drastic to check inflation, and to 
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FIRST SAFE ELEVATOR, 1853 


| South African tycoon, Jack Scott, 
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keep reins on the Stock Ex- 
change. The stock market went 
into a nose dive and everybody 
waited for the shock. 

But Mr. Butler told the House 
that he was not at all gloomy 
about Britain’s financial health. 
Certainly there was too much 
spending in the home market and 
he would, therefore, have to curb 
it by demanding a larger first 
payment on what is called “The 
Never Never Purchases.” In plain 
words there will now be a larger 
first payment on installment 
buying. 

In vain ex-Chancellor Gaitskell 
tried to make the nation’s flesh 
creep with visions of unchecked 
inflation and a run on sterling, but 
Butler smiled blandly and said 
that Gaitskell would have to face 
the grim fact that Britain was in 
good shape. 

So the. shares started to climb 
again but not quite to their pre- 
vious level. There had been a 
lot of panic selling, and the buy- | 
ers were in no hurry to rush into | 
the market. In fact. the calm 
confidence of the Chancellor is 
not wholly shared by investors. 
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Horse’s Tale 
Has Sequel 

Before we abandon the subject 
of high finance may I recall that 
in last week’s Financia] Post I 
told you of the sad story of af 
whose horse “Nicholas Nickleby” | 
won the Ascot Hunt Cup at the 
price of 50-1. You may remember | 
that Mr. Scott had so little con-! 
fidence in his horse that he did 
not have a penny on it, 

Still convinced that the result 
was a fluke he watched Nicholas 
Nickleby win the valuable Good- 
wood Cup this week at the sur- 
prising price of 10-1. If rumor 
correct Mr. Scott again had 
nothing on it. Probably next time 
he will put a thousand pounds on 
and the Dickensian animal will 
be nowhere at the finish. There 
is probably a moral to this horse’s 
tale but it does not occur to me 
at the moment. 

« 
Sir John K.O.s 
Shakespeare 

Also last week I told you about 
the triumph of Sir John Gielgud 
in “Much Ado About Nothing.” 
Well now I must report that he 
put on an arty-crafty, self- 
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conscious, 
futurist-designed production of 
“King Lear” which knocked 
Shakespeare clean out of the 
ring. 

It was like something the Arts 
and Letters Club in Toronto 
might do if they wereJn an ex- 
perimental mood. If the metaphor 
not too mixed let me record 
that Shakespeare went down for 
the count in the first round — or 
at any rate the first act. Perhaps 
someone wil] tell Sir John that 


1s 


|} actually Shakespeare’s words are 


of some importance 

Your London _ correspondent 
was honored this week by being 
the luncheon guest of the Cana- 
dian lawyers attending the “om- 
monwealth and Empire Bar con- 
ference. The luncheon was at! 


Caldwell Growth Plan Offers 


MONTREAL (Staff)—Promise 
of a new era of prosperity for 
the reborn Iroquois after the 
present townsite disappears be- 
neath the waters of St. Lawrence 


| Seaway and power project lies 


Japanese - costumed, | 


in the plan of one man to re- 
establish his business in the com- 
munity on a bigger and better 
scale. 

Herbert H. Caldwell, president 
of Caldwell Linen Mills Ltd., 
Iroquois’ main source of employ- 
ment, has backed his faith in the 


future of the new town and the | 


textile industry with a bold de- 
cision. 

Last year Caldwell was ap- 
proached by officials of Ontario 
Hydro. His plant, like the rest 
of the town, will be under 10 ft. 
of water, by the summer of 1957. 
A price was agreed. In addition, 
Hydro agreed to a 15% bonus for 
forced moving, and secured for 
the company 20 acres of property 
a mile north of the present plant 
—mid-way between Highway 401 
and the railway tracks. 

Caldwell was faced with a 
hard decision. But it is in the 
nature of the 6 ft. 2 in. president 
to meet problems more than half 
way. The firm had been started 


the Junior Carlton Club in Pall | at its present site in 1923 by his 


| Mall and needless to say, despite | 


its name, the Junior Carlton is a 
venerable institution, In fact the 
Canadian chairman sat in the 
high armchair which Disraeli 
used when he was a member, It} 
was a pleasant affair altogether 
and it is good to hear that the 
hospitality of the British legal 
fraternity has been altogether 
admirable. 
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Commercial TV 
Ready for Debut 

Commercial television pre- 
paring for its debut in September 
with all the enthusiasm if a 
maiden going for a swim in the 
Arctic Ocean. Everybody wishes 
it bad luck, At any rate the 
newspapers, ‘the theatres, the 
cinemas and the B.B.C. are among 
those who hope it will be a flop. 

Actually it has not much to 
beat. The B.B.C. vaudeville pro- 
grams would cause’ a riot if they 
were put on at a sergeants’ mess. | 
No wonder the book publishers 
are happy. Television is actually 
driving people to read 

Now, to raise the social tone 
of this column, let me put on 
record that the Governor of the 
Bahamas (Earl Ranfurly) and his 


is 


|wife are visiting London to the 


delight of their many friends. 
Lord Ranfurly normally a 
youngish businessman with a 
romantic background and a gal- 
lant record in the Hitler war, He 
had never before held any diplo- 
matic post but he has been a} 
striking success at Nassau where 


is 
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grandfather. Where some other 
textile firms have been in diffi- 
culties, Caldwell’s business has 


| been picking up. “One new pro- 
ject that has served us well,” a 


company executive told The Post, 
“has been supplying towels to 
companies to include as premium 
bonuses with sales. It is a big 
new market. You might say com- 
petition has certainly caused us 
to try out some new ideas.” 

Last year, too, Caldwell took 
the opportunity to display at the 
Brussels trade fair. Promising 


he is carrying through plans that 
will vitalize that pleasant island 
into something more than just a 
playground. It would not be the 
first time that a novice has proved 
more constructive and daring 
than the professional. The Colo- 
nial Territories could do with 
more of the Ranfurly type. 


7 * * 


Let us conclude this London re- 
view by reminding ourselves that 
August is the month most 
favored by Mars. The would-be 
conquerors of the past have al- 
ways waited until the harvest has 
been gathered and the ground is 
firm and dry for the movement 
of vehicles and troops. 

But there is no shadow of war 
this August. Instead the Govern- 
ments are waging peace and those 
who are going to holiday on the 
Continent have no fears. For that 
we can thank the fates and the 
politicians. 
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ANOTHER OTIS FIRSTI Ihe Otis TRAV-O-LATOR is a modi- 
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s reversible Otis Escalator—another Otis 


first that was designed to move ,people, not materials! |t's as easy to 
ride as an escalator. Its moving surface is an endless platform of metal 
escalator treads. It is smooth gliding for safe riding; cleated for safe 
traction; comb toothed for safe interlocking between treads and for 
safe stepping from moving treads to comb plates at entrance and exit 
points. In addition, it has the Otis escalator balustrades and handrails. 
All, long proven safety features. 


There's practically no limit to the sengin, 
TRAV-O-LATOR. Ask any of our 27 offices aeross Canada for details. 
OTIS ELEVATOR COMPANY LIMITED, Head Office and Works: Hamilton, Ontario 


FIRST ESCALATOR, 1900 
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inquiries from many 
and South African buyers, and a 
firm order from Sweden resulted. 

So when the question of re- 
establishment arose, he decided to 
combine it with an ambitious ex- 
pansion scheme. These are the 
highlights: 

—Expansion of floor space 
from 100,000 sq. ft. to 150,000 sq 
ft. at the new plant. ¥ 

—Installation of 400 looms, as 
against 263 now. 

—Increase in labor force from 
300 to 600. 

When the scheme is complete, 
the firm says their plant will be 
the most modern in North Am- 
erica. 

PAMOUR PORCUPINE had 
estimated net loss of $2,000 in the 
first half of 1955 as compared with 
a $120,000 profit the like 1954 period 
Excessive dilution of ore with wall 
rock caused a decline in average 
recovery from $3.11 to $2.83 a ton 
but every effort being made to 
overcome the dilution problem. The} 
mill tonnage at 1,744 tons a day was | 
practically unchanged with 36.5% 
ore originating from the west min¢ 
averaging $3.72 a ton. 
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| Prosperity To New Iroquois | 


European 


Chances are you'll pass near some in your.travels! 

his is the magic word that has touched off the greatest 
excitement in Canadian history. Already the most spectacular 
discoveries of URANIUM in America have been found in 
Canada. 


lastructions 


Are you sure you haven't walked away from another? There 
are thousands of acres of parkland and forest that have never 
been examined—and it’s as simple as listening. You don’t 
have to be experienced—anybody can do it. 


HERE’S HOW 


only the Geiger counter can tell. 

The Sharpe “Holidayer” is one of the smallest, yet 
most reliable counters you can own. It is as easy to 
work as a flashlight, and it tells in a flash if you have 
a radioactive deposit. Small enough to fit in your 

vest pocket, it can detect the least commercial deposit. 


And you can rent it 
WEEK END $4.50 ONE WEEK $7.00 


TWO WEEKS $12.00 


Join the hundreds of people making this instrument 
a@ must on their holiday travels. Make your vacation 
exciting os well as orofitable. 


Write or Phone 


SHARPE INSTRUMENTS LTD. 


6080 Yonge St., Willowdale, BA, 1-8733 
DEALERS WANTED FOR COMPLETE LINE OF GEIGER COUNTERS 


$39.95 complete with instructions ond booklet on 
“Prospecting for Uranium."* 


Another HEAD, WRIGHTSON Firoducy.. ot 


Air Operated Dump Car—Capacity 50 tons 


And another example of First Class Engineering 


These cars, supplied to the Steel Industry, because 
of their rugged construction assure their owners of 
trouble free operation. They can be tipped, either 


side, in 1 
Dimens 
customers 


7 seconds. 
ions and capacities may be varied to suit 
" requirements, 


HEAD, WRIGHTSON:C’L” 


TRANSPORTATION WITH THE 


TRAFFIC CROSSINGS 


Canadian Office: 185 Bay Street, Toronto 1, EM. 3-7275 
Plants in: England, South Africa, Australia 


CITY CENTERS STEAMSHIP PIERS 


AIRPORTS 
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SPORT STADIUMS RAMROAD STATIONS 





